. UNORERIGIAL:€ORY .
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THIS MORTGAGE Js mads this 20d day ol Septembar 1993 , batween the Mortgagor, s3+3 ¢ 21010

FRANK M. WOMACK AND DOROTHY D. WOMACK, HiS WIFE, AS JOINT TENANTS
{hereln "Borrower*), and the Mongages, EquiCradit Corporation of Minols

7808 W. COLLEGE DR, - 3NE

a corporation orpanized and oxisting undcier the iaws of lllincls whose addross is

PALOS HEIGHTS, (LLINOIS 80453 (hvarein ‘Lender).

Wheiaas, Borrower is Inclebiad to Lander in the principal sum of U.5. § 27,200.00 ; whiich Indsbtedness is
wvidenced by Borrower's note dated Septembar 23, 1803 and extenslons and renawaiy thereo! (herein "Note),

providing for menhbly instaliments of principal and interast, whh the balance of incksbtadness, If nal soonor pald, due and payable on
October 1, 2008 H

To Secuse to Lender the rspayment of the Indebisdness svidencod by the Note, with intaras! thaseon; the payment of all othar sums,
with intarest thereon, scvanoced In accordance herewlth 1o protact the securlty of this Mortgage: snd tha periormance of the covenanta and
agreemants of Borrowet herein contained, Borrower does hdreby mongage, grant and convey (© Lendar, the following described property
iocated in the County of COOK , State of Minois:

LOT 1 IIv hZOCK 2 iN VINCENNES ROAD ADDITION, BEING A SUBDIVISION OF

THE WEST 4/2 OF THE SOUTHEAST /4 AND THAT PART EAST OF DUMMY TRACT OF
THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE
14, EAST OF 747 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 25-19-403-D1D ATTLO05

COMMONLY KNOWN AL 11500 8, WATKINS, CHICAGO, 1L, 60643

DEPT-91 RECURDIMNGS

$27.56
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COOX COUNTY RECORDER

which has inve addross of 11800 8. WATKINS / CHICAGD }
{Sueet) iyl
Hlinols 80843 {harein "Property Address”);

[Zip Code}

Togethar with all the improvementas now or heresalter eracted on the property, and all sasemony, rights, appurtenances and renis, all ol
which shalf be desmad to be and remain & pant of the property covered by this Martgage; and Wil r( the loregoing, 10gether with sald
property (of the leasshold esiate it this Morigage Is on & leasehoid) are hersinafier referred ta as the "Piajerty.”

Borfower covenants that Borrowar i3 lewiully ssized of the astats heseby conveyed and has the right 1n (nurigage, grant and convey the
Proparty, and thet the Property is unencumbaered. sxcep! Jor snoumbrances ol record. Borrowar covenanty (Al Zocrower warranis and will
dotend gensrally the Utle to the Properly aguinst all claims and demands, subjeat 1o sncumbrances of record.

UNIFORAM COVENANTS. Borrowar and Lendoer covenant and agres as foows:

1. Payment of Principal and interest; Prapaymant and Late Charges. Borrower shall prompily pay when dus the priiso’oal of and interest
on the debt sviklenced by the Noils and any prepaymaent, iale charges and othes chaigas cue under tne Note.

2. Funds for Texes and Insurmiwe. Bubject to applicable law 67 & wiilen walver by Lender, Borrower shail pay 1o L=nlei on the day
monthly payraants of principal and intereat are payable undes the Note, untll the Note is paid in full, & sum (hereln “Funds }-squal 1o ons-
twollth of the yearly (axes and assesementis (including condominium and planned unit deveiopment assessments, if any) which may aitain
pricdty aver this Mortgage and ground rents on tha Property, i any, plus cne-tweitth ol yaally pramium Instalimants for hazerd nsurance,
plus one-twalhih of ysarly premium Inetalimenta for martgage Insurance, if any, all as reasonably sstimated Initlally and from time to time by
Lender on the basis of ssscsamaenia and billa and reascnabla #stimates thereol. Borrower shall nol be obligaied 10 make such paymaents of
Funds 1o Lander (o the axton) that Bocrower makes auch paymenis 1¢ the holder of & priar mongage of dosd of trust i such holder e an
inathutional lender. .

