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MORTGAGE /
-
THIS MORTGAGE ("Securlty Instrument’) Is givenon Septemiber 23, 1992 , The morngagoris 4
Jeffroy A, Wheatley, A Bachalor
S T SV S AR T <o ("Borrower™),
This Security Instrument Isgivento La3allte Talman Bank, FSH,
A Corp, of /che Unjted States of Amarica ’ . .
which Is organized and existing underthelawsof Uniteos States of Amerlca ~ and whose addressis
4242 N, Hardtdm-Avenuve, Morridge, IL 60EL34 o ‘ ("Lender").
Borrower owes Lendar tra.principal sum of  Tws Hundred Twenty Flve Thausand Nine Hundred Dollars and ne/100
Dollarg (U.S. $ 225,908, 00 ) This dabt I8
evidenced by Borrower s notalated the same date ag this Securlty Instrument ("Note®), which provides for manthiy
paymenis, with the full debt, it it pald earlier, due and payableon Dctoebare 1, 2023 . This Security
instrument secures to Lender:1a) e repayment of the debt evidenced by the Nota, with interest, and ail renewals, -
extenslons and modifications ot thr, Note; {b) the payment.of all cther sums, with interest, advanced under paragraph 7
to protect the security of this Secudty Instrument; and {c) the pertormance of Borrower's covenants and agreements .
under this Security Instrument ang the Nite. For this purpose, Borrower does heraby morigage, grant and convey I
Lender the follawing described propetiyiccated in Cook : ‘ S ce e
County, Hlinols: .. . N : Lo :
LOT "2 TN J. G
... SUBDIVISIODM
. RANGE 14, E

OF BLOCK | IR THE
a, TOWNSHIP 40 HDRTH,
00K COUNTY, ILLINOLS. ..
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which hasthe addressof © '+ 2922 ‘Morth Sheffileld T Sl ChSgagag T
: : Ceel o (Strean) ‘ Co R N (+]117) IR L
Minols * 60657 ~ © . (*Proparty Address"}; e
, - (Zp Codo} . e S L
TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements, - . ..
appurtenances, anc fixturas now or hereaftor a part of the proparty. All repiacements and adr.ilion's shall also be. - .
covered by this Security Instrument. All of the foragolng is referred 1o In this Security Instrument e the "Propeny.” .

. BORROWER COVENANTS that Borrower Is lawfuily seised of the estate hereby conveyed anc bus the right 10
morntgags, grant and convey the Property and that the Property is unencumbered, except for encuintrances of record.
Borrower warrants and will defend gensrally the title ta the Property agalpst all claims and demands, cutaect o any .
encumbrances of record. . ... S e e e
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ARl Insuranco policies and renowals shall bo acceptablo to Lendor and shall Inclutte o standard martguge clauae.
Londar shall bava the right to hold the pollcios and reneawals. il Londar roquiros, Borrowar shall prompily give lo Lenddar
ol racoipts of pald promiuma and ranowai noticos. In the eavont of (oss, Barrawor shait give prompt notleco to tho
lnsurnnea carnior and Londar. Landor may mako proof of loss if not mado promptty by Borrowor.

Unloss Londor and Borrawnr otharwlse sgroa in writing, insurnnco procoods sball bha appliod to restoration or ropale
of the Proporty damagad, If tho rastamtion ar ropalr ls eeanotsieaity fonmiblo ned Londor's nocurlty is not leaaenad. If the
rostoration or repalr ts not economically fensiblo or Lendar's socurily woukd b tossenad, the insursnco procoosds shall
bo npplled 1o the sums secured by this Security Instrument, whothar or hot thon dus, with any sxcons puki to Borrowar,
Jt Borrowar abandons the Property, or daos not answar within 30 days a notice from Lendar that the Ingstiraheo cirelur
nas offared to settie a ciaim, then Lender may collsct the Insurance proceads. Londer may uso tho procecds Lo rapair
or rastare the Praperty or to pay sums secured by this Security Instrument, whether of not then dua. Tha 30-day poriod
will bagin when the notice is glven.

Unless Lendar and Borrawer otherwise agreo in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymonts referraed 10 in paragraphs 1 and 2 or change tho amount of the
payments. I under paragraph 21 the Propaenty Is acqulred by Lendar, Barrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o tha axlent of the sums
sacured by this Security instrument Immediately prior to the acquisition.

- 8. Qccupancy, Nreservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borrov or shall occupy, establish, end use the Property as Borrower's principal rosidence within sixty days
aftar the axecution o iis Securlly Inatrument and shall continug to accupy the Property as Borrower's principal
resicienca for at least cne yeur aftar the data of ocaupancy, unless Londor othorwise agress in writing, which consert
shall not be unreasanativ whthheld, or uniess extanuating circumstancos vxist which ara boyond Borrowaer's control,
Barrowar shall not dastriv. Jamage or impalr the Praperty, allow the Proparty (o deterlorata, or commit witste on tho
Property. Borrowaer shali bein/default it any forfelture action ar procseding, whether civil or criminal, Is bogun that In
Lendar's good falth judgmeni could reault in forfelture ol the Proparty or otharwise materially impair the llen created by
this Securlty Instrumant or Lenzbir's security interest. Borrower may cure such a delfault and reinstate, as provided in
paragraph 18, by causing the acitun or proceeding 1o be dismissed with a ruling that, In Lender’s good faith : :
datermination, precitides forfelture of tha Borrower's interest in the Proparty or othar material trmpairment of the len
crerted by this Securlty instrument os Learior's sacurity Intesast. Borrower shall also be In defaull if Borrower, during the
ioan applicatioh process, gave materialyaise or inaccurate information or statements to Lender (ar failed to provide
Lander with any materlal Information} in coniiection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's acc ipancy of the Praperty as a principal residence. If this Securlty Instrument s
on a teasehold, Borrower shall comply with aii tie provisions of the lease. 11 Borrowsr acquires fee tile 10 the Proparty,
the lsasehoid anc the fee title shall not merge urless Lender agrees 10 the merger In writing, S

7. Protection of Lender's Rights in the Properos. It Borrower falls 1o perform the covenants and agreements
contalned in this Security Instrument, or there Is a legiit proceeding that may significantly atfect Lender’s rights in tha
Propenty (such as a proceeding in bankruptcy, probate, fror condamnation or forleiture or to aniorce laws or
regulations}, then Lender may do and pay for whatever i< necessary to protact the valua of the Praparty and Lender's
rights in tha Propenty, Lender's actlans may include paying eay sums secured by a llen which has priosity over this .
Security Instrumant, appearing in court, paying reasonabila at*urieys’ fess and entering on the Property lo make
rapalrs. Although Lendar may take action under this paragraph 7. Lender doas nol have to do 50, R

Any amounts disbursed by Lender under this paragraph 7 shuil become additional debn of Borrower secured by
this Sacurity Instrumant. Uniess Borrower and Lender agree to otherjerns of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payatie, with Interest, upon notice from Lender to .
Borrowar requesting paymaent. _ ‘ . ‘ _ , . T T

8. Morigage insurance. i Lender raquired mongage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the promiums required to maintain ihr mangage insuranca in effect. if, for any
reason, the mortgage instrance coverage required by Lander lapsas or ceasges to be in effect, Borrower shail pay the
premiums required 1o obtain covarage substantially equivaient to the martgage insur-ince previously in effect, at a cost
substantially equivalent to the cost o Barrower of the monigage insurance previously in affect, from an alternate
martgage insurer approved by Lender. i substantlafly equivaiont mongage Inswance covarage Is not avafiable,
Barrower shall pay ta Lender each month a sum equal to ons-twelfth of the yeardy morig ge insurance premjum baing
paid by Borrowar whan the Insuyrance coverage lapsed or ceased to be in sffect. Lendor will accept, use and retain these
payments as a loss resefve In tleu of mortgage insurance. Loss reservs paymenis may no junges be required, al the
opton of Lender, it mortgage Insurance coverage (in the amount and for the perlads that Lenaer roguires) provided by
an insurer approved by Lender agaln becomes avallable and is obtalned. Borrower shall pay the'pramiums reqguired to
maintaln mortgage insurance in effect, or to provide a loss reserva, untit the requiremant for mongege insurance ends
In accordance with any written agreament between Borrower and Lender or applicable law,
ILLINOIS--SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENY ~ ~ © S Tt T ORI 3074'9/80
ISC/CMDTIL/ /0491 /3014(8-00)-L  3/17/03 - .  PAGE3 OF8 I S
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socurud by this Security Instrument. Howaevar, this option shall not bo oxdrelsod by Londos i 'exorolso ls nrohibled by
tedorat law as ol the dato of this Socurity Instrumont.

It Lendar oxerclsos this optlon, Lendor shall (flvn Borrowor hotico of accaloration. Thoe notlce shall provido o porlod
of hot loss than 30 days from tho dnto the notice [s delivornd or maliod within which Borrowor rust pay all sums socured
by this Security Instrumaent. [ Borrowor falls to pay these sums prior 10 the explration of s period,. Londoer may invoko
any romadios pormitted by this Socurity nstrumant without turthar notlen or domand on Borrowar,

18, Borrower’s Right to Roinstate. I Borrowar moets conain conditions, Barrowar shall have tho right to have
ontorcomont of this Security Instrumant discantinued at any timo priar o tho eardior od: (8) & days (or such athar porlod
as nppllcablo law may speclly lor rainstatement) belore saie of tha Proporty pursunnt to any powor of salo contalined in
this Securlty Instrumant; ar (1) antry of o judgmant anforaing his Sm:mlly Instrumont, Those conditions aro that
Borrownr: (1) pays Londor ali sums which thon would be due undar this Sooutlty Instrumont and tho Noto as if no
nccoloration had oceurrod; (b) curas any defaull o! any olhor covenams or agreomonts, (¢) pays all axponsod Incurred
in ontorcing this Sacurlty [nstrumant, hgluding, but not imitad to, roasonable nttornoys’ feas; und (d) taked such actlon
ns Lendor may roasonably require to assuro that the Hon of this Socurlty Instrumant, Landor’s rights o the Property and
Borrowor's obligation 1o pay the sums socured by this Socurity Instrument ghall continue aunchanged. Upon
rotnatatomont by Borrowar, this Socurlly instrument and the obligutiona socured harahy ahall rormain fully offoctivo ns if
na accalaration had occurrad. Howovar, thig right to roinstate shail nat apply in the caso of accoloration undor
paragraph 17.

' 10. Salo of Nate; Chango of Loan Servicer. Tho Note or a partial Interest In tho Nato (togethar with this Security
tnatrumont) may bocold one or mare times without prior notlce 1o Borrawor. A salg may rosult In & change In the entity
{kncwn as the "Lean Servicor”) that collocts monmhly payments due undar tho Nota and this Security instrurnont, Tharo
also may be one or mera changes of the Loan Servicer unreiated to a sale of the Nota. i thern s a change of tho Loan
Sorvicer, Barrowor will 7e glven wrltton notice of the changa it accordance with paragraph 14 above and aPpllcabin law,
The natlce will staie the rame and addross of the naw Loan Sarvicer and (ho addross to which paymoents should bo
made. The notlco wil ale:: contaln any othar intformation roquired by spplicablo law.

20. Hazardous Substaricea. Barrowor shall not cause or parmit the presence, uso, dispoual, starage, or releasa of
any Hazardous Substances on.or i the Propenty. Borrower shall not do, nor allow anyons elso to do, anything aifocting
the Property that is In vlolation of‘ary Environmantat Law. The preceding two santences shall not apply to the presenco,
use, or storage on the Proparty of /ialt quantities of Hazardous Subsiances tha! are generaily recognized to be
appropriate 1o normaf residentlal uses snd to maintenance of the Property.

Borrower shall promptly give Lenac: v ritten notlca of any Investigation, claim, demand, lawsult or other aclion by
any governmantal or regulatory agency or prh-ate party involving the Property and any Hazarcdous Substance or
Environmental Law of which Barrower has a:lua. knowledge. |f Borrawer learns, or Is notified by any governmental or
regulatory autharity, that any removal or olherremediation of any Hazardous Substance afiacting the Property Is
nacessary, Borrowar shall prompily take all necassary remedial actions In accordance with Environmantal Law.

As used [n this paragraph 20, "Hazardous Subateres” ara those substances delined as 1oxic or hazardous
substances by Environmental Law and the following =i Ustances: gasolina, kerosenae, other flammable or toxic
patroleum products, taxlc pesticldes and horbicides, volatis-solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *f.nviraonmenlal Law” means lodaral laws and laws of the
jurisdiction where the Property is located that relate to health, zafoty or anvironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender furtinar Zovenant and agrae as follows:

21. Accaleration; Remedies. Lendar shall give notice to Borrower prior to acceleration lollowing Borrower's
breach of any covenant or agreement in this Spcurity Insirument (671t not prior to acceleration under paragraph
17 unieas appiicable law provides otherwise). The notice shall sprciiy: (a) the default; (b) the action required to
cure the defgult; (c} a date, not less than 30 days from the date the :atice (8 glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before \he date specitied in the notice may
resuli in acceleration of the sums secured by this Security instrument, 'oreciasure by judicial proceeding and
sale of the Praperty. The notice shal further inform Borraower of the righh o reinsiale alter acceleration and the
right 1o assert in the foreciosure proceeding the non-existence of a default Oi.7iny other defense of Borrawer to
acceleration and foreclosure. (f the default is not cured on or before the dats speritied in the notice, Lender at its
option may require immediate payment In full of al} sums secured by this Secur’s;-instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lenc er Zhall be entitied to collect all
expenses Incurred In pursuing the remedies provided in thie paragraph 21, includiag, but not limited to,
reasonable atiorneys’ fess and costs of title evidence.

