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| MORTGAG’E‘ -

" THIS MORTGAGE ("Su.umy Ineirument ) Is gwcn on SEP‘I‘EHBER L0TH 1993 . The montgagor is

~ .DAWN M. LAWLER , A SFFWSTER .

- (:"Bormwar”). This Security Instrumenl is gi.vcn o uRAPER AND KRAMER IN&QM&W%

o sap
$1181 THGH 5409 19420097 15450500

. SIRGA § .]g-'m-.r..as P getvivt:
o | : . 'uu COUNTY RelORDER
. which is organized and existing under the laws of  TLLINOIG N C , aid whose .
address IS 33 WEST MONROE STREET. S | - o
: ' CHICAGO, ILLINOIS 60603 o {"tender”). Borrower owes Lcndcrlhc princlpctl qum of
.NINETY THOUSAND SEVEN HUNDRED AND oo/lou ) _
Dotlars (US. 8§ go 700.00 )

This debt is evidenced by Borrower's note dated the ssme date as this Secuarty nstrument ("Note"), wlnch provldw for
~ monthly payments, with the full debt, if not paid carlicr, due and payuble on OCUCHER 01 2000 ,
This Suuruy Instrument secures to Lender: (a) the rcpuymcnt of the debt evidenced by the Note, with interest; and all rcm.wula. ‘
exiensions and modifications of the Note; (b) the payment of alt other Lums, with interest, advanced under paragriph 7 1o
' protcct thc securily of this Sccunty lmimmcnt und (¢} the pcrformancc of Borrchr § covennris md a;,rccmcms undcr thig

| described property hcazcd in COOK Coumy, Iliinmq

SEE LEGAL RIDER ATTACHED - 83715008

‘whinh W " ; - 6-G ¢W ' ' Streat, City]
.. which has the address of 26 S. SIATH AVENUE #W LA GRANGE _ {Strest, City],
" Illinois 60525 (Zip Coe] ress"); o '

, ' Loy Form 30147 9180
o JLI.INOIS -Single Fumllv Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Iagn 1-0f 5, — - Amended 8/97
L @ -BRIIL) w108) VAP MORY GAGE FOTTME + (31 2:203- 9100 800/521:7201 ' ' T

TAX IDENTIFICATION NUMBER o | Cbo\
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TOGFTHER WITH ¢ JILJ{! 1MQ;EE Jhg' IA ﬁg ] Fn)nd fi cxmemcms. :fppunclmnccs, nd _ |

' fixtures now or hereafter a part of the property. -AH rep!m.crncﬁs ontd ndtliti h‘ll il bé coucred hy this S’c(.unty

' jnwtmmcnt All of the Toregoing is referred to in this Sdeurity Instement ny v "Property.”
. BORROWER COVENANTS that Borrower is Inwfully welsed of the sstaie hereby conveyed and s ‘the rtght ln morlgngc.
grant and convey the Property and that the Property. is uniencumbered, except for encumbrances of record, Borower wnrrnnm
+ and will defend generally the title to the Property against all ddhms and demands, subject to any encumibgances of record, - :

THIS SECURITY INSTRUMENT combines uniform covenanls for natinnal use and non-uniform covenants with Iimlwd )

* variations by jurisdiction to constitute a uni form security instrument” covcrmg real ‘propenty.

UNIFORM COVENANTS. Borrowes and Lender covenant ind agree as: follows:
1. Payment of Princlpal and Interest; Prepasyment and Late Charges, Borrower *.lmll promp!iy pay when due the

'hprhlcipul of und Interest on the debt evidenced by the Note and any prepuyment and fate charges duc under the Note, -

-2, Funds for Taxes and Insurance, Subject to applicable Jaw or 195 writien-waiver by Lender, Borvuwer shall pay o

Lendr.r on-the day monthly puymcnlq e due under the Note, untif the Note i pznd in ful), o sum (*Punds") Sor: (8) yéarly taxes
* and assessments which may attain prierity over this Security, Tnstrument as o Hen on the Propernty; (hy yenrly leasehold payments
or ground rents on the Property, if any; (¢) yearly huzurd or property insurance premiums; (d) yearly flood insurance premiums,
.. if any: (L) yearly riongage insurance premiums, if aay: and () any sums pnyuble by Borrower to Lendef, it sccordance with
- the provisions of paragzaph 8, in licu of the payment of. mostgage: insurance premivms, These items are ealled: “Eserow Ttems,”