it Barrowes pays Funds to Leader, the Funds shall be held In an instiiution the deposits or agcounts of which st Insured or Guaiantesd by &
Federal or siate agency (including Lender If Lander it such an instiution). Lender ahall apply the Funds to pay said (anee, sssesemenis,
Insurance premiums and ground rents. Londsr may not charge ior s0 hoiding and applying the Funds, analyzing sald account or varlying
and compiiing ssid aassssments and bille, unless Lender pays Borrower Inlerest on the Funds and ppplicabie law permits Lender 10 maks
such a chaige, Borrowsr and Lender may agies In wiiting at the time ai sxscution of this Mortgage thal interest on the Funds shall be paid
to Borrowsr. and unisas such agresment is made or applicable isw requires such interest to be pald, Lender shall not be ‘equired 10 pay
Botrowar any Intlereat or aarninga on the Funds. Lender shall pive 10 Borrowsr, withowt oharge, an annue! acpounting of the Funds showing
cradiis and dabits 1o the Funds and ihe purpose for which siuch debit to the “urkis was made. Tha Funds are pledged as additional securlty

for the sums secured by this Marigege.
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f the amount of the Fundas hald by Lender, togeiher with the future manthly insisliments of Funds payabie pricr to the dues dates of taxes,
nente, insu premiums and ground rents, shali sxceed the amount réquired to pay said faxes, assessmsnts, iINsurance
premiums and graund rants as they fall due, such excess shall be, 8t Barrower's option, sither promptly repaid 1o Borrowsr or cradited to

Borrowsr on monthly instaliments of Funds. if the amount of the Funds held by Lander shall not be sufficient (1O pay taxas, assessments,
insurance premiums and ground revts as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficlency in ane
of More payments as { snder may require.

Upon paymaat in full of ail surms secured by this Morigage, Lander shall promptly refund 1o Borrower any Funds held by Lender. H undsr
paragrapgh 17 hareof the Property is soid o the Property is otherwias acquired by Lendar, Lender shall apply, no iater than immaediately prior
10 the sale of the Prcperty of its acquisition by Lender, any Funds held by Lendsr at the time of application as a credit againet the suma
secured by this Mornigage.

3. Application of Payments. Liniess applicable !'aw provides otherwise, all payments recaived by Lander under the Note and paragraphs 1
and 2 hereol shail be applisd by Lender tirst in payment of amounts payable 10 Lender by Borrowsr undasr paragraph 2 hersof, then to
Interest payabis cn the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall perforrn all of Borrower's abligations under any mortgage, desd of
trust or oiiver security agresment with a lien which has priority aver this Morigage, including Borrower's covenans to make payments when
dus. Borrowes shall pay or cause to be gaid all taxes, asssssmanta and other charges, fines and impoaitions attributable 10 the Property
{"Property Taxss") which may attaln s priosity ovel this Mortgage, and leasshold paymants or ground rents, if any. in the event Borrawer fajia
to pay any dus and reyable Praperty Taxes, Lander may, in its sole discretion, pay such charges and add the amounts thersai to the
principal arnount of the rsan securad By the Security instrumsnt on which interest shali accrue at the contract rate sat forth in the Note.

