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SHEAHSON LEHMAN HUTTON MORTGAGE CORPQRATION
TQWESR I, 1701 GOLF ROAD, SUITE 407 “ e
. ROLLING MEADOWS, IL, 60008 DIT7I6L
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MORTGAGE - Loan Nomber 379103

THIS MOHTGAGC {"Secuit lmuumlm ) is %lvm ON i .z\mumbu. ...dJ PO
The mangagor s ... YYILLIAM. XYL IBAAG ARG RERQAAL lﬁMC..HIS WIEE...
Thin %cunty instrument s uivnn 0 . A TSN LEH M&N HULT e b
omanlud and exlating under the 1aws o .. OELAWAIE ...ovevvossveeersereanser .nnu whogo address to A0, EALEMAE
..... ﬂ‘W fi Ql &‘ A 94'1’.40.? o {'Lender"). Botrowar owos Landn tiu&;lnniuli sumn of TR kHundied. Filky Sevan.,........
ugand Gl "'d....'l.f B0 e DOURES (U8, 500028 eens): This D1 15 eviencett Ly Borrowst's note
dnmd lho sn:nn uu'n as this Sanumy Inluumanl ('No‘n'}. which provmn lot ll‘lﬂﬂﬂllf pl?ll\iﬂll. with the Juli debt, it not
paid oarfler, due rad nayable on ... Qelabinr FORD e hin Gocusty Inatrument securos io
Londer: (a) the rapnyme nt of the debt evidencod by the Nole, with lmorasl umi ull rnrwwnll. «xtonsions and inodliloations of
tho Note; (b)) the pagrmant of all other nums, with Inlerest, advanced under parageach ¢ (@ prolsst s ssourity of
inla Secwity Instrumyzot; and {o) tho pertarmanca ol Borrows:t'n covenanis and agreaments under this Becutlly Instrument
and the MNate, For this pa.onso. Barrower doas hnrnby mor!nngo. geant anct nonvoy to Lendes the following tdeséribod
proporty lotmted 15 (i o s s b County. inolw;

'

LOT 131 IN PARK S0 CLAIRE UJIT. A, PBEING A RESURDIVISION OF OUTLOTS 3, T, U, V
AND W IN PARK ST CLAIRS UNIT I, ERING A SUBDIVISION IN THR SOUTHWRST ./4 OF
SECTION 13 AND THR RORTHRAST 1.1 CPV SECTICN. 23 AND THRE NORTHWRST 1/4 OF SRCTION
24, ALL IN TOWNSHIP 41 MORTH, RANCZ 10 EAST OF THR THIRD PRIMCIPAL MERIDIAN,
ACCORDING TO THE PLAT THRREOF RECCRDY, QP SAXD RRESUBDIVIEION DFCRMBER 15, 1992 AR
DOCUMENT 92944513, 1IN CODK t‘m T uaNOIS . . e

PIN# 07-23-204-009 @

poten s

which m e addruss ot ma Momcwne f?é.t\aa‘ S scmumauasa{
! [ troat

IIIFnois GQI?-':‘ ‘ (‘Proporty Addrosa)
{le Oodol

TGGETHEH W!TH arl lha lmpmvomenm now or hersnﬂer egrected on the proparty, and all oasomenis -
appurtenances, and fixtures now or hereafter a part of the property. All replacemanis and additions shali atso be cr.werad by
inis Sacurity instrument. Alt ol the foregoing is referred m in this Securlty Instrumant as the “Froperty.” )

BORROWER CO\JENANTS that Borrower s Iawtuliy selsed of the estato hareby conveyed and has the right fo
morgage, grant and convey the Property and that the Property Is unencumberad, except for oncumbrances of record. Borrower
warrants and wil defend generaily the tlue to the Pcopeny against all clalms and demands, sub]ecl fo any encumbrancea or
rocord.

' THIS SECURITY INSTRUMENT combines uniform covenants for natiensl use and non-uniform covenants wish
timited varlations by]ur!scticilon to constitute a uniform security instrumerit covering real proparty. .
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o fropotty {auch as g procoeding in batkiuplcy, probate, tar canglempation,or fodalture br to umm}:a lawa or (aguiationn}, than

Londer may do andd pay for whateve! |8 noceasny io protoct the valug of the Propoetty nnd Lendas's sighis in the Proparty,
Londar'd actions mny include paying any sumas socured by nllon which haa peieiity ovoer thia Securlty instrumaeni, appoaling n
courn, paying rensonable nttorneys’ (oos and ontoring on the Praparty i make tepalia. Although Londer may take acticn undet
thia paraginph 7, Lendar does not have o do &a.

Any amatinis disbiursad by Londor undec this pasaginph 7 shall bacome additional debit of Bastower wocurad by s
Socurity lnmatrumeont. Unlosa Barrowor nnd Lontior agrea to othor lurma of paymant, thess amounta shail bear injotent from tha
tiate of tisbursament ai the Note rato and shall bo payable. with intorest, upon nolice kam Londm to Borrowet rocuesting

aymsnt,
ey B. Maortgage insurance. - it Londer roquitad morgage insurance as o condition of making the loan socuied by
this Security insttumant, Borrowor ahall pay the promiuma raquitad o maintain tho (notgage Insutance in ettast, |, tor any 1easaon,
tho mostgage Insurance coyssngo foquited by Lendor Inpan or consos Lo be In oitect, Dottowar shall pry the pramlurne reqgubied
10 ghitain covaragy subsinntinily aguivalent 1o the wotgage inantance raviousty i vieol, al a cost subistantially equivalent to the
cant to Borrawss of the mongugoe inauancs previaualy In etfast, o an mtenate tmotgage innuror appraved by Londor. if
subystantially pqudvatant mongago Insuranco coveraps is not wvalinbifo, Berrowar nhall pay (o Laindor oach month i sum eguat 1o
aed-baglith 2f thr yoarly iocbgngs stmpranee grramm Heing) paid by Usitower when the insurance cuvetago lapoed of conaotd
t bo i effact. Landor will accapt, uss and totnin these payments as a loas tesetve in Hou of mortgage insuinnce. Lo3s insatvo
payments ray no tonger ho required, at the option of Lender, i imortgape insurnnce coveingd {in the nmaunt and fof the perlod
thal Londer requites) providod by an thsufer appiovest by Lendor ugstn bucomes nvaitabile and s obinined. Bortowat shall pay the
premiums raquired! to rmadntein mangage insurance in elfect, o7 1o provide a loss ieaive, unlil the requltemant for maocgage
Insutance onds In accordnnce with any wiltien agreamant botwoen Borrowar and Lendet or applicable {aw.

9. lnspcclion. Londar of its agont may make cedsonnbio entigs upan and inspections of tha Propoerty. Lantdor
shall (ive Horrawoe naticn at tho Yimo of or ot to an Innpaction spacllying senaonable caura fot the inspeotion.

0. Condemnation. Tho proceods of any awnrtd or clalim for damagios, direet or conssqueniial, in connecllon
with any caaden:aation or othar laking of any part of the Propurty, of 10f conveyanca in flow of condomnation, are hotoby
asalgnat and ri-all e pald to Lender.

i the evont af a tolal laking of tno Praparty, the proceeds shall bo appliod 1o the sums secutod by this Socuity
instruenant, whelhr e or not thon due, with any excoss pald to Horrower 1n the avent of & patint 1Inking al the {roperty in which
the tilr markat value of Yo Properly immadintaly hotorn the taking is equat 10 of greeater thas She aimount of e wms securod
by thia Secuty Inateeriortimmediivoly belore the inking, uniosas Dorcowet and Lontdor othaewlas agron inwriting, the suina
sacyured by ts Socurdl; e eumont shall bo reduced by the aimeant of the procesds multiphod by the following frnetion- (a)

e ok acaust of 1the aam s socured insmndintoly bolore tha tabing, dividad By () e fab macke valua ol U Propotty
immathiately bafare tha 1aking Aoy balanca shiall be pald ta Barrower. in the avent of a partial taking o1 the Progroaty in

which tho fair matkel valuo of 20 S ioporty Imemadintoly Belore the taking is tess than the amauant aof the sums securad
tnmaodiatoly beforo the Iakdng. wile,s Borrower and Lendos othotwise agree in weltlng of untoss applicalile lav othorvise
provictns, the procaods shafl ba ap/qd 1o the sums secured by this Socuthy instrumant whethet or not the sutiie ata then due.

1t the prapacty s abantoned by-fatrower, of if, nhar natice by Lomder 1o Borrower that the condomnor ollecs 10 make
an awnrd of solilo n claim lod damagoes’ Qe 1orver falle to respond 10 Lender within 30 days uttor the date the nolico is given,

1 npicdar 18 nutharized 1 collocl and apply it procoods, at it apton, oither to restocation of topair of tha Proparty of to tho aume
socured by this Securlty Instrument, whathaee ae £t then duo.

Unless Londer and Bosrower otharwlsa agraa i willing, any application of proteads 1o pracipal shall not eatend ot
postpono tho cfus date ot the monthly paymen's relosrod ta In pangiaphs t and 2 of change tho amouni &l guch paymaents.

11, Borrower Not Releassd; Fo ovarance By Lendor Not a Walver.  Extonsion of the time fos
payriiont of imodification of amortizution of o sumaseiiod by this Secutity Inslrumont geanted by Lender 10 any suUccossar i
inlorest of Batrowor shall not aparale i relense the laollity of the original Borrawer or Botrowet’s successata in intoarest, Londer
shall not be requitad to commence proceedings againe, 0w syceessar in Intorost o refute to axtontt timo fos payenon of
atherwise modify amortization of the suma sacuced by this Secuiity Instturmment by reason of any demangd miade by tho adginnl
Borrowor of Bopowei's succyasorn In interest, Any lorbanrance oy L ender In exarclsing any tight or ramudy shall not ho o walvas
of ot proctucta tho axuescise of any right or remudé

12. Successors ang Assigns Bound; Joirt-a~A Soveral Liabllity; Co-signers.  The covenants
and agreamonio of thila Sacurity Inalrument shall biad and benofll (ha /L uscossors and nssighs of Londec and Borrowor, subject
10 o provisions of parngraph 17, Sorower's covenants and agfesmeris shall bo jolat nnd severnl. Any Betrower who co-igns
thia Securlly Instriurmont but toos pot execute the Nole: {n) is co-sigaing tniz Socurily Inslrument only to morngage, geant and
conuay thal Botrower's 1atetast in the Proporty undar the torms of this Sacadt, Insttument; (b) is not personally obiigated to pay
the surma secussd by whis Security insttumant; and {c] agreas that Lancor azic uny other Borrowar may agree 1o exiond, modity,
fortbons or maka any accemmoctntions with regnsd 1o the terms of this Securhly istrumant o the Note withau! that Barcower's
cansunt.

13. Loan Charges. U the loan socurod by this Security Instrumont i»/sucioct 1o i faw which sota maxinmum loarn
chatgea, and that law |s tinally interpretad sa that the interest or other luen chaigos ( oitec.e of to bo collectod in coaneclion
wilh tie laan exceod the parmitied fimits, thon: {#) any such loan charge shall be retu2oti oy thy amount necvasary to roduca
tha charge ta the permittod inll; andt (B) any sums already catfected from Borrowor whist sateoded pormitled tHmits will be
rofunsiad to Dotcowar. Lendor mny chooso 1o make this refund by raducing the principai awod under the Noto or by rmaking »
dicect payment 1o Borrawor. W o sefund reduces principal, the reduction wilf be trontot ns n purtize prepayment without any
prepaymant charge under the Note, - :

14, Notlces. #Any nolice to Bostowoer provided far in this Securlly Instrumaeant shall e pleen by dalivaring #t or by
mailing it by first class mail unless applicable taw requlres use of another method. The notice shall by Jiroctod to the Proporty
Adelrasy ar any othar addroya Borcowor designatos b‘[ notice to Landar. Any notlica ta Landor shall be giveshw first cinss mail (o
Lendar's addrons stated heroin or any ather address Londor designates by nolice to Barrower. Any notics pro Ided for in this
Secusity instturnont shall bes deemodt to have bean glven to Borrower or Lendar when given as provided i thiz naragraph,

16. Governing Law; Severabilty. This Seourity instrumaant shall be govemed by ladieral Yuw and the taw of
the jurisdictian In which the Proparty (s located. in the event thal any provision or clause of this Secuthy Instrumen® of the Noto
canfiicts with applicabla law, such conflict shall not affect othar pravisions of this Securlty Instcument of the Notr'w’ich can bo
given aMtect without the contlicting =rovision. To thls ond the provisions of this Socurily Instrument nnd the Note 11w usclared 1o
ba savernble. : : :

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, I all or any part ot 1he Property of
any Interast in it Is sold or transfacred (o6 if n boneflclal intarest in Borrower 13 sold ar transferred and Borrower Is net a natural
person) without Lander's prior written cangent, Lendasr muny, at lts option, require Immedlate payment in full of ail sums securad
by this Sacurlty instrumant. However, thig option shall not be expicised by Lender if exercise [s prohlbitod by 1ederal Inw as of

the date of this Security Instrument.
1 Londer exarcisas shis optien, Lender shall give Borrower notice of acceisiation. The notice shatl provide s parlod of

not less ihan 30 days from the dats the notics Is deliverad o maliod within whichk Borrower must pay all sums secured by this
Security instrumaent, i Barrower falls ta pay thess sums prioc to the expiration of this period, fonder may invako any remedios
permitted by this Security instrument withaut further notice or demand ofy Borrowor.

1B. Borrower’s Right to Reingtata.  if Borrowar moets cortain conditiona, Borrower shalt have the dght to
have enlorcement of this Security Insteuiment discontinued at any timo prior to tha earlies of: (a) 5 days (o such other pariod as
applicable law may specify for reinstatamant) bofore sale ot the Praperty pursuant to any power of sale contained in this
Security instrument: or {b) entry of a judgment enfareing this Securlly Instrument, Thoso conditions are thal Borower: (a) pays
Lender all sums which than would be due undar this Sacurity Instrument and the Nate as i no acceleration had occurred; (b} curos
nny default of any other covenants or agreemants; {c} pays all expensas incurred In enfarcing this Securlty Instrument,
including, but notlimied lo, reasonable ahtorneys’ faos; and (d) takes such actlen as Londer may roasonably require 1o assure
that the lien of this Securlty Instrument, Lendor’s rights In the Pioperty and Bocrawer's oblipation to pay the sums securad by
this Securhy Instrument shall continue unchangesd, Upon reinstatement by Berrower, this Security instrument and the
abligations secured hecaby shalf remaln tully eftoctive as if no ncceleation had cccuyrrod. Howevar, this right to reinstate shall
not apply In the case of acueleration under paragraph 17.

19. Sala of Note; Change of Loan Servicer. The Note or a partlal interest In the Note {tegethes with this
Secusity instrurmant) may be sold one or more times withaul prier notice to Barrowar, A sale may result in a change in the entity
{known as tho "Loan Servicer™) that caoliects maonthly paymeonts dus undor the Nate and this Secusity Instrument. There atso may
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TrllS PLANNED UNIT DEVELOPMENT RICER Is made this ____ 218t dayof __ Septembuor A0 B3 and is
incorporated nta nnd shall be deomed to amend and supplemoni the Mortpago, Deod of Trust or Socurily Daead (the *Securlly

eestrumont®} of tho same data, Givon by the undessignocd (tho “Borrowor”) to seoury e Borrowor'n Note (o
SHEADDSON LEHMAN HUTTON MQRTOAQE COIPORATION, A DELAWARE, CONPONATION

{tha "Lencloer’)
al the samae tate and covaring the Proparly deacrlberd in the Sacurity inatrurmant and looalod m;

1252 MONTCLANE PLAGE SCHAUMBURQ 1L 00170

{Peopeny Atkderss)

The Pioperty includes, but Ia not Iimited 10, a parcol of tnnd improved with & dwoelling, 1ogothor with olhaer such paicels And cortaln
comnion arans and inclililes, ns descnbod In
CC4A'S RECORDED AUGUST 23, 1990 AS DOCUMENT 0412449

(the *Doclasation’). Tho Proputty ls a part of o plannad unit devoloprnent known as!
PARK ST. CLAIRE

[rnnm al Panne) LRl I)-*v--ln;nm-y-!]

{tho ‘PUD} The Pioporty wlso Includtes Borawor's intaroal in the horneawnars asacciation or uquivalent antity owning or managing
tho common arenr and facilitien of tha PUD (the ‘Owners Associatian’l and the uaes, bunalita and procaedy of the Bartowot's Wtetest

PUD COVENANTS, Inrddition o the covennnts and agreamaents mnde in e Socutity instramant, Borrower and Lontlor
tunther covenan! and nyres o) follows:

A. PUD Obligationz. 8irrowar shall pertorm ull ol Borrower's nbligations undor the PUD's Constituent Documonts. The
‘Constituent Docurents’ are . {13 Doclarnllon; (i} articles of Incorporation, truat instrurnent or any equivalont decument which
crontes tho Ownors Ansocintico; and () any by-aws or othor rutes or regulations of tha Owners Ascoclation. Borrowar uhall
promptly pay, whon ¢ue, all duss and nsr va=monts Imposod pursuant (o the Constiiuent Documents.