Lender may, ot any time, collect and hold Funds in an dmount not to exceed the miximum oimount i ‘lender for s federndy
related mortgage foan may require for Borrower's escrow account under thie federnl Real Bstate-Seitlement Procedures Act of
1974"as nmended from time 15 time, 12 U.S.C, Section 2601 et seq. ("RESPA"). unfess-another law that applies 1o the-Funds
ge15 o lesser amount, IT so, Lerder may, at any time, collect and hold Funds in an-amotint not to éxceed the lesser umount:
Lender may estimate the amount of Funds due- on the. basis of current dnla and. reasonable cstimates of expenduurcs of future

‘ Fscmw Hems or.otherwise in accordance with applicable law, -

‘:9002;‘&56}.

The Funds shall be held in an instivicon whose deposits: are insured by a federsd agency, hlstmlncntuhty. oF entity

(imludmg Lender, if Lender is such an Institutiony or in any. Pederat Home Losn Bank. Lender shall apply the Funds 1o pay the

Escrow ltems. Lender may not charge Borrawesfor-hodding and applylng the Fumdy: annually anulyzing the escrow accoum, or

- verifying the Escrow Items, “unless Lender pays Boerawer interest i the Funds and spplicable Taw permits-Lender to make such
w charge. However, Lemder may vequire Borrawer to piy.a one-tiing charge for an independent real cstate tax reporting service
usedd by Lender in commection with this loan, unlum noplicoblo Inw . provides otherwise. Unless an agreement s made .or
apphicable-Juw requires interest to e puld, Lender shlt not by required-to. pity Borrower any interast or earntngs on the. Funds,
“Borrower and Lender may agree-in writing, however, thut interest phall be paid on the Punds, Lender shiatl give to Borrower,
- w:thmu charge, an anpunl accounting of the Funds, showlng-credi’s pad debits to the Finds and the purpom. for which tach
. dcb‘l to the Fuids was made. The Funds are pledged os additionnt secuzity for all sums secured by this Seeurity Instrument,
~If the Funds held by Lenider exceed the amounts pcrmitted o be hetc by applicable law, Lender shall account o Borrower
for'the excess Funds in accordance with the requirements of’ upphcublc liw. If tha-amount of the Funds held by Lendes at any

“ - e is not sufficlent to pay the Tscrow Tens when due;: Lmdcr mny.so nnufy Eorrowsr in writing, and, in such case ‘Borrower
shall pay 10 Lender the amount necessary to mike up the dcﬁcxr*ncy Borrowi.r shal'anitke: up the defi Licncy in no more than

wvclvc monthly piyments, a1 Lender's sole discretion.
~ Upon puyment in full of all sums sccured by this Seeurity [nslrumnnt, !J.ndcn shad ompl!y rcfund to Bormwcr any

Fundq held by Lender. If, under paragraph 21, Lender shall aequire or sell the Praperty, Lender, prior to the acqumuun or sale
of the Property, shall apply any Funds hield by Lender at the time of vaulshlon o sulc usa chdn agsmst the sems .sccurcd by
this Security Instrument,

3. Application of Payments, Unless dpp]lutblf. !uw provldu. otherw;w. all payments recelved by L ,aflur under pnmgraphs
1-and 2 shall be applicd: first, 1o any prepayment charges due under the Note; sceand, 1o amounts. paynsls u ulcr pnmgrﬂph 2

'lhtrd 1o interest due; fourth, to principul due; and Iast, to any luté charges: tue under the Note,
"4, Charges; Liens. Borrower shall. pay all taxes, assessments, chargu,, fines and lmposmom auribumb!c . !lw Pmpc'ly

whu:h may aftain priority over this Securily Instrument, und leaschold payments or ground rents,” if. aity, Borrower shall poy

these obligations in the manner provided in paragraph.2, or if not paid: in that manncy,. Borrower shafl pay them ou time directly
" to'the person owed payment. Borrower shal) promptly furnish 1o Lender-afl notices of amounts to be paid under: this paragraph,
_If Borrower makes these paytients directly, Borrower shuil prompl!y fitrmish 1o Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which hus.priority over Usis Securlty Instrument unfoss Bograwer: {a) ugrees I