8. Hazard Insurance. Bume-cer shall keep the improvemants now existing or hersafier sroctad on the Property insured againat joss by fiie,
hazards included within th I7.m “axtended coverage’, and such ather hazards as Lender may fequirs and in such amourtts and for such ;
paciods as Lender may requlir
The ingurance carrier providing the '« urance shall be chosen by Borrower subject 10 approval by Lender; provided, that such aproval shail
not be untsasonably withnaid. in“ih7 e=mm Borrower fails to maintain hazard insurance (ncluding any required fiood insucance) in an
amount sufficient 1o satisty ali indebternea, feas, and charges owed Lender {in addilicn 10 payment of ail liens and chargos which may
have pelority over Lender's interest in thy oroperty), Lender may, in its soie discretion, obtain such insurance naming Leader &s the sols
banaficlary {single Intereat coverage). Lendsr maay add any premiums paid for such insuranca to the principal amaunt of tha ican secured by
this Security insirument on which Interest sha)-Zor ve al the contract rate st forth in the Nota. Al insursnce policiss and renswals thersot
shall be In 8 form acoeptable to Lendsr and shall inclu”’c standard morigage ciause in fevor of and in a form acceptable to Lendes. Lsnder
shall have the right to hoid the policies and renewals  herecf, subject to ihe tarms of any morigage, desd of truat or ather security agrssmeant
with a Lisn which has priority ove: this Mortgags.

In the event of loss, Borrower shall give prompt notice k-0 insurancs carrier and Lander. Lenoer may make proof of (oss If not made
promptly by Borrower.

H the Propserty ia abandoned by Barrower, of it Sorrower Iails 1o a: pond 1o Lender within 30 days from the daie notice s mailed by Lendar to
Borrower that the InBurance carrier offacs 10 settla a claim for insurar.ce venefie, Lender ig authorized to collect and apply the insurance .
proceeds at Lender's option aither 10 restoration or repalr of the Prope.ty of 1o the suma securad by this Morigage.

3. Prasarvation and Mainlenancs of Property; Lassshoids; Condow nivms; Flanned Unit Developmaents. Borrower shall keep the
Property in good repeir and shall not commit waste or permit lmpairmen. or. deterioration of the Propenty and shall comply with the .
provisions of any leaze if this Mortgags is on & leasehoid. Iif this Morigags s sr e unit In & candominium or 8 plannad unit devalopment,
Borrawer shall perform ail of Borrowsr's cbfigations under the declaration o1 cover.ar.y creating of goveming e condominium or planned
unit deveiopment, the by-Jaws and reguiations of the condominium of planned unit «.avslonmant, and constituent documanta,

7. Prowection of Lender's Seourity, it Borrowsr falls to perform: the covenants and agreems =< contained in this Mortgage, or if any action
or proossding is commenced which materially attects Lander's interest in the Propedty (inel iding without imiation), then Lander, at Lender's
option, upon notice 10 Borrowed, meay make such appearances, disburss such sums, incluling reasonable anoneya’ fess, and take such
sction as !s necessary lo prowct Landss's interesi. It Lender required MONQags insurance as a ¢ andition of making the loan secured by this
Morigags, Borrowsr ahall pay the premiuma required to maintaln such insurance in effact unti_such tme as the mguirement for auch
ingurance isrminates In accordance with Borrower's and Lendar's written agraement or applicable iaw
Any amounts disburssd by Lender putsuant 10 this paragraph 7, with intsres! thorecn, st the Nota rate, saall ucome additional indsbtedners
of Botcowar secured by this Mortgage. Uniess Borrower and Lendar agree to other terms of paymaent, suth amounts shall he payable upon
notice from Lender 1o Borrower requasting payment thoreof. Nothing coniained In this paragraph 7 shait ‘equie Lander to incur any
axpense of iaks any action hersunder.

8. inspaction, Lendar may make or causs o be made ressonabia antries upon and inspectione of the Property, proviued that Landes shalt
give Borrower notice pPrior 10 any such inspection apecitying reascnable cause thatetor retated 0 Lander's intereat in e Aropernty.

9. Condemnation. The proceeds of any awssd of claim tor damages, direct of contequental, In connection with any oor.dem=ation or othes
taking of the Property, or part thereol, ar for conveyance In lieu of condemnation, ars hareby assigned and shall bs paid 1o Lndsc, subject to
the terms of any mongage, deed of tfrust or other sscurity agreement with a llen which has pricrity aver this Morigage.