B. Hazard Inauranco. So long «a the Myvners Assaciation maintaine, with o geaorally nccaplord Insurance carrier, n "mastar”
ot "blankot” policy Insuring the Proporty whic) is sutislnctoiy 1o Londiaer anch which provides Inaurance caverage Inthe amounts, tor
tho pariods, and agninat the hazarcds Landor resuizes, Including lire and hazards Inclicied within tha tenm "oxtended coverage’, then:

# Londer waives tho piovision In Lalfsees Covenmnt 2 fof tho monihly paymont 1o Lendnr of the yemily premium
Insta'lments for hazatd insutanco on tte P omerty; and

it Borrowat's obligulion undar Unitutm Covoriunt B 1o maintain hazord Insuiance coveinge on tho Properiy is duernoct
satisfiod to tha oxlunt that the requited coverags su providod by tha Owners Associntinn policy.

Boreowor ahall give Lendns prompt notica of any lapse in reguirert hazard insurance covernge provided by tha master or blankel
policy.

In the event af a distribution of hazare Insurance proceods in ltou oflozaration of repalr lollowing a 1083 10 the Propurty, whether
to the unit or 1o common vlemonts, any ol procoeads payablo 10 Boirowr: <o horaby assigned and shall be pald to Lendet for
application to tho sums securodl by the Socurlly Instzument, with any excosaoa!d 1o Gorower.

C. Public Liability insurance, Borrowat shall take such nclions ns riay be reasonable lo insure thal the Cwnors
Association malntaina a public Nabiilty Insurance policy accepiable In form, amount, and orient of coverage to Lender,

D. Condemnation. The procouds af any awnrd of clalm for damages, ditecy r conssquential, payable 1o Borrower In
conneclion with nny condornnallon or other tnking of all or any pat of the Property, whoirae or ik unit of of the common slements,
or lor any conveyance in lieu af condomnnlion, wte hareby assignod and shall be pald 1o Loridei. Such procesds shall bo applied
by Lencter 1o tha sums aocurod by tho Security Instrument as provicded In Uniterm Cavenant 10.

E. Lender's Prlor Consont, Barrowor shali not. except nilter notice ta Londer and with Lender’a~nrlor written consent,
oithar partition or subclivido the Proparty or consent to:

() the nbandorunent ot lerminatien of the PUD, oxcopt for abundonmont or lerminatlon roqulied ay Zawin the case of
aubstantinl destruction by fire of othor casualty or In the case of o taking by condemnallan or emnbierilomaln;

(i) any amendmeont to any provision of tho "Conslituent Decumaonts® |f tho provision Is fos tho express boret'to Lender;

{Hi} termination of professional managoemen! and assumption of sell-managerment of tho Orvners Assoclaticn; ur

(v} any actlon which wouid have the offect of rendarsing the public llabllity insurance coverage maintainod by the
Ownors Association unncceptable to Londor.

F. Remeadies. ! Borrower dons not pay PUD dues and nssesamoents whon duo, thun Loncler mny pay them  Any amounts
cisbursad by Lender uncior this paragroph F shall becorme additional debt of Borrower socused by the Sacurlly Instrument. Unlass
Borrower and Lendnr agrae 10 cther tarms of payment, those amounts shall bear interert fram the date ol disbursement at the Note
tate and shall be payable, with intatoat, upen notice hom Londer o Borrower roquesting paymont,

Lit £ e {Saah ,@&4‘6 ~<

WILLIAM W. ISAAC Barrawer DEBORAH 5. ISAAC

6I3V2LEG

BY SIQNING BEI',OW. Borrower accopts and agrena to the terms and provisionuy,tmmd in this PUD Rider.

(Scal)

Horraveer

(Soal} {Seal)

Botrower datrowne

MULTISTATE PUD RIDER -~ Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90
PAS024 {04/92) Page 10f 1
1021 {03/93) .
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