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Stute of Blincls MORTGAGE

A Case No,
, . 1317297229729

50603713

THIS MORTGAGE {"Security lostoument”) is minde on
The Mortgngor is

GERARD CORSO, AMMARRIFIY/ DIVORCED AND NOT SINCE REMARRIED 4 0 -

September 24, 1993

an , . IfEPT-Ol RECDRDING 933.%50
]
ki Loy ‘ ‘
J* 7!‘1237 . TROO00 TRAM 4104 09/27/93 18199100
v #6EBLE M PR TFLI2TID

. CODK COUNTY RECORDER
whose adidress s 2082 RSSEX, STREAMWOOD, T, 6Q107

L"Borrower*), ‘This Secuihty Instrument is glven o
MARCARETTEN & COWMBANY, INC.
which is organized and exisiney viatee the lows of vhe State of

Naw Jersasey , and whose
address s . RONSON RD. ISELIN, NJ 08830

L Lender™), Borrower owes Lender the prineipal sum of
Sixty-Bight Thousand, /Sne Hundred Righty-Six and 00 /100

Pojtars (11,83 68,186,00 1. This debt is evidenced by Boreower's Note dated the same date as this Seearity
Instrument (*Nate™), which provides lor monzaly paynents, with the fatl debt, 10 oot paid earlier, doe amd payable on

October 1, 2023 This Sceurily Instrument secures (o Lender:  (u) the repayment of the debt evidenced by
the Note, with interest, and all renewads, extensivns e modifications; (b) the payment of nll other swns, with interest, rdvanced
under paeagraph 6 (o protect the seeurity ul this Seenr iy osteament; and () the pecfurmance of Borrower's covenunts and agreements
under this Sccurity fnstrument sisd the Note, Yor this urpeae, Borrower does hereby murignge, grant snd convey to Lender the
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tollowing deseribed propernty focated in
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COOK County, Hihoia

PARCEL 1: LOT 2 IN BLOCK 2095, THE OAKS UNEI NO., 1, BEING A SUB-
DIVISION OF PART OF THE NORTHWEST 1/4 OFZIiE SOUTHWEST 1/4 OF
SECTION 26, AND PART OF  'THE NORTHEAST 1/4./00 THE SOUTHEAST L/4
QF SECTION 27, ‘UOWNSHIR 41 NORTH, RANGE 9, WA OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING ‘'O ‘'U'HIS PLAT 'TrBRECE RECORDED APRIL
19, 1966, AS DOCUMENT NO. 19801128 IN COOK CcOutrly, . [LLINOIS.
PARCEL 2@ BASEMENT POR INGRESS AND WORESS APPURTENANT TO AND FOR
THE USE AND RENEFIT OF PARCEL 1 AS SET FORTH AND DIXFINED IN THE
DECLARATION RECORDED A8 DOCUMENT NO. 19821584, AS AMEWDED, IN
COOK COUNTY, ILLINOLS., PINH# 06-26-2%3-023-0000

First A

y
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which has the address of 20582 ESSEX, STREAMWOOD, 1L 60107

TOQETHER WITH all the improvements now or hereafter erected on the property, nnd all casements, rights, appurtenances,
rents, royalties, mineenl, ofl and gas rights and profits, waer tights and stock and oll fixtures now or hereafier a prrt of the propesy.
All replagements and additions shabl also be covered by this Sceurity Instrument. Al of the foregoing is referred 1o in this Security
Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hins the right to mortgage, gram
and vonvey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record,

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAOE | OF 4 (Rev. 7B
Replacey MAR-1I0T {Rev L
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UNIFORM COVENANTS. Borrower and Lemder covenant and agree’ as {ollows:

(. Payment of Principal, Interest and Late Charge,  Borrower shall pay when dug the principal of, and interesi on, the dels

evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Chargges, Borrower shall include In each monthly pnyment, 1ogether
with the principal and interest as set forth in the Not i any late charges, an bstallment of any () tixes and special assessments
levied or Lo be levied against the Property, (1) leaschold payments ar ground reats on the Property, nnd (c) premiums {or insurance
required by Paragraph 4.

Fach monthly installment for items (a), (b and (¢) shall equal onc-twellth of the aneal amounts, as reasonably estimiedd by
Lerder, plus an amount sufficient to maintain an addilional balance of not more than one-sixth of the estimated wmounts, “The full
snnual amount for ench item shall be secunmutated by Lender within o period ending one month before an item would beeome
delinquent.  Lender shail hotd the amounts colleeted inrust o pay items (o), (b nnd (¢) before they become delinguent.