22. Rolease., Upon paymant of all sums secured by this Security Instrument, Lender sholi r7.iexse this Security
Instrument without charge to Borrowser. Borrower shall pay any racordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTAUMENT : FORM 3014 9/€0
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ADJUSTABLE RATE RIDER | -

(1 YEAR TREABURY INDEX - RATE CAPS)

THIS ARJUSTABLE RATE RIDER s madae this 2 ira _dayol Suptemboc , 18 92 .
and is incorporatod Inta and shall be doemed 10 amond and supploment the Mongago, Deocd ol Trust or
Sacurly Doog (the “Sacurit Instrumom? of the samo data given by tho undoraignod (the "Borrower”) to
socuro Barrowor's Adjustablo Rato Noto tho "Noto®)to L asSa l le Tulman #aenk  F5B

(tho *Londer®) of the sama dirto and covoring 1ho proporty doscribed n tho
Socurity inatrumant and locatod al

2922 MHarth Shaffield

g, L BB e e e e w5 i

['ropeiy Arltdrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRACWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL OVENANTS. In adoition 10 the covenamts and agrooments matde in the Sacurity
Ingtrumant, Borezwor and Londor turther covanant and agroo as (olfows:

(AT INTEREST HZ (F AND MONTHLY PAYMENT CHANGES)
The Note provides ‘or.an inltial interost rate of 65000 %. Tho Note providns for
changros in tho intarest r-de and tho monthly paymanis, ua follows:

[A INTREAESTRATE ANSJAONTHLY PAYMENY CHANGES]
{(A) Change Datos |

Tho Interest rate | will pay may chungeon Aucust J, 20090 , and on that day and every
12th month thereatter. Each dato on which my intorest rato could change Is called a "Change Date.”

|§Bj The Index ]

Beginning with the first Change Date, my interast rate will be basad on an Index. The "Index” s the
wookly average yield on United States Treasury securities adjusied to a constant maturity of 1 year,
as made avalable by the Federal Reserve loard. The most recent Index figure avaliable as of the
date 45 days bafore each Change Date ig callers the “Currant Index”.

It the Index is no longer avallable, the Note Holder vill choosa a new Index which Is based upon
comparable Information. The Note Holder will glve rmia r.otice of thla choice. ) o

{{C)_Calculation of Changes ] ]
8elore each Change Date, the Note Holder will calculete 1y new Interest rate by adding
Iwo _and Three /[ Quarters ercantaga Jeints (2. 759040 %) to the Current
- Index. The Note Holder wiit then round the result of thig additio’t tr: the nearest ona-sighth of ona
percentage point {0.125%). Subjecl to the limits stated in Sectlon 4/ Lelow, this rounded amount
will be my new interast rate until the next Change Dale.

Tha Note Halder will then determitne tha amount of the monihly payment that would be sufticient to

. repay thae unpald princlpal that | am expectad to owa at the Change Date in fu?-on the maturlly date
.- at my new interest rate in substantially equal payments. Tha result of this calculati xn will be tha new
amaunt of my monthly payment. . R N R

S

D) Limhs onllr'norost Raie Changes| '

The Interes! rate | am required to pay at the first Change Date will not be graater than
11.5000 % orlessthan 2 _.750¢0 %. Thereaiter, my Intarast rate will
never be increased or decreased on any single Change Date by more than two percentage polnts
(2.0%) from the rate of Interest | have been paying for the preceding twelve months. My interest rate
" will never be greaterthan _1 ¢.. 0000 %, norlowerthan _2 . 7500 i %,

[{E) _Eftective Date of Changes | _ :

.. My new interest rate will bacome effactive on each Change Date. | will pay the amount of my new

~ monthly payment beginning on the first monthly payment date after the Change Date unt the
. amount af my manthly payment changes again. ‘ T

[{F]_Notice of Changes | o

The Note Holder will dellver or mall to me a notice of any changes In my Interest rate and the amount

- of my monthly payment before the effective date of any change. The notice will include nformatlon

* required by law to be given me and also the title and telephone number of a person who will answer
" any question'i rmay have ragarding the notice. ’ ‘ o AR

MW1062 §/10/93 " ADJRATERIDERYRTR.PY
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LOAN NO. 377567-4
1-4 FAMILY RIDER

Assignment of Renis

THIS 14 FAMILY RIDER ta mado this 23rd  day ol September, 1993 L and in
Incarporatod into sng shall be dosmod to amond and supplomont tho Martgage, Dood of Trust or Socurlty
Doedl (tho "Securlty Instrument”™} of 1ho sumo dato givon by tho undorslgnod (tho “Borrower”) (o socuro
Borrowor's Nototo LaSalile Taiman Bank, FSB, A Corp. of the United States of America
. (tha “Lendot”)
of tha same dato anc coverkng tho Propuorty doscribed in the Socurlty Instrumaont and locaterd at:

2922 MNorth Sheffield,Chicago, IL 60657

[Property Address|

f

.o

1-4 FAMILY COVENANTS. In acldition to the covanunts and agroemants made In the Socurky
Instrument; Borrowor und fandor furthor covenant and Ggroo us follows:

A, ADUITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition totho
Pm!mny cteacriaodd intho Socurity instrumont, the following itoms are addod to the Property doescription, arnd
shil! nlao corstivgto tha Praporty covorod by tho Socurlty Jastromant: bulding materdals, npplinncos and
goods ot ovory patiiro whatsoaovor now ar horoaftoe focatodd itk on, or used, or iftendod to ba aaod in
connoction withy thiv @iopenty, including, but not imited ta, thouo for the purposon of supplylng or distritatieog)
heating). coofing, oleaipelty, gas, walor, alr aricd Hght, Hro proventlon and extinguishing spparsius, socurily
and accoss control agpeatus, plumbing, bath tibs, water hoators, wator cloaots, sinky, rangos, stovos,
rolrigiarators, dishwashers, tisposals, wishors, dryers, nwnings, storm windows, storm coors, screens,
bilinds, shados, cuntaing-and curtaln rods, altoched mirrars, cabinots, panolling and attachid tloor covolln?a
now or haroalter attachod to (ne Property, all of which, including replacements and additions thoroto, shal
bo deamed to be and remaln a'prat of the Proparty cavored by the Securlly instrumon. All of tha foregolng
togothor with the Propony doscdbnet i the Socurlly Instrumoent {(or the loasehold aslato If tho Security
instrumont is on a laasahold) arc roforrced to in this 1-4 Famlly Ridor and tho Socurlty instrumant as the
"Propany.”

B. USE OF PROPERTY; COMPLIAC T WITH LAW, Borrowor shall not soak, agree lo or mako a
changa in the use of tho Propernty or its zoelaz clnasliication, unless Lender has agreed in writing to the
change. Barrowar shall comply with all laws, prdinancas, repuintions und roqulraments of any governimental
bocly applicable to the Proporty.

C. SUBORDINATE LIENS. Excopl as pornitos-by fedaral taw, Borrawer shall not allow any lien
intarlor to the Security Instrument to be perfectod agalrst the Proponty without Lander's prior written
permisgion. y o _

D. RENT LOSS INSURANCE., Borrowor shall mainials icaturance agalnst ront logs in addition to the .
othor hazards for which insuranca is roquired by Unifarm Cozormnt 5. : o x

E. "“BORROWER'S RIGHT TO REINSTATE" DELETED.” Unilezm Covenatit 18 is dolotod.

F. BORROWER'S OQCCUPANCY. Unless Lendar and Borrovier o'nerwise agree in 'wrlllnd.l the lirs!
gsentence In Untform Covenant 6 cancerning Borrower's accupancy of 1'ic Property Is deleted. All remaining
covenants anc agreemeants set farth In Unlform Covenant 6 shall remain s sifect. R,

G. ASSIGNMENT OF LEASES. Upon Lender's requost, Barrowor shuiassign to Lender all loasos of
the Property and ail security deposits mado In connection with leases of the 2rozanty. Upon the assignmont,
Lendar shall kave the right to modlly, extend cr terminate tha existing leases aiu to execute new leases, in .
Lender's sole discretion, A5 used In this paragraph G, the word “lease” shall mean "Zuilease” f the Socurity
instrument 1s on a leasehold, ‘ : _ } . . C

1 . . . e Con
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