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This Home Equity Line of Credit Mortgage is made this __ 10th day of
September 19_93 , between the Mortgagor, John A. Convery and

Frances E. Convery, his wite (J)
{herein “Borrower'"}, and the Mortgagee,

Commercial National Bank of Chicago
whose address is _4800 N. Western Ave., Chicago, TJL 60625 - 27
(A
(herein Y“Lendexr").
WITNESSETH:

WHEREAS8, Borrower and Lender have entered intc a
Commercial National Bank of Chicago
Home Egquity Line of Credit Agrédement and Digclosure Statement (the
"Agreement") dated, _ September 10 19_93 . pursuant to which Borrower
may from tire to time until September {0 20_90  'porrow from Lender
sums which shall not in the aggregate outstanding principal bkalance exceed
330,000,600 ;the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuamt-tc the Agreement is payable at the rate and at the times
provided for in {bhu Agreement. All amounts borrowed under the Agreement plus
interest thereon, 17less due earlier under the terms of the Agreemaent, nust
be repaid by Septembir 10, 2000 » which is the last day of the
Draw Period, and which is alsoc referred to as the Repayment Period, as each
of those texms is defined in the Agreement (the "Final Payment Date").

TO B8ECURE to Lender Cre repayment of the indebtedness incurred pursuant
to the Agreement, with inters:sv thereon, the payment of all other sums, with
interest thereon, advanced ia accordance herewith to protect the security of
this Mortgage, and the perfornmance of the  covenants and agreements of
Borrower contained herein anda/ ir the Agreement, Borrower does hereby
mortgage, grant, warrant, and <envey to Lender the following described
property located in the County of | Cook State of IMTincis .

The N & of the S % of Lot 3 in Block 14 of (W, F., Kaiser and Comqpny'S‘Addison Heights
Subdivision, being a Subdivision of the S % 0. the NW % of Section 19, Township 40 North,

Range 13, East of the Third Principal Meridians; in Cook County, I1linois

s e 9277327

\ L XANTINS

Permanent Tax Number: 13-19-131-D34

which has the address of 36728 N. Sayre Ave., fhicago Cook County
(the "Property Address");

TCGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when

recorded mail to:
Commercial Natijonal Bank of Chicaqo

4800 N, Western Ave. 34 :
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property

declarations,

against all claims and demands, gsubject to any mortgages,
easements or restrictions listed in a schedule of exceptions to coverage in

any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the

Agreement.

2. Applicati-n of Payments. Unless applicable law provides otherwise,
all payments recel/ed by Lender under the Agrsement and paragraph 1 hereof
shall be applied by weader first in payment of any fees and charges payable
pursuant to the Agrecment, then to any advance made ky Lender pursuant to
this Mortgage, then t¢ interest, payable pursuant to the Agreement, and then
to the principal amounts(oatstanding under the Agreement.

Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositicons attributable to the
Property which may attain a (priority over this Mortgage, and leasehold
payments or ground rents, if znyv, including all payments due under any
mortgage disclosed by the title ir=nrance policy insuring Lender's interest
in the Property. Borrower shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over thic *ortgage, except for the lien of any

3. Charges; Liens.

mortgage disclosed by the title insurance policy insuring Lender’s interest.

in the Property: provided, that Borrower rihall not be reguired to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the cobligation secured by such lien in a ranner acceptable to Lender, or
shall in good faith contest such lien by, or zfend enforcement of such lien
in, legal proceedings which operate to prevent the enforcement of the lien of

forfeiture of the Property or any part thereof.

a. Hazard Insurance. Borrower shall keesp. the improvements now
existing or hereafter erected on the Property insured sAgainst losse by fire,
hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may
require:; provided, that Lender shall not require that thke amount of such
coverage exceed that amount of coverage reguired to pay the sums secured by

this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall " e chosen by
Borrower subject to approval by Lender; provided, that such approval shall

not be unreasonably withheld.

All premiums on insurance peclicies shall be paid in a timely manner.
All insurance policies and renewals therecf shall be in form acceptable to
T.ander and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish toc Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lendey may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Prcperty damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
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if any, paid to Borrowver. If the Property is

Mortgage, with the excess, '
or 1f Borrower falls to respond to Lender within 30

abandoned by Borrocwer,
days from the date notice is mailed by Lender to Borrower that the insurance

carrier offers to settle a clailm for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 herecf the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acguisition.

5. Pressrvation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Drvslopments. Borrower shall keep the Property in good repair
and shall not <ormit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehocld. If this Mortgage iz on a unit in a condominium or a
planned unit develcpment, Borrower shall perform all of Borrower's
obligations under the Jdeclaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the

and constituent documents. If a

condominium or planned unji’ development,
condominium or planned uriit development rider is executed by Borrower and

recorded together with this Mcrtgage, the covenants and agreements of such
rider shall be incorporated in%c, and shall amend and supplement the covenants
and agreements of this Mortgagz as 1f the rider were a part hereof.