£ at any time the totl of the payments hetd by Lender Tor items (0, () and {¢), together with the future monthly payments
for such items payable 10 Lender prior 1o the due dates of such items, exceeds by more than une-sixth the estimated amount of
payments required 1o pay such items when due, and it payments on the Note are current, then Lender shal) either refund the excess
over one-sixth of the cstimaied payments or credii the excess over one-sixth of the estimated piayments (o subsequent payments by
Borrower, al the oplion ol Borrower, 1F the total of the puyments made by Borrower for item (a), (b) or () Iy insufticlent 1o puy

the item when due, then Borrower shall pay to Lender any smount necessary to make up the deliciency on or hefore the date the item -

beeomes due.

As used in ihis Security Instrument, *Secretary” means the Sceretary of Housing and Urban Development or his or hier designee,
I any year in which the Lender must piy a siorigage insurance premium to the Seeretary, eiach inonthly payment shall also inclhide
cither: (0 an installmentof the annual martgage insurance premivm to be paid by Lender (o the Secretary, or (i) a monthly charge
instead of 2 mortgageansiuranee premium iF this Sccurity Instrument is held by the Sceretary.  Each monthly instntlment of the
morigage insurance premisan shall be in an amount sufficient to nccwmulate the full annual mortgage insurance premivm with Lender
one month prioe to the dote the full annual mortgage insurance prentluny is due to the Seceetary, or if this Security Instrament is held
by the Secretary, cach modthly charge shall be in an amount equal to one-twelfth of one-hall” pereent of the outstanding principal
balance due on the Note,

It Borrower lenders o aerder the Tull payment of all sums sccured by his Security lostrument, Borrower's accownt shall be
credited with the balanee remaining tor all installinents for items (1), () and (€) und any mortgnge insurance premium insinliment
that Lender has not become obligntod o pay 1o the Sceretary, and Lender shall promptly refund nny excess funds 1o Borrower.
Immedintely prioe to n Forecloswre snté ¢f the Property or ils scquisiton by Lender, Borrower's necount shall be credited with any
balance remaining for all installments [oeiiems (), (b) and (&),

3. Application of Payments. Al paviaents under Paragraphs 1 oand 2 shall be applled by Lender as follows:

First, to the mortgage insurance premivmic e paid by Lender to the Seeretary or w the rzunthly charge by the Seeretary instead
of the monthly mortgnge insurance premium;

Second, 1o any taxes, special nssessments, lanschold payments or ground rents, nnd fire, Nood and other hoazard insurance
premiums, as required;

Third, o interest due under the Note;

Fourth, to amortization of the principal of the Nowe

Eifth, to inte charges due under the Nole,

4, Flee, Flood and Other Hnzaned Insurance,  Bozdswer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuabtics and comingencles, including fire, for which Lender requlres
insurahice. This insurance shall be malntained in the amounts ard for the periods thie Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subseauently erected, sguinst loss by floods 1 the extent reqgaired
by the Secretary.  All insurance shull be carrded with companies applovid by Lender. The Insurance policies and any renewals shall
be held by Lender snd shall include loss paynble cliuses in fuvar of, 7w 3n o Torm aceeptable to, Lender.

[n the event of toss, Borrower shatl give Lender Immediate notiee byapdt, Lender may make preol of toss i not made prompily
by Borrower. Bach insurance compuny coneerned by hereby mnhorized and dizeeted (o make payment for such toss directly to Lender,
instead of 1o Borrower nnd to Lender jointly. All or any part of the insurasce proceeds may be applied by Lender, at its option,
chther Gy to the reduction ol the indebiedness wnder the Note and this Security fastrument, frst 10 any delinguent amounts apphed
in the order in Paragenph 3, and then to prepayinent of principal, or (b} to the resiediion or repalr of the damoged properly,  Any
applivatlon of the proceeds to the principal stall not exiend or pestpore the due daty olbe monthly payiments which nre referred 1o
in Paragraph 2, or change the wnount of such paymems,  Any excess insurmnee preceeds over an amoumt required to pay all
cutstanding indebtedness under the Note and this Security Instrument shall be pakd o dioentity legally entitled thereto,

In the event of foreelosure of this Securhly Instrument or other transter of e to the Progery that extinguishes the Indebtedness,
alt right, titke nndd interest of Borrower in and o lnsuranee policles in Toree shall pass (o the Jorchaser,

S, Ovcupaney, Preservution, Malntenwnve und Protection of the Property; Boreower's Loun Appliciation; Ecaschodds,

Borrower shall oecupy, establish, and use the Property as Borrower's principal residence within sixty days nfler the execution of
this Security Tustrument and shall continue to secupy the Property as Borrower's prineipal residence foe nt lenst one year after the
dale of occupaney, unless the Secretary determines this requlrement will cause undue hardship for Borrovrer, or unless exienuating
circumstances exist which are bevond Borrawer's control, Borrower shall notify Lenders of mny extenuating shsumstances, Borrower
shall not cammit waste or destroy, damage or substantially change the Property or allow the Property Lo duerlorale, reasonable wear
aml tear excepted,  Lender may inspeet the property if the property ts vacant or abamduned or the Joan Jo 0 defuult. Lender may
take reasonable netivn to protect and preserve such vieany or abandoned property.  Borrawer shall also be Ty default iF Barrower,
during the loan application process, give muterially false of inneeurate information or statements to Lender {7 nlied to provide
Lender with any material information) in connestion with the loan evidenced by the Note, includiag, but not limitedto, represenintions
cancernity Borrower's oceapancy of tie Property as o principat residence, 1 this Security Instrument is en u leasehold, Horrower
shall comply sith the provisions of the lease. 07 Borrower sequires fee titte 1o the Property, the lenschold and fee thle shall not be
merged unless Lender ageees to the merger in writing,.

6. Charges 1o Boveoswer wnd Protection of Lender’s Rights in the Property,  Borrower shill pay all governmental or
municipal charges, fines and impositions that aee not included in Paragraph 2. Horrower shall pay these obligntions on tlme directly
to the catity which is owed the payiment, 11 failure to pay would adversely affect Lender’s interest ity the Property, upon Lender's
request Boreower shiall promptly furnish to Lender receipts evidencing these puyments,

It Barrower fails (0 make these payinents or the payiments requiced by Paragraph 2, or fails (o perform any other covenants nnd
agreements contnined In this Seeurlty Instrument, or there s o legnl proceeding that may signiticantly nffect Lender's rights in the
Property (such as a procecding fn bankruptey, for condemnation or to enforce laws or reputations), then Lender may do nnd pay
whitever s necessary to protect the value of the Property and Lender's rights in the Property, including payment of tixes, hazord
insurance and other itlems mentoned in Paragraph 2.

Any amounts disbursed by Lender under this Paragroph shabl become an additionnl debt of Borrower ind be secured by this
Security fnstrument.  These amounts thall bear interest trom the date of disbursement, ot the Note rate, and at the option of the
Lender, shall be immedintely due amt payable,

ILLINQIS BHA DEED OF TRUST
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7. Condeammntion,  The proceeds of any award or claiim Tor damages, ditect or consequentind, Iy connection with Hnr
condemnpation or olher tiking of any part of the Property, or Tor conveyanee in place ¢f eondemaation, are herehy asslgned and shai)
be paid to Lender to the exsent of the full amount of the ndebledness thn remaing unpaicd under the Nete and this Security Instrument,
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Securlty Instrument, first o any
delinquent mmounts applied in the urder provided in Paragraph 3, and then to prepayment of principal.  Any npplication of the
proceeds Lo the principal shall not extend or postpone the due dite of the monthly payments, whichi are referred (o it Paragraph 2,
ar change the amount of such payments, Any excess proceeds cver an amount required 1o pay all outstanding indebtedness uncler
the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9.Grounds for Acceleration of Debt,

(a) Defauit. Lender may, except as limiled by regulations issued by the Secretary in the case of payment defoults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) BRarrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or :
(ii) Borrower defuutts by failing, for a period of thirty days, 10 peeform wny other obligations contained in this Security
Instruenent.

(h) Sale Without Credit Approval.  Lender shall, if permitted by applicable low and with the priey approval of the

Seeretary, require immediate payment in full of all sums secured by this Security Instrument if: _
(i7" All or part of the Property, or a beneticial interest in a trust owning all or pant of the Property, is sold or otherwise
transferred (other than by devise or deseent) by the Borrower, and :

(i) The prozenty is not accupied by the purchaser or geantee a8 his or her principal residence, or the purchaser or granlee
does s0 ottupy the Properiy, but his or her credit has not been approved in aceordance with the requirements of the
Secrelary.

te) No Waiver.< [Eeircumsiances occur thil would perimit Lender to reguire immediate payment in full, but Lender does
not require such paymears, Lender does not waive its riplis with respeet ta subsequent events,

(0 Regulations of £7JD) Secretary.  In many circumstances regulations issued by the Secretary will limit Lender's rights
i the case of payment S<falts to require immediate payment in full and foreclose if not paid. This Securhty Instrument does
not sunhorize aceeleration or fureclosure 11 pot permitted by regulaions of the Secretary,

{¢) Murigage Not Insured, Sorrower ngrees that should this Security Instrument and the note secured ihereby nol be
eligitle for insurance under (he Paationnl Housing Act within 60 days from the date hereof, Lender "\l\fh at s option and
notwithstanding anything in Perigraph 9, require immedipte payment in (ull of all sums sceared by this Seeurity
lustrumnent. A writlen statement of sy authorized agent of the Secretary dated subscguent to 60 days from the duie hereof,
declining to insure this Sceurily Instzasient and the note secured theceby, shail be deemied conclusive proof of such
incligibility, Notwithstanding the foregoing this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s fallure Jo remit a morigage insurance premium 1o the seeretary,

10. Relnstatenmrent.  Borrower has aorighy to_be reinstated if Lunder hos required immediate payment in full because of
Borrower's failure to pay an amounl duc under tha Nawe or this Security Instrument,  This right applies even after foreclosure
proceedings #re tnstituted. To reinstate the Security Sisient, Borrower shall tender ina lump sum al} smounts required 1o bring
Rorrower's account current including, (o the extent they are zollgations of Borrower under this Security Instrument, {oreciosure costs
and reasonable sod customary attorneys’ fres ) expenses sroperly associated with the foreclosure proceeding. Upon reinstatement
hy Borrower, this Security Instrumient and the obligations that it scetires shall remain in effeet as iF Lender had not required immediate
payeent in full.  However, Lender is not required (o pernit reonstatement if: (i) Lender has accepted reinstalement after the
commenicement of foreclosure proceedings within two years vnsdintely preeeding the commencement of o current foreclosure
procecding, (4) reinstatement will preclude foreclosure on different prounds in the fulure, or CiiD) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. DBovrower not Released; Forbearance by Lender not n Salter,  Extension of the time of poyment or modificatton of
amortizatton at the sums secured by this Security Instrument gramted by Jierder o any successor in interest ol Borrower shall not
aperate to release the Hability of the ariginal Borrower or Borrower's succesionin merest, Lender shill not be required 1o commence
procecdings against any successor in interest or refuse to extend tme lor peyment or otherwise modify amortization of the sume
secured by this Security [strunwent by reason of any demand made by 1he orighya Borrewer or Borrower's successors in interesl,
Aty forbenrance by Lender in exercising any right or remiedy shall not be o walver ol o preciude the exercise of any rlght or remedy,

123, Successors wnd Assipns Bounddy Jolnt and Several Liabilty; Co-Signers; Johe covennnts and agreements of this Seeurity
fustewment shadl bined and benefit the successors and usstgns ol Lender and Borrowersubieet 1o the provisions of Paragraph (b,
Borrower's covenants ad agrecments shall be joint and several,  Any Borrower whe co-=hoe this Security Instrament but does noy
exeeute the Nole: (1) is cosigning this Sceurity Instrutient only to morgage, grsst audaanvey that Borrower's interest in the
Property under the tevios of this Seeurity Tustrument; (b) 1s not personnlly obligated (o pay the sums secured by this Security
tnstrument; and () agrees that Lender amd any other Borcower muy agree o extend, modily, focbear or make nny accommodations
with regard to the terins of this Security Instrunent ar the Note withawt that Horrower's consenn,

13, Notlces.  Any notice to Barrower provided for in this Seeurity lostrument shabl be given/oy dalivering it or by mailing it
by tirst class mail untess applicable fww requires use of wnother methesh, The notiee shall be dirveivated)ic Property Address or any
other address Borrower designates by notice (o Lender, Any notice 1o Lender shall be given by lirst elas mail 10 Lender's address
stited herein or any address Lender desighates by notice o Boerower,  Auy actice provided for in thls Securlty Insirument shall be
deemed (o have been given w Dorrower or Leider when given as provided in this Parsgraph.

14, Governing Low: Severabifity, This Security (nsteument shall be governed by Federal Inw and the'law)of 1he jurisdiction
in which the Property s loeated, I the event that any provision or clause of this Security Instrument or theidote conflicts with
applicable law, such contlier shall not alