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THIS MORTOAGE ("Sceurity Enstrument”) is given on AUGUST 9, 1993,
The morigugor is Stevem B, Frank and Cutherine V. Frank, hushand and wife, ("Borrower®). This Sceurity Instrument is given
to Qrent Northern Morigage, which is organized and cxisting under the Taws of the State of [inols and whose address is 2850
West Golf Road, Suile 403 , Rolling Mcadows, 1L 60008 ("Lender'). Borrower owes Lender the princlpal sum of: One
Hundred Sixty ‘T'wo Thousans and no/100--<Dollars (U.S, $162,000.00), ‘This debt is evidensed by Borrower's note duted (he
same date us this Seeurity Instevment ("Note*), which provides for monthly payments, with the full deby, i not paid carlier, due and
payible ot 01-Sep-2000, This Scevisiy Instrumen seeures to Lender: (a) the repayment of the debt evidenced by the Note, with
fterest, and all renewals, extensions. o modifications; (b) the payment of oil other sums, with interest, advanced under puragraph
7 to protect the seeurity of this Securlty Fistrument; und (¢} the performance of Borrower's covenants and agreements under this
Security Insteument and the Note, For thispurpose, Borrower does herehy mortgage, grunt and convey 1o Lender the following
described property In Cook County, liinols: ‘  DEPM-EL RECORD TOR . $33.00
o TERYCTRAN 7170 09/27/93 16409300

i - Q3=77478%
i LOUNTY RECORDER

ST
BNLOT 3 In the Subdivision of Lota "A" in Kirchman and Jedlans Riverside
V. Parkway and Harlem Avenue Subdivision of that part of Lot Two (2) lying

South of the center of Rlveraside Parkway znd all of Lot Three (3) and
Pour (4) of Circuit Court Partitlon of the Gnutheast Quarter (1/4) of
the Southeast Quarter {1/4) and East Half (1)/2) of the Northeast
Quarter (1/4) of the Southeast Quarter (1/4) ol Section 25, Town 39
Noxrth, Range 12, East of the Third Principal Merzidian,

it

KN
PicN.T 1525410180000

which has the adidress ol 500 Kent Road, Riverside, IL 60546 (*Property Address”);

TOGETHER WITH all the impravenients now or hereatter erecied on the property, und all casements, appurtenaaces, and
fixtures sow or herenfter o part of the praperty, All replocements and ndditions shall alse be covered by this Seeurity Instrument,
Allof the foregolny Is referred toin this Sceurity Instrament as the *Property,*

BORROWER COVENANTS thut Barrower is lnwfully selsed of the estuie herehy conveyed and has the right to morigage, grant
andl convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrnnts and will
defend generally the title 10 the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT gombines uniform covenants for nutlenst use and non-uniform covenants with
limired varimtions by jurisdietion to consthte n uniform securlty insirument covering real property.
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UNIFORM COVENANTS, o N @ 1@ ALn 1@»@ Y |
1. Payment of Principal and Interest, Propayment and Lite € ey Drrower shill pr amptly puy when due the

prineipal of und inferest on the debt evideneed by the Note and any: ]»rcpnymcm and ¢ ehirges due umlnr tha Note,

2. Funds for Taxes and insuronce.  Subject to upplicble law or 10 0 wrilien walver by Londer, Borsower shall pay
to Lemder on the day monthly payments are due under the Note, until the Note is paid in fuil, o sum ("Funds™) far: (0} yearly tixes
andl sssessments which may attsin priority over this Sceurity Instrument as o llen on the Property; (b) yearly leasehold puyments or
ground rents on ihe Propenty, if any; {c) yearly hazard or propertly insurance premiums; (d) yearly food [nsurance premiums, if any;
(¢) yearly morigape insurance premiums, if any; rod (1) any sums payable by Borrower ta Lender, in accordance with the provisions
ot paragraph 8, in licu of the payment of mortgage insurance premiwms. These ftems are called "Escrow [tems.” Lender may, ot any
time, vollect and hold funds in an amount not to exceed the maximum ameunt a lender for u federnily related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended {rom time to
time, 12 US.CL § 2601 ef seq. ("RESPAY), unless another lnw thut applies to the Funds sels o lesser amaunt, 1Fso, Lender may, ol
any twe, colfect and hok! Funds in an amount nol 10 exceed the lesser nmount, Lender may estimate the amouni of funds doe
on the basts of current daka and reasonable estimates of expenditures of Tuture Escrow ltems or otherwise in accordunce with
apphicubic law.

The Funds shall beacld in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender If Lender is such 2 institution) or in any Federal Home Loan Bunk. Lender shall apply the funds wo pay the Escrow lems.

Lender may not charge Borraiver for helding and applying the Funds, annuaily analyzing the escrow account, ar veritying the Escrow

(lems, unless Lender puys Burrower interest on the Funds and applicable tw permits Lender 1o moke such u charge. However,
Lender may tequire Borrower (0-£ay a one-time charge for an independent real esiate tax reporting serviee used by Lender in
cannection with this loun, unless ap ph,..hlc law provides otherwise. Unless an agreement is made or applicable law requires interest
ta be paid, Lender shall not be require 10 pay Borrower any interest or earnings an the Funds. Borrower and Lender may agree i
writing, however, that interest shal be paid-on the Tunds, Lender shall give to Borrower, without charge, an annual acceunting of the
Funds, showing credits and debits 10 the Fuads and the purpose (or which cach debit to the Funds was made. The Funds are
pledged us sdditional security for alt sums secured by This Seeurity lustrument,

L the Funds betd by Lender exceed 1he amounts peemitted (o be held by applicuble law, Lender shall account to Borcawer for the
exeess Funds in accordance with the requirements of appilezhle law, 11 the nmount of the Funds held by Lender at any time is not
sullicient 1o pay the escrow ilems when due, Lender mey so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency, Borcowzr shall make up the deficiency In ne more than twelve monshiy
payments, wt Lender's sole discretion,

Upon payment in full of all sums secured by this Securlty Instraivant, Lender shall promptly refund 1o Borrower any funds held
by Lender. [f under paragraph 21, Lender shall acquire or sell the prapariv, Lender, prior to the acquisition or sale of the property,
shutl apply any Funds held by Lender at the thme of acquisition or salS 1s 0 credit nguinst the sums secured by this Security
fnstrument,

3. Application of Payments.  Unless applicable law provides otherwise,, all payments received by Lender under
pnruyrllph\ L and 2 shalt be ypplied: first, to any prepayment charges due unaer the Note seeond, to amounts payible under
paragraph 2; (hird, 1o intetest due; founth, to principal due; and fast, to my lae charges e pnder 1he Note,

4, Chur;,ur Liens.  Botrower shall pay olb taxes, assessments, charges, fineaaed fmposidons auributible tw the
Property which may attain peiority over this Seeurity Instrument, and Jeasehold payments or ground remts, if uny, Borrower shall puy
these abligntions in the maaier provided in paragraph 2, or if not paid in that manner, Borrower <ia!l puy them on time diru.llylu
the person owed payment, Borrower shall prompity furnish W Lender all notices of amounts tobhepeid under this paragraph, 13%
Borrower makes these payments directly, Borrower shull promptly furaish to Lender receipts evidencing tr.e payments,

Borrower shall prompily dischurge any lien which has priority over (his Security Instrumeat unless  Borrower: (a)
agrees in writing to the puyment af the abligntion seeured by the Hen tn w manner aceeptable to Lender; (b) contests in good fuith the
lica by, or defends ngainst enforcement of the lien in, legal proveedings which in the Lender's opinfon operate to preveat the
enforcement of the liet; or (¢) secures fram the holder of the lien an agreement satisfuctory to Lender subordinating the lien to this
Sceurity Instrument. [f Lender determines thit nny part of the Property s subject to u lien which may altain privrity over this
Sceurity Instrument, Lender muy give Barrawer o nutice identifying the Hen. Borrower shall sutlsfy the lien or take one or more of
the netons set forth above within 1 days of the giving of notke,

S, Hazard or Proporty Insurance.  Borrawer shall keep the improvements now existing or hercafier crected on the
property insured ugainsi joss by fire, haznrds lncluded within the term "extended coverage® und any other hazards, including Roods
or floading, for which Lender requires insurance. This insurance shull be maintained in the amounis and for the periods that Lender
requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonnbly withheld. 11 Borrower fails to maintaln coverage deseribed above, Lender may at Lender’s option, obtnin coverage to
protect Lender's rights in the Property in necordunce with parageaph 7,
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Lender shall have the right 1o hol {cles md renewils, 7 Lendorrequires; Boreower shull prompuly, give o Lender all receips
of paid premiums and renewal notioes, 1 the event of luss, Borrower shall jive’prompt ndtico to the tsurance corrler and Lender,
Lenter may make proof of loss If not made promptly by Borrower.,

Unless Leader and Borrower atherwise agree in writing, fnsurance proceeds shall be applied 10 restoration or
repair of the Property dumaged, I the eestoration or repadr is economically feasible and Lender's securlty i aot lessened, 11 the
restoration o repair is not economically Feasihle or Lender's seeurhty would he lessened, the insarance proceeds shall he applied 10
the sums secared by this Secority Instrument, whether or not then due, with any exeess pald 1o Borrower, (1 Borrower absndons the
Property, or does not answer within 30 diys o notlee from Lender that the Insurance carrler fias offered 10 scttle n claim, then
Lender may colieet the insucance proceeds. Lender may use the proceeds to repalr or restore the Property or 1o pay sums secured
by this Security tnstrument, whether or not then due, ‘The 30-day period wilf begin when the notlee is glven,

Uniess Leader nnd Borrower otherwise agree in writing, any application of proceeds o principal shall nor exiend
or pusipone the due date of the moathly payments referred @ in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Property i ucquired by Lender, Borrower's right 1o any fusurance policles snd preceeds resulting from
damage to the Property prior (o the aequisition shalt pass 10 Lender 1o the extent of the sums secured by this Sceurlty Instroment
immediately prior to the nequisition, ‘

6. Occupancy, Prescrzatlon, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shalt occupy, estiplish, and use the Property as Borrower's principa residence within sisty duys after she execution of this
Security Instrument and shaftcontinue to occupy the Property as Borrower's principal sesidence for at least ane year afier the date
of gecupancy, unless Lender otlienvse agrees in writing, which consent shall not he snreasonable withheld, or unless extenuuting
circumstances exist which are beyondgorrower’s contrel, Borrower shadl not destroy, damage of impair the Praperty, allow ihe
Praperty to deteriorate, of commit wist>on the Property, Borrower shali be in defoult if any forfeiture action or proceeding, whether
¢ivil or crimina, is begun that in Lender's good-faith judgment could result in forfeiture of the properly o otherwise materially
impair 1he lien created by this Securlly Instrament or Lender's security interest, Borrawer shall also be in defauht if Borrower,
during the loan application process, gave materially Jalse or inaceurate information or statements 1o Lender (or failed 1o provide
Lender with nny information) in conncetion with tie Joan evidenced by the Note, inciuding, but nol limited to, representations
concerning Borrower's oconpancy of the Property as a prizeipal residence. 1 this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1§ Borrow ir acquires {ee title 10 the property, the leaschold and the fee titie shail
not merge unless Lender agree to the merger in writing.

7. Proicction of Lender's Rights in the Property. 1 Borrower fails to perform the covenants and agreemenis contained In
this Security Instrument; or there i & legal procecding that may sgnificamtly affect Lender’s rights in the Propeny (such as 3
procecding in bankeuptey, probate, for condemuation or forfelture oriecpforce faws or regulations), then Lender may do and pay
far whatever is necessary 1o protect the value of the Propeny and Lendes's rights in the Properly, Lender’s actions may Include
paying any sums sceured by a lien which kas priorily over this Sceurity Insisument.appearing in court, paying reasonable snorneys’
fees and entering on the Property 10 make repairs, Although Lender may 1ake action ender this paragraph 7, Lender docs not have
to doso,