- writing to the payment of thie obligation secured by the len i o manner ncceptable to Lender; (b) contests in good fith the tien

by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operite to prevent the
enforcement of the tien; or {€) secures from the holder-of the lien-an: al,rccmcnt satisfuctory. to Lender Subordinating the lien to
this Security tnstrament, If Lender determines that any part of the Praperty is subject to u fien which my attain priority over
this Security Instrument, Lender may give Borrawor-u hotlee itlcnlitymg the lien. Borrower shalf anuafy the Jl::n or wkc one-or

" more of me actions set forth above wnthm 10 ddys of thc g:vmg u! nohcc

Paga2old

"m's‘ou "9196
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#r Huzard or Property Tusneance, Horcower shall keep the lmpmvdmen ] um?vs cxiqliug or hcrcnlu.r crcclcd on mc
Property Inted ugatnst loss by fre, hards hictuded within the term “oxtanded éovorge” ml tiny other izands, Inctuding

Nomds or ﬂmsding for which Lender nquims Insurance. This insurancs shall be matntalned in the amounts und for the perfods

thut Lender requires. The insurance carrier providing the i mqﬂrarcc shall be chasen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, 1f Borrower fails to maintdin, «coverage described ubove, Lender may, nt Lender's
ophian, obigin coverage (o protect Lender's rights in the Property in accardance with paragraph 7. ‘
- Albinsurance poficies and renewals shull be neceptable to Lender and shall include o standard mungngu clouse, Ls.nd(.r
shall have the right to hold the policics and renewals. If Lender requires; Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of luss, Borrower shiall give prampt notice lo the insurance carrier zmd Lender.
Lcnder nuty make proof of Joss if not made prompdy by Borrower.
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bc nppiu.d to restoratton or repair of the
Propcrty dumaged, if the restoration or repair is economically feasible nnd Lender's security is not lessened, If the restoration or
fepair Is not economically feasible or Lender’s security. wonkl be Jessencd, the insurance proceeds shall be spplied to the sums
sccured by thiy Security Insirument, whether or fot then due, wlih any wivess puid-to Borrower, If- Borrower ubundons 1he
Property, or does 2ot nswer within 30 days  notice (rom Lender thit the ivsurance casrier has.affered to-seltle’ n claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or t0'pay sums
seeured by this Security Inttrument, whether or not then due., The 30-day period will begin when the notice is given.”

800?,;’..?.&26

Unless Lender and Zior ower otherwise ngree in wrmng. any application. of proceeds lo principat shall- not cand or -

posiponc the due date of the me nthly payments referred to in paragraphs 1 and 2 or change the smount of the pryments. If
under puragraph 21 the Property is wcquired by Lendler, Borrower's right to uny insurance policies and: proceeds reswliing from
damuge 1o the Property prior to the »quisition: shall pass to Lcndcr ) thc exu,m of the ums secured by llnu .‘»ccurhy lnmmmcnt

immediately prior to the acquisition, -
6. Occupancy, Preservation, Maintenznce nnd Protection of the Property; Borrower's me Appllcutlun. l.umlmlds.

" Burrower chall occupy, establish, and use the Prope,ty us Borrower's principal residence within sixty daysafter the exccution of

this Security Instrument and shall conlinue to_occupy the Property as Borrowet's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agree: in wriling, which consent shall not be unreasonnbly withheld, -or unless.
extenpating circumstances exist which are beyond Boricwer's control, Borrawer shall not dcmmy, dumage or impnir the
. Propenty, allow the Property to deteriorate, or commit wisteaii, the Properiy. Borrower shall-bs in defomlt if any forfeiture
action or progeeding, whether civil or criminal, s begun that s 1 <ader's good Tuith judgment could: result in forfelure of the

Froperty or otherwise materially impair the lien created by this % .:t.:;r" y instrument.or Lender's-security injerest. Borrower muy ‘