10, Borrower NHot Releansd; Forbearance By Lendar Not a Walvar, Extension of iha tims for payment or modification of amaorization of
the suma secured by this Mortgage granted Dy Lesnder 10 any succeasos in intsrest of Borrowar shail not opserate 10 release. in any mannor,
the liability of the origina) Borrowsr and Bamowsr’s succassort in intarest. Lender shall not be required 1o commence proceedings ageainst
such successor or rafuse to extend tirrs for payment or atherwise modity amorization of the sumas sscured Dy thia Morigage by reason of
any demand made by the original Borrowsr and Borrower's succesaoss in interes). Any forbearancs by Londer in exercising any right or

remady hetaunder, of otherwlss atforded by applicable law, shall not be & waiver ot or preclude the exerciss of any such right of remedy.

11. Successors and Assigns Bourkd; Joint and Baveral Liabllity; Co-signers, The covenants and agresmsnts hareln contalned shall bing,
ﬁd the rights hereundaer shall Inuce to, the respective succassors and assigna of Lendsr and Barrower, subjsct to the proviaions of pamagraph
3& hareot. All covanants and agreements of Borrowsr shall be joint and several. Any Borrowar who co-signa this Mortgage, but does not
wzecute the Note, (8) 18 co-signing this Mortgage only to mortgage, grant and convey that Borrawer's interest in the Property to Lender under
ﬁrlo terms of this Mongage, [b) is nat persanaliy liable on the Note or under this Mongage, and (¢} agrees that Lender and any othes Borrower
7 preunder may agres to sxtend, madify, forbear, or Mmakd any athes accommodations with regerd to the tarme of this Morigage or the Note
;\ﬁthou! that Borrower's oonsent and without reisasing that Borrower or modifying this Morigage as ta that Bcrrowsr's interest in tha Properly.
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12. Notice. Exocept for any notice required under applicable law to be given in another manner, (a) any notice to Boriower provided for in
this Morigage shall be given by deiivering it or by maliing such notics by certitied mail addressed to Borrower at the Property Address or at
such giher address as Borrowss may designate by notice 1o Lander ag provided herein, and (b} any notice to Lendsr shall be given by
ceriitied mail to Lender's address stated herein or 10 such other address as Lendar may designate by natics 1o Botrower as provided herein.
Any notice provided 1or In this Mortgage shail be deemed to have been given to Borrowar or Lander wher given In the manner designated
herein.

13. Covemning Law; Severabliity. The siate and local laws appiicable 1o this Mortgage shall be the laws of the jurisdiction in which the
Property is 12Lated. The foregoing sentence shall not limit the applicabiity of Federal law to this Mortgage. In the event that any provision or
~raune of this Morigage or the Note confiicts with applicable law, auch conllict shall not aifect cther provisiona ol this Mortgage or the Note
which can be given effect without the contlicting provision, and o this end the provisions of this Mongage and the Note are declared o be
severabie. As used herein, "costs”, "expenses” and “attorneys’ fees® inciude ail sums to the sxient not prohibited by applicabie luw or limiled
herein,

14, Borrower’s Copy. Borrower shall be turnished a conformaed copy of the Note and of this Morigage at the time of executlon or after
recordation hereof.

15. Rehabliltation Loan Agresmaent. Borrower shall fulfill atl of Borrower's obligations under any homae rehabilitation, impravernent, repair,
or other loan agresmant which Bofrower enters into with Lander. Lender, at Lender's option, may require Borrower 10 execule and asliver to
Lender, in & 1ot accaplable to Lender, an assignment of any rights, ciaims or defenses which Borrowes may have agalnst parties who
supply labor, matoriais 7 ¥ services in connection with improvemenis made to the Property.