6. Protection of Lender?'s dscurity. If Borrower fails to perform the
covenants and agreements contained /in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited(t>, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a Leaitrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disbursement of rzasonhable attorneys' fees and

entry upon the Property to make repairs.

aAny amounts disbursed by Lender pursuant 1o/ this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured by
Unless Borrower and Lender agree to other terms of payment,

this Mortgage.

such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date or fdizbursement at the
rate payable from time tc time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Lendux to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reascnable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause

therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation ox other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or i1f, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the FProperty

or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.
9, Borrowar Not Released. Extenslon of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by

Lender to any successor in interest of Borrower shall not operate to release,.

in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or octherwise
modify any term of the Agreement or this Meortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. TForbearanca by Lender Not a Walver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by amplicable law, shall not be a waiver of or preclude the exercise
of any such ‘ight or remedy. The procurement of insurance or the payment of
taxes or other-liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Remedies “umulative. All remedies provided in this Mortgage are
distinct and cumulativz to any other right or remedy under this Mortgage or
afforded by law or ecu’ty, and may be exercised concurrently, independently

or successively.

12. Buccessors and  assigns Bound; Joint and Several Liability:
captionas. The covenants and ayreements herein contained shall bind, and the
rights hereunder shall inur2 to the respective successors and assigns of
Lender and Borrower, subiject to the provisions of paragraph 16 hereof. All
covenants and agreements of sccirower shall be Jjoint and several. THe
captions and headings of the parag>avhs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. NKotice. Except for any notice required under applicable law tc be
given in another manner, (a) any notics to Borrower provided for in this
Mortgage shall be given by mailing such hotice by certified mail, addressed
to Borrower at the Property Address or at suach other address as Borrower may
designate by notice to Lender as provided nerein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested to Lender's
address stated herein or to such other address. as Lender may designate by
notice to Borrower as provided herein.  Any 1notice provided for in this
Mortgage shall be deemed to have been given to Borircwer or Lender when given

in the manner designated herein.

14. Governing Law; Beverability. This Mortgage snall be governed by
the laws of the jurisdiction in which the Property is lioCated. 1In the event
that any provision or clause of this Mortgage or the Agrezment conflicts with
applicable law, such conflict shall not effect other prrovisions of this
Mortgage or the Agreement which can ke given effect withoui ta~ conflicting
provision, and to this end the provisions of the Mortgage arnd rhe Agreement

are declared to be severable.

15. Borrower'sa Copy. Borrower shall be furnished a conforired copy of
the Agreement and of this Mortgage at the time of execution or after

recordation hereof.

16. Transfer of the Proparty. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

This Mortgage is given to secure a
secure not only presently existiing
whether such
or

17. Revelving Credit Loan.

revolving credit loan, and shall
indebtedness under the Agreement but also future advances,

advances are obligatory or to be made at the option of the Lender,
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution

of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its €filing for record in the recorder's or
registrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto} at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amovnt secured hereby'). This Mortgage shall be valid and have
priority ovar. all subseguent liens and encumbrances, including statutory
liens, exceptinyg solely taxes and asgsessments levied on the Property, to the

extent of the rayimum amount secured hereby.

18. Acceler—tion:; Remedies. If Borrower engages in fraud or material
misrepresentation 'iii- connection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of the Mortgage or the Agreement,
if Borrower does not ‘pay when due any sums secured by this Mortgage, or if
Borrower ‘s action or inarction adversely affects the Property, or Lender's
rights in the Property, Ierndaer at Lender's option may declare all of the sums
secured by this Mortgage to be immediately due and payable without further
demand, and/or may terminate the availability of loans under the Agreement
and may foreclose this Mortoace by Jjudicial proceeding. Lender shall be
entitle to collect in such procerding all expenses of foreclosure, including,
but not limited to reasonable ‘aitorneys' fees, and costs of documentary

evidence, abstracts and title repcrts.

19. Assignment of Rents; Appoirtmont of Receiver; Lender in Possession.
As additional security hereunder, Borsowaer hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonment of the¢ Yroperty, have the right to collect
and retain such rents as they become due unl payable,

Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of redemption
following Jjudicial sale, Lender, in person, by  agent or by judicially
appointed receiver, shall be entitled to enter upcii, take possession of and
manage the Property and to collect the rents of tha Property including those
past due. All rents collected by Lender or the racziver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, prsmiums on receiver's
bhonds and reascnable attorneys' fees, and then to the surs secured by this
Mortgage. Lender and the receiver shall be liable to acccunc only for those

rents actually received.

20. Release. Upon payment of all sums secured by this llortgage and
termination of the Agreement Lender shall release this Mortgagye without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead

exemption in the Property.

IN GITN‘ES? WHEREOF¥, Borrower has executed this Mortgage.

Johnn A. Conver

Borrower

Frances E. Convery

HELC-MTG-3/92
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sTATE oF [1ltnois )

COUNTY oF Cook ) ss

I, the undersigned, a Notary Public in _and for said county and state, do
hereby certify that John A. Convery and Frances E. Convery -

personally known to me to be the same person(s) whose name(s) are
subscribed to the foregoing instrument appeared before me this day in person

and acknowledged that _they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 10th day
of __ September , 19 93
” !
(e
/)

Notary Publi

My Commission Expires:_

BAscY ONrlz U 2
NoTARY PUBLIC, SYATE OF lLLINOIS 3
Yol

VLZELLEE

HELC-MTG-3/92