- cure.such a default and reinstate, as provided in paragraph 18, by caus: {7 the action or proceeding to be dismissed with o ruling
“that, in- Lender's good faith determination, precludes forfeiture of the Griiower’s interest in the Property .or nther material
Impairment of the ficn created by this Seeurity Instrument or Lender's seciiwiiy interesl, Borrower shail also-be in defaght if
Borrower, during the loun application process, gave materially false or Innceurate nfermation or statemerts 10 Lender {or faifed
10 provide Lender with any muterial inforination) in connection ‘with the: lmn eviteiwal by the Note, mcluding, but ot limited
" o, represcntations concerning Borrower's occupancy of the Property as-n prmcrpal refiganse. J1 this Sccunty Instrument. Is on n

leasehold, Borrower shall comply with all the provisions of the: lease,- If ‘Borrower acq dires: fee title 1o’ the Propeﬂy, the

len.sehold and the fee title shall not merge unless Lender agrees to the werger in writing.
- 7. Protection of Lender’s Rights in the Property. If Borrower fails.to perform-the covenats grd agrcemcnls comnincrl in

‘thls Sectirity Instrument, or there is a legal proceeding thit may significantly affect Lender’s righ's in the Property (stich as o
'.procccdmg, in bankruptey, probate, for condemnation or forfeilure or Io enforce hiws ar regulations), tier Lender mny_do und
pay. for whatever is nccessary 1o protect the value-of the Property and Lender’s rights in the Property. Lv..u.r s aetfons may
include puying any sums sccured by 4 lien which ‘hos priorty over “this Security Instrument, appearing fa gourt, puying

rensonable stioreys’ fecs and entering on the Propurty to mukc rcpmrs AJthough Lender may mkc nctiun undu this: pumgrarh_

7, Lender does not huve to do so,
Any amounts disbursed by Lender undu this paragraph 7 ﬁhal! bu.umc uddmnnul debt of Bnrrowcr secured” by this

* Sccurity Instrument. Uniess Borrower and Lender agree to other tering of payment, these amoums. shall bear interest froin the

- date of disbursement at the Note ratc and shall be pnynb!c with micrc‘.t. -upon nonc:, fram La,nder o Borrower rcque'ilmg
payment.

lmtmmcm, Borrower shall pay the premiums required to. maintain’the mortgage insurance in effect, If, for any reason, the

" maortgage insurance covernge required by Lender tapses or ceases-to-be in effect, Borrower shall pay the premiums required to-

- obtain coverage substantially equivalent 1o the morigage insurance. previnus!y in cffect, it a cost substantially equivalent 10 the
cost to Borrower of the morigege insurance pr:.vrous[y in_effect; from an-alternate mortgage insurer approved by Lender. 1f

suhstunually equivalent morlgage insurance coverage.-is. not available; Borrower shall pay to Lender each: month a sum equal to

" one-twelfih of the yearly mortgage insurance premium bemg paid- by Borrower when the insurunce-coverage lapsed or ceased to
bein effect. Lcndcr will accept, use ami retain these! payments as aloss reserve in liew: of mortgagc insurance. - Loss reserve
o ' Form 3014 9/90

Pmnnolﬁ'

8. Mortgage Insurance. If Lender rcqunrcd mortgage insurance a8 & condumn of nmkmg the loan secured hy lh:s chumy '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude (his day of B
and is incorporates) imto and shall be deemed to mncni} and supplement the aongdge EM ajf%?uh! or bu.urlly
Deed (the "Scecurity Instrument") of the sume dute. given by the undersigned {the -"Borrower") 10 secure

Barrawer’s Note (o

DRAPER AND KRAMER INCORPORATED

(the "Lender™)
of the same date and covering the Properly described in she Seeurity Tustrument and located o '

26 5. SIXTH AVENUE MLA GRANGE IL 60525

-CA
|Property Address| ‘
‘The Property in¢lude:a unit in, together with an undivided interest in the commen elements of, a condominium

project know % GRANGE COURT CONDOMINIUM

|Nitme of Condeminivm Project)
(the "Condominium Project”), £k owners associgtion or other entity which acts for the Condominium Project

(the "Owners Association”) holds title-in prupt.rty for the benefit of use of its-members or sharchoiders, the

Property also includes Borrower's intercst in the Owners Association and the uses, prm.ccds and benefits nf

Barrawer's interest.

CONDOMINIUM COVENANTS. {a_abdition to the covenants and agreemeis mude ‘in the .Sccmily
Instrument, Berrower and Lender further covenant and agree as folfows:

A. Condominium Obligations. Borrower  sha'l pcrl’orm -l - of Borrower's obllgauom under the
Condominium Project's Constituent Documenis.” The "o astituert Documents” ore the: (i) Declaration or any
other document which creates the Condominium PI"OJCLt, ai by-laws; (ifi) code of re;,u[allons. and (iv) other
equivalent documents. Borrower shull promptly pay, when Gz, 211 dues and assessments imposed-pursuant to the
Constituent Documents,

B. Huzard fnsueanee. So Joug as the Owners . Association sadintains, with 2 genernlly accepled insurance
catrier, u "masict” or "blanket” policy o the Condominium Project (whicli is sutisfactory to Lender und which '
provides insuriaice coverage in the amounts, for the perinds, ind against te-hizards Lcndcr raquircf;. induding
fire and hazards included within the term “extended covernge," then:

(i) Lender waives the provision in Uniform Covenant:2 for the med ...!v paymenl to Lcndu of the
yearly premium instullments for huzard ingurance on the Property; und :

(ii) Borrowet's ubligation under Uniform Covenant 5 to maintain hazars insuiance coverago on the
Property is deemed salisfied (o the extent that the required coverage is provided I)y the Opvners Au.ucmllon‘
policy. :

Borrower shall give Lendes prompz nom:c of any ldps:. in rcqusrcd huwrd insurance coverzge.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair foriong a foss to
the Property, whether to the unit or 1o common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurity. Instrument, with any excess paid to
Barrower,

C. Public Liability Insurance. Borrower shall tske such actions as may be reasonable to insure thut the
Owners Association maintains a public liability insurance policy accepmblc in form, amount, and .cxtent of

covcmyz 10 Lender.

MULTISTATE CONDOMINIUM HIDER-Singla Family-Fannis Mao/Freddis Mac UNIFORM INGTRUMENT  Form 3140 2/80

@9 -8 r9308) : VMP MORTGAGE FORMS * {HOM021.728

93’7”?008
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- 'UNIT 26~GA IN LA GRANGE COURT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE

; FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTH 6, 7 AND 8 ({(EXCRPT THE WEST

<5 FEET OF SAID LOTS CONDEMNED FOR ALLEY) IN BLOCK 2 IN LEITER'S ADDITICON TO
RANGE 12 EAST

“. LA GRANGE IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH,
IN COQK COUNTY, ILLINOIS, HEREILNAFTER REFFERED

O THE THIRD PRINCIPAL MERIDIAN,
o TO AS "PARCEL"™, WHICH SURVEY IS ATTACHED AS EXHIBIT "P" TO THE DECLARATION OF
-  CONDOMINIUM FOR . ITA GRANGE COURT CONDOMINIUMS RECORDED IN THE OFFICE OF THE

“. RECORDER OF DELPLS IN COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 93638772 TOGRTHER
"“WITH AN UNDIVIDED 3.6600 PERCENT INTEREST IN THE COMMON ELEMENTS OF SAID PARCEL.

" PERMANENT INDEX NUMBER: -~ '#+04-214-018

837753008

5>MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSI5NS, AS
. RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
" RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIDM,

) THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMEMNTS, RESTRICTIONS, CONDITIONS,
. COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
. THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Iy made this  10TH - duy of SEPTEMBER 19 93,
wnl is frcorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Deed 1o Seeure Dbl (the
“Seeurity Tnstrament'’) of the same date glven by the undersigned {the “Borrower’’) to secure the Borrower's Note to

DRAPER AND KRAMER , INCORPORATED :
‘ (ihe “Lender'™)
of the same date and covering the opcéty described in the Security Instrument and located at:
26 8. SIXTH AVENUE #26 GAIJ\ GRANGE , Il . 60525

{Property Address] . )

The interest rate stated on the Note is called the “*Note Rare.’’ The'date of the Note is called the *Noie Date."’ 1 understand

the Lender may transfer the Note, Sccurily Instrument and this Rider. The Lender or anyone who 1akes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive paymehts under the Note Is called ihe “Note Holder.”

ADDITIC WAL COYENANTS, in addision 1o the covenants and agreements in the Security h:slrum_cht, Rorrower and Lender
further covenart 2+ agree as follows {despite anything 1o the contrary contained In the Securlty Tnsteumen( or the Note):

1, CONDITIONAL RIGHT TO REFINANCE
Al the maturity dineof the Note and Security Instrument (the ““Maturity Date'"), T will be able 10 abtain a new fean (*‘New

Loan’'} with a new Maturity Date of QCTOBER 20 23, and with pn interest rate cqual 10 the

“New Note Rare’ determines ir accordance with Sectlon 3 below if a
{the "*Conditonal Refinancing 2ion’). 1T those conditions are not met, § understand that the Note Holder Is under no oblignilon

to refinanice or modity the Note, nrca extend the Maturity Date, and that 1 will have to repay the Note from my own resources

or find a lender willing to lend m¢ th: vioney to repiy the Note, .

2. CONDITIONS TO OPTION ) :
ancing Oplion at maturity, certain conditions must be met as of the Maturity Date,

If I want to exercise the Conditional (Refivan
These conditions are: (1) 1 must still be the mvnes'and occupant of the property subject to- the Security Instrument {the **Property!’);

(2} I must be cureent in my wonthly payments ard ¢ nnot huve been more than 30 days late on any of the 12 scheduled monthly pnymcntj_

immediotely preceding (he Maturity Date; (3) no ' ngainst the Property :@ixcept for taxes and special assessments not yet due an
payable) other than (hat of the Security lastrumem rax exlst; (4) the New Note Rate cannot be maore-than § percentage points above
the Note Rate; and (5) I must make a writien requez: 1o the Note Holder‘as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE o . ] .
the Federal National Morigage Association's required net yield for

The New Note Rate will be a fixed rate of inlerese equal 1n . i
30-year fixed rate mortgages subject to a 60-day mandarery deliviry commitmeiit, plus onc-half of one peréentage point.(0.5%]), rounded

to the nearest one-gighth of onc percentage point (0.125%) (the *'plow Noie Rate™). The required net yield shali be the applicable net
yield in effect on the date and time of day that the Note Holder riceives notice of my election to exercise the Conditional Relinancing
Option. IT this required net yickd is not available, (e Note Holder wiltder :rmine the New Note Rate by using compatable information.

4. CALCULATING THE NEW PAYMENT AMOUNT )
Provided the New Note Rate as calculsted in Section 3 above is nat/gicater than 5 percentage points above the. Note Rate and

all other conditions required in Section 2 above arc satisfied, the Note Holder wiis acterming the nmount of (he monthly payment that

will be sufficient to repay in full (2) the unpaid principal, plus (b) secrucd but unpaia interest, plus (c) all other sumns 1 will owe under

the Note and Security Instrument on the Maturity Date (assunsing niy manthly payraents then are currend, s reguired under Section
uai monthly piyents, The result of this calculntion will be the

2 above), pver the term of the New Note at the New Note Rale in cq |
amount of my new principal and interest payment every month until the New Note s Fuiiv/paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify e at least 60 calendar days in advance of the Matusity Date ¢nil advise me of the principal, acerued

but unpaid interest, and all other sums [ am expected 10 owe on the Malurily Date, The Noto folder also will advise me that- 1 may

exercise the Conditicnal Refinancing Option if the conditions in Section 2 above are met. The Nots” Hulder will provide my payment

record information, together with the name, titie and address of the person representing the Note Hold i that I must notify in. order
to exercise the Conditional Refinancing Option. ¥ 1 meet the conditions of Scction 2 above, I may exeicisz \be Conditional Refinancing
Oplion by nolifying the Note Holder no later than 45 calendar days prior o the Maturity Date, The ‘Nz Holder will calculate the

fixed New Note Rate based upon the Federal National Morigage Association’s applicable published requirzd e vield in effect on the

date and time of day notification is received by the Note Holder and as calculated in Section 3 above, 1 will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property len statvs. Yefore the Maturity
Date the Note Holder wiil advise me of the new interest rate {the New Note Rate), new monthly payment amount and a date, time
and place at which 1 musi appear to sign any docaments required to complete the required refinancing. ) understand the Note Holder
will charge me a $250 processing fee and the costs nssociated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the tecms and covenamts contained jn this Balloon Rider.

{Seal} — (Secai)
-Borrower -Borrower
(Seal) {Scal)
-Borrower . ~Horrower
[Sten Origingl Only}

form 3180 12/89 . fpuge 1 of | page) - -

MULT!S‘fATE BALLOON RIDER-- Single Family~Fannlz Moo Uniform Instrument

@-872 3109

VMP MORTGAGE FORMS » (313)203-B100 * (B0CI521-2201

I the comctitions provided in Sections 2 and § below are met

::.25

S0or,
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