16. Transter of the Y05 srty or & Beneficial Interest In Borrower. It all or any part of the Propaity or an intesest thereln is soid or
transferred by Borrower (01! a beneficial intarest in Barrowsr (s sold or iransterced and Barrowe: is not a natural person Of persons but is a
corporation, pariership, st or other legai entity) without Lender's prlor wrilten consent, excluding (a) the creation of a lign or encumbrance
subordiinate 1o this Security in7ument which doss not relate to a transler of rights ot occupancy in the properly, (b) the creation of &
puichase money secuiity Intcrues (o> household appliances (c) a transfer by devise, descent or by oparation of law upon the dsath of a joint
tanant or (d) the grant of any lsas.vhu d inte:est of three years or lesa not containing an option to purchase, Lender may, at Lendar's option,
declers ail the sums secured by this Jeci .ty Instrument (o be immediately due and payable.

if Lender exercises such option to accole at~, Lender shall mail Borrower nctice of accelaration in accordance with paragraph 12 hereof.
Such notice shall provide s period of not less than 30 days from the date the notice is malied within which Bofrower may pay the sums
daclated due. H Borrowsr fails to pay such sums go'or 10 the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remodies permitted by parar,caph 17 hereof.

Lender may consent to a sale or transfer If: (1) Borrover ¢ wises fo ba submitted to Lender information required by Lender 10 evaiuate the
transferse as it & new loan wers baing rmads 10 the lraasiersa; (2) Lender reasonably determines that Lender's sgcurity will not be Impaired
and thal the tisk of a breach of any covenant cr agreamer t In this Security Insirument s acceplable; (3) inlerest will be payable on the sums
secured by this Security Instrument at a rate acceptable to Le ide ; () changea In the 1erms of the Nete and this Security Instrument required
Dy Landar ate made, intiuding, fot exampie, periodio adjustment.--ihe interest rate, a differant final paymen! dale for ihe loan. and additlon
of unpald intereat to principal; and (8) the transferse signs an agiumpcn agreement thal |n acceplabte o Lender and that obiigaies the
transteres to kesp all the promises and agroemeiis made in the Note and |1 this Security Instrument, as moditied It required by Lender. To
the extent psrmitted by appiicable law, Lander also may charge a reasanatbie ise as A condition to Lender's consent 1o any sale or iranster.
Borrowsr wiit cantinue to be obligated under the Note and this Security [nsi-inunt uniess Lender releacos Barrower in writing.
NON-UNIFORM COVENANTS. Borrewer and Lender turther covenant and agros s lollows:

17. Acceleration; Romedies. Except as provided [n paragraph 18 hereol, upon Jcirower's breach of any covenant or agreament of
Borrowsr In this Mortgage, including the covenants to pay when due any suma s/cv red by this Mortgage, Lender prior to acceleration
shail give notioe to Borrower &a provided in paragraph 12 hereof apecitying: {1 «ne hreach; (2) the actlon required to cure such
breach; (1) a date, not less than 10 days from the date the notice is malied to Borrower, 0y which such breach must be cured; and (4)
that tzilure to cure such breach on or kefors the date speciiied In the nolice may result in riceleration of 1the sums secured by this
Mortgage forsclosure by judiclal proceeding, and saie of the Property. The nolice sh&d (urher inform Borrower of the right to
reinstate after acceleration and the right to assert In the forecicsure proceeding the nonexistenos of 2 default or any other defense of
Hoirowser 1o acceleration and forocicsure. It tha breach s not cured on or heloro the date speaiflzn the notice, Lendar, at Lender's
oplion, may declare all of the sums sacured by this Morigage 10 be immediately due and payable wit’.out further demand and may
torecloss this Mortgage by judiclal proceeding. Lender shall be entltled 10 collect In such proceeding all expenses of foreclosure,
Including, but not imitad to, reasconable attorneys’ {ees and costs of documentary evidenae, abstracts and Ve tiports,

13, Borrowst's Right to Relnstate, Notwithatanding Lende:’s acceleratlon of the sums secured by this Morigag. dv s 2 Borrowes's bredch,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage discontinued at an; lir .3 prior to the entry
of a judgment enforcing this Mortgage if: (a) Borrowsr pays Lender all sums which would be then due under this Mortgar ¢ =nd the Note had
110 acceleration occurred; (b) Borrower Gursa ait breachas et any othar covenants or agrasments of Borrowss containad in this tdongage; (o)
Borrower pays all feasonable expeanses Incurred by Lender in enforcing the covenanta and agreements of Borrower conteined In this
Morigage, and in enfoircing Lender's remadies ans provided in paragraph 17 hereol, including, but not limited 10, reasconable atloinsys' fees;
and (d) Borrowsr takes such action as Lender may reasonably requits 10 assure that the liero of {his Morigage, Lender's interest in the
Property and Borrower's obligalion to pay the sums sacurad by this Morigiage shall conlinus unimpaired. Upon such payment and cure by
Bosrower, this Martgage and the obiigationa sscured hereby shall remain in fult force and etfect as i no accelerailon had oocurred,

19. Acsignment of Rents; Appointmaent of Receiver. As additional secuiity hersunder, Borrower hereby assigns 1o Lender the rents of the
Propenty, provided that Borrowsr shall, prior 1o acceleration under paragraph 17 hareot or aba tof {he Rraopaity, have.lhe .L‘ﬂh.'.""’
coilect and retain such renta as they become due and payable. i ey ’) ’
Upcen acceleration under paragraph 17 hareof or abandonment of the Property, Landor shall bet snt!;fod o have & recelver appointed by
court to enter upon, take posssssion of and manage the Property and 1o collect the rants of the MEBIIW‘ including those past dua.. All sanls
coliectad by the receiver £hail be applied lrst to payment of the costs of rranagement ol the Property and colisction of renls, Inciuding, bul
not limited to, recelver's fess, premiuma on raceiver's bands and roasonable attorneys’ feos, and then 10 the sums secured by this Mongags.
The receiver shall be liabie 10 accaunt only tor incse rents actually recelved, . - .

20. Rolsase. Upon payment of all sums secured by this mr!g&i‘g'i."[;qndl_g shal (alease inis Mortgage without charge 1o Borrower. Borrower
shill pay all costs of recordation, It any, ' ot e ’

21. Walver of Homostead. Borrower hareby walves all rlghlu ‘q! }u?mga{u_aj{‘éuq‘ﬁﬂwr\' In the Proporty.

Page 30of 4 (4/02)




UNOFFICIAL COPY

22. Riders 1o this Morigage. f one of more riders are axecuted by Borrower and recoidad together with this Mortgugs, the covenants and
agreemants of sach such rider shall be Incorporated into and shail amend and supplement the covenants and agreementa of this Mortgage

as il the rider(s} were a part ot this Morigage. [Check applicable box(es)].

[ ] Condeminium Rider { ] 1-4 Family Rider

[ 1 Adjustable Rate Rider

i 1 Cther(s} specity

[ 1 Planned Unit Development Fider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requez. ‘hr kalder of eny morigage, deed of trust or cther encumbrance with a lien which has priority over this
Mongage to give Notice to Lencer, a’ Lander'a address set forth on page one of this Mernigage, of any default under the superior

ancumbrance and of any sale or othe: foir.closure action.

in Witness Whereo!, Borrower has axecuted thia M.rigage.

M | Z%’)ﬂﬂ/é
Mgnature of FRANK M. wom.cx ,

x—’gﬁuﬂ:&’ﬁ . ZL;&-nMdd’/ ;

Stgrature of Doiﬁm D. WOMACK

ST@’? Qaf iﬂr!ni:b Q‘QngOUNTY §s:
| JEANEREAIACKEON, a Notary Public In and for sald county and state, do herel?'y certify that
FRANK M. WOMACK AND DOROQTHY D. WOMACK, HIS WIFE, AS JOINT TENANTS personally
known to ma to be the person(s) whose name(s) are subscribed to the fore%lng instrumaent, appaared before me
this day in paracn, and acknowledged that they signed and deiivered the instrument as thelr free

voluntary act, for tha uses and purposes therein set forth,

Given under my hand and official seal, this 23rd day of September, 1993,

My Commission Expires: ‘1 F_) 3/ 3
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