Aay amounls disbursed by Lender under this paragraph 7 shall become acdilonul debt of Borrower sccured by this
Sccurity Instrument.  Unless Borrower and Lender agree 1o other terms of payriwnt, these amounts shall bear intcrest
from the date of disbursement al the Note rate and shall be payable, with interest, upoa notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as 4 condition of making 2 Juan secured by this Security
[nstrument, Borrower shall pay the premiums required 10 maintain the insurance in effect, If, 100 2oy reason, the mortgage
fusurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall puy the premiums required 1o obtain coverage
substantlally eyuivatent to the morigage insurance previously in effeet, an a cost substantially equivalent 10 (e cost o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i substantially cqulvalcn&ﬁ
morigage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal to one-twelfth of the yearip
morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender Wit
accept, use and relain these payments as a loss reserve In Yieu of mor(gage insurance. Loss reserve payments may no longer el
required, a1 the option of Lender, If morigage insurance coverage (it the amoun! and for the period Lender requires) provided by an
insurer appraved by Lender again becomes availuble and i obtained, Borrower shall pay the premivms required 10 maintain™’
mortgage insueance in effect, or to provide i loss reserve, until the requirement for mortgage Insurance ends in accordance with sny
written agreement between Borrower and Lender or applicable luw,
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Y. Inspeetion,  Lender tw N@FF‘ le i efuties <u u@PYImm of the Poporty.  Loider
- shall give Borrewer notive i the e e celpTreastMablTCatise fo the inspection,

1 Condomaatien.  'The procecds nr any award or ciuim l‘m :lnmu;-cu dircer o umw uuulul in cornection with any
condennation or other wking ol any port of the Property, or for conveyance In New of condemnntion, are hereby
assigned wnd shull be pudd o Lender,

n the event of o total taking of tie Property, the proceeds shall be applied to the sums secured by his Sceurity
(nstrumient, whether or not then due, with any excess pald 1o Borrower,  In the event of o partlat taking of the
Property in which the fulr market value of the Property fmumediately before the tking is equal 1o or greater than the amount of the
sums secured by this Securlty Instrument immedintely before the tuking, untess Borrower snd Lender otherwise ugree In welling, the
sums seeured by this Seeurity [nstrument shall be reduced by the mmount of the proceeds multiphied by the following fraciion: (w)
the total wmount of the sums seeured Tmmedintely before the lakiag, divided by (b} the fuir murket value of the Property
(nimedingely before the taking, Any hadunce shali be pald 1o Borrower, In the event ol a partlnl taking of the Property tn which the
falr murket value of the Property immedintety before the taking is Jess thon the amount ol the sums secured fmmedintely before the
taking, unless Borrower and Lender atherwlse agre in wrlting or unless applicable law provides, the proceeds shalt be applied to the
sums secured by this Seeurily Instrument whether or pot de sums are then due,

(Fihe Praperty is abardloned by Borrower, or ff, afier natiee by Lender to Borrower that the condemnor offers to make an award or
settle @ clalm Tor duranges, Borrower fnils 1o respond to Lender within 30 days afier the dute the nodee i plven. Lender is
authorized to collect andappiy the proceeds, ot its vption, either (o restoration or repair of the Property or to the sums secured by
this Seeurity Instrument, whearcnor not then duo,

Unless Lender and Borrower watierwise agree in writlng, sny application of proceeds to peincipal shall not extend or pmlponc the
due date of the monthly payments reicezed (0 i paragraphs 1 and 2 or change the amount af such payments,

11, Borrower Not Releused; Focherzunce By Lender Not o Walver,  Dxension of  the  time  for  payment  or
modification of amortization of the sums szoured by this Securlty Instrument granted by Lender w any suceessor in interest of
Borrawer shall not operitte to refense the liatitiy of the original Borrower or Borrower's suceessors i interest, Lender shall not he
required 1o commence proceedings against uny sucesssar in Interest or refuse to extend Ume {or payment of otherwise muodify
amortization of 1he sums sceured by this Security tastranent by reason of uny demind made by the orginal Borrower or Borrower's
suceassors in intorest. Any forbearnnce by Lender incxeccining any right or remedy shull not be a widver of or preciude the exereise
oluny right or remedy,

12. Successors und Assigns Bound; Joint and Severut Lisultity; Co-vigners,  The covenunts and  agreements of this
Seenrity Instrument shall bind and benefit the successors and aszins of Lender ond Borrower, subjecet Lo the provisions of paragraph
{7, Borrower's covenants and agreements shall be joint and several-Any Barrower who co-signs this Scenrity insirument but does
ot exceute the note: (n) s co-sigiing this Scearity Instrument only wapacigage, grant and convey thut Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally, obligated o pay the sums secured by this Secrity
Instrument; and (¢) agrees that Lender and uny other Borrower may ngree w'exiend, modify, forbear or make any necommodations
with regard to the terms of this Security Instrument or the Note without that Borrawe:'s consent,

13, Loan Charges. [ the loun secuced by this Security Instrument is-sebiect to @ law which sets maximum foan
charges, and that law is finally Interpreted so that the interest or other foan charges coileeted of to be colleeted In connection with
the toan exceed the permitted limies, then: (2) any such Joan chaege shall be reduced by the amount necessary to reduce the charge
to the permitted limity and (b) any sums already coliceted from Borrower which exceeded pormitted Umits will be refonded to
Borrower, Leader may choose to make this refund by reducing the principal owed under the Nute ety making o direct payment to
Borrower, 11 a refund reduces principul, the redoction will be treated as o partial prepayment witheut zav-prepayment charge under
the Note,

14, Naotices.  Any notice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by maiting it by first class mail unless applicable law requires wse of another method, The notice shall be dleected 10 the Property
Address or any other address Borrower designntes by nolice 10 Lender, Any notice (0 Lender shalt be given by first class mail to
Lender’s nddress stated herein or any other address Lender designites by notice to Borrawer.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, 50

L)

15. Governing Law; Severability.  This Sceurily Instrument shall be governed by federnl law and the law of thel; §

jurisdiction in which the property is focated, In the event that any provision or clause of this Security Instrument of the Now-“
conflicts with applicable taw, such conflict will not affect other provisions of this Security Instrumtent or the Note which can be givcn'f-
ctfect without the conflicting provision. To this cnd the provisions of this Security Instrument ané the Note are declared to b(m
severable, . U
16, Borrewer's  Copy.  Borrower shall be given one conformed copy of the Note and of ihis Security lns\mmcm.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propetty or any
interest in itis sold or transferred (or if a beneficlal inerest in Borrower is sold or transferred and Borrower is not o natural person)
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wiihont Lender's prior wrlltcanl’ F @ J ilre i mu Yﬂ full of wit sums accured by his
Seeurity tnstrument, However, 1B oprion sTusll not be exercSed by Lenc rif Lxcn SC L-. pmh ed hy federal law us of the date of
Ihis Security linstrament, : »

(I Leader exercises this option, Lender shall give Borrower notliee ol aceeleration, Hw notice shall pr(wida ]
periad of rot less than 30 dags from the date the notiee i dedivered or mailed within which Borrower must pay sl sums
sceured by by Security lnstennent, 1T Borrower fails 1o pay these sums prior to the expirtion of this period,
Lender may invoke any remedies permitied by this Seeurlty lnstrament without further notice or demand on Borrower,

18. Bosrawer’s Right to Rednstate, 10 Borrower meets certaln conditions, Borrower shall have the right 1o have
caforcement af this Seeurity Instrument discontinued at any time prior (o the carlier oft (0 5 doys (or such other period us
npplicable taw mray speeily for reinstitement) before sale of the Property parsuant t uny power of sale contained in this Security
instrumient; or (b) entry of » judgment enforeing this Seeority Instrument, Those conditons are thut Borrower: (a) pays Lender all
sums which fnen would he due under thls Security Instrument wnd the Note as 1 no acceleratlon occurred; (b) cures any default of
any other covenants or ngreements; (¢ pays all cxpenses fnewrred tn enforeing this Seeurity tnstrement Including but not imbted to,
reusoable attorneys’ fees, and () tekes such uetfon as Lender muy reasonably require to assure thad the licn of this Sceurity
lnstewmeni, Lender’s rights in the Property snd Borrower's obligation to puy the sunts secured by this Security instrument shail
continue unchanged, Lpon reinstiement by Borrower, this Secorily Instrument and the obigatdons secured Rereby shall remain
fully effective as il no avcelerntion had occurred. However, this ripht (o rednstate shatl nov apply n the case of acceleration under
puragrnph 17,

19, Sate of Note; Chanra of Loan Servicer, The Note ora paetlst Interest in e Note (together with this Secorly [nistrament)
may be sold are or more Umes wtout prior notiee 10 Borrower, A sale may resuhl o w change ln the enthy (knovin s the "Laoan
Servicer* that collects monthly paymedts due under the Note and this Sccurity Instrument, There also may be one or more changes
of the Loan Servicer unrelated to asalesd the Note, [Cthere Is o change of the Loan Servicer, Borrower will be glven writien notice
of the change in uecordance with paragrann 4 above and appHeabli Jnw, The notice will stave e nae and address of the new
Loan Servicer and the address 1o which pryments should be made, The notice will also contuin uny other Information required by
applieahle luw,

20, Hozardous Substunces,  Borrower shai o) cause or permbt the presence, wse, disposal, storage, or relesse of wny
Huzardous Substanees on or {n the Property. Borrowershallaot do, or allow anyone clse o do, anything affectng the Property that
is (0 violution of any Environmental Law, The precedieg twa sentences shalf not apply to the presence, use, oF storage an the
Praperty of smull quantities of Hitzard Substunces thit are gencrnty recopnized (o be approprinte 1o normal residentinl uses and 1o
maintennnee of the Property. :

Borrower shall promptly give Lender writien notice of any-fvestigstion, claim, demand, fawsult or other actdon by uny
governmentat or regulutory agency or peivite parly involving the Propary and any Fizardous Substance or Environmentad Law of
which Borrower has nctunl knowledge, 1 Borrower Jearns, or i notlficd-ov any governmental or regulntory puthority, that any
removal or other remediation of wny Huzardous Substance uffecting the Paspenty is neeessury, Borrower shall promptly duke all
reeessary remeding netions in gecordunce with Environmental Law.

As used In this paragraph 20, "Huzardous Substances® are those substanees Gefined as woxic or hazardous substances by
Environmental Law and the following substunces: gasollne, kerosene, ovher (lummableorsoric petroteunt praducts, toxic pesticides
amd herbicides, volatile solvents, muterints comtatning ashbestos, or formaldehyde, snd indtonctive materinls,  As used in thiy
parngraph 20, "Environmental Law" mieans federa) lnws and faws of the jurlsdletion wiere the Property Is located that reloic to
health, sulety or environmental protection,

NON-UNIFFORM COVENANTS. Borrower v Leoder further covennnt and agree as follows,

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior (o acceleration folluwing Borrower's breach
of uny covenant or agreement n this Sccurlly Instrumont (hut nat prior to accelerutianr under paragraph 17
unfess applicable law provides otherwise), The notice shall spocily: (a) the defauit; (b) the action required (o cure
the defaulty (€) » date, not less thun 30 days from the dute the notlee I8 given to Borrawer, by which the defauit must
he curcd; and (d) that fallure to core the defuult on or before 1the date specificd in the notice may result in
aceelerstion of the sums sccured by this Sceurity fastrument, forectosure by judicial proceecding and saic of the
Property. ‘The notice shalt further inform Borrawer of the right (o reinstate after afier acecleration and the right to °
assert in the foreclosure procecding the nonexistence of o defuult or any other defense of Borrower to acccleralion and

(oreciosure, If the defavlt §8 not cured on or before the dute specified in the notice, Leador a jis option may

require immediote puyment in full of all sums sccured by this Sccurlty Instrument without further demand and may
forectose this Sceurity Instrument by judicial proceeding.  Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this parageaph 21, including, but not limited to, reasonable attoyneys' fees and
codis of title evidonce.

22, Release,  Upon payment of all sums securcd by this Sceurlly [nstrument, Lender shall release this Sceurity
Instrument without charge 10 Borrower. Borrower shall pay any recardation costs.

21 Waiver of Homestead.  Borrower waives ol right of homestead exemption in the Property.
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24, Riders to this SccurhMth@ F Hm ' AI\_M‘ E( urmwcr and recorded wgclllu
with this Sccurity Instrument, the covenan(s and agreements of cach such riger shall hc inwrporalc intoy and shall amend und
supplement the covenants and agreements of this Sceurity Instrument as !flhc'mlt.r(s) were part ol inig Scu.rlly Instrument,

{Applicable riders flsted below)

Balloon Rider

BY SIONING BELOW, Borrower aceepts und agrees to the ferms and covenamts  contafned In his  Secwrity

Instrument and in uey elderds) executed by Bovrower and recorded with it

. ”m\/‘ /
B AV (Seal)

‘ilen . Frank, Borrower

d(/,‘my(/ k/m:'/‘m- (Seal)

Cutherine V. Frank Borrower

" Space beldw o' line far acknowledgement

STATE OF [LLINOIS
COUNTY OF COOK

I, the undersigned, o Notary Public in and for said county and state, do hereby certify that Steven E, Frank and Catherine V.
Frank, husband and wife, personally appeared before me and is (ure) known or proved 1o meto te the person(s) who, being

informaed of the contenis of the foregoing instniment, have executed same, and acknowledged safa-mst ament to be their free und
voluntary rct and deed and that they signed said instrumend for the uses and purposcs therein set forth

Witness my hund and official seal this 9TH day of AUGUST, 1993,

My Comumission Explres: A
omcML SEALT T w‘.-./ WMJ—GSFAL

DWARD F,
’ Nomw FURLIC, s141 e m Wikl Notary Public

<
M\’ ('OM\USSJON §7.2.9¢4

"“-ﬂm‘.‘

This instrunsent was prepured by: Colleen C. Pautish, 2850 West Golf Rond, Suite 403, Rolling Meadows, 1L 60008

Form 3014 3/80 {(page 6 of 6 pages)
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. UNCHAFEONRIDEROPY s
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN THRMS)

THIS BALLOON RIDER Is made this Avgust 9, 1993, and is lncnr}mnuuu ity und shall be deensed 16 amend and supplement
the Morgage, Deed of Trust or Deed 1o Sceure Debt (the "Sceurity Instrument”) of the same date given by the undersigned (the
"Borrower®) 1o secure the Borrower’s Note 1o Great Northern Mortgage (the *Lendes®) of the same date and covering the
property deseribed in the Sceurity Instrument and located at: 500 Kent Road, Riverside, 1L 60546 (Property Address).

The interest rate stated on the Note is culled the "Note Rute®, The date of the Note is called the "Mote Date.” [ undersiand the
Lender may teansfer the Note, Sceurity Instrument and this Rider. The Lender or snyone who takes the Note, the Sceurily
{nstrument and chis Rider by transter and who is entitled to receive payments under the Note is called the "Noie Holder,”

ADDETIONAL COVENANTS, 1n additlon 10 the covenants aind ngrecments i the Seenrily strament, Borrower anit Lender
furtlier covenunl and agree ts follows (desplie unything to the contenry contalned in the Security [nstrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Sceurlty Instroment (e “Note Muturity D"y, 1 will be able 10 extend the Nole
Maturity Dute 1 090172023 (llhc "Extended Maturity Date”) and modify the Note Rate to the "Modified Note Rite” determined
in neeordance with Seetion 3 below if alf the conditions provided In Sections 2 und § below are met (the "Canditlona) Modifieation
and Extension Option™. 1 those conditions are not met, | understand that the Note Holder is under no obligation to refinance the
Note or 10 modiy the Now. reset the Note Rate or extend the Note Maturity Dmte, and that { will have 1o repay the Note fron: my
awn resources or find o lesdeswilling 1o lend me the money 10 repuy the Note,

2. CONDITIONS TO OPT1/0L0

If | want (o exercise the Conditiunal Mudification and Extension Option, certain conditins must be met as ol the Note
Maturity Date. These conditions are{D 1 must siill be the owaer and oceupant of the property subject to the Security Insirument
{the ”Prorcrly“); (2) [ must be curren? 1n my monthly payments and cannot have been more than 30 days fate on any of the 12
scheduled monthly payments immediatsty preceding the Note Muturity Date; (3) there are no liens, defects, or encumbrances
against the Propesty, or other sdverse marices ufl‘cclln&', title to the Pro url?;J (except for taxes und specinl assessments not ye
pityable) arising after the Sceurity Instrumestwas recorded; (4) the Modiiled Note Rute cannot e more than 5 percentuge polnis
above the Note Rate; and (5) [ must make a writter-ieguest (o the Note Holder as provided In Section § below,

3. CALCULATING THEMODIFIEDNOTERATH

The Modified Note Rate witl be a fixed rate of interest eanal 1o the Federal Home Loan Mortgage Corporation's required net yield

for 30-year fixed rate mortgages suh]'lccl to & 60-day mandn’ory dcltvcr% commitment, plus one-nalf of one percentage point SO. %),

rounded to the nearest onc-cighth of one percentage point (i25%) (the "Modificd Note Rate®), The required nei yicld shall be the

y)plicublc net yield in effect on the date and tme of duy theithe Note Holder recelves notice of my election to exerclse the
onditional Modifieation and Exicnsion Option. 1l this required net yicld Is not available, the Note Flolder will determing she

Modified Note Rale by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate s calculated in Section 3 above is not F,‘.cu'.er than § percentage points above the Note Rate und all
other conditions required In Section 2 above are satisfied, the Note Holder wili determine the umount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (b} ascrued butuapaig interest, plus {c) all other sums I will owe under
the Noteand Security instrumenton the Note Maturity Dale (assuming my monthly paymients then are currend, as required under Scetion
2above), over the remaining extended ierm at the Modified Note Ratein cc|1uul monti.lvppyments, The result of this caleulation willbe the
new amount of my new principal and interest payment every monti until the Note is fuliy maid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION UF(ION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Sate and advise me of the principal,
acerned but unpaid interest, and all other sums 1 am expected to owe on the Note Matueity Dais, The Note Holder also will advise
me that | may exercise the Conditional Modification and Extension Option if the conditions in-Seetion 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that' | must notily in order 1o exercise the Conditional Moditication and Extension Option, 47.¢-meet the conditions of
Section 2 above, [ may exereise the Conditional Maodification and Extension Option hy notifying the Note Yinlder no carlier than 60
calendar days and no futcr ian 45 calendar days prior to the Note Maturity Date, The Note Holder will ca'culate the fixed Modilied
Note Rate based upon the Federal Home Loan Mortgage Corporation's applicable published required net yieiin effeet on the date
and time of day natifieation is received by the Note Holder and as caleulated in Section 3 above. 1 will then have 30 calendar days to
rovide the Note Holder with aceeptable prool of my required ownership, occupancy and property lien status, Before the Note
Muturity Dale the Note Holder will advise me of the new interest rate (the Modificd Note Rale), new monthly payment amount and
w date, time and place at which 1 must appear 1o sign any documents reguired to complete the required Note Rate modification and
Note Maturity Date extension. | understand the Note Holder will churge me o 8250 processing fee and the costs associated with the
cxtiircisc of the Conditional Modilication and Extension Option, including but not limited to the cost ol updating the title insurance
policy.

BY SIGNING BELOW, Bur{:mvé'r”@;cpls und agrees to the terms and cover ﬂf\ls cc!mtuilwd in this Batloon R/ldcr.
' 4 /.. iy ‘
/ A /?Lc-'z.'t-t-t,\ /K/"'g‘)f'd-n r e (Scal)
cntherine V., Frank, Borrower

‘// '; ‘.a /_.
i "T‘A,/r., i ! =L .:L.z,"/ (Scal)
Steven B Frank, Borrover .

{Sign Original Only} -

Pago 1 of t ‘ ‘ C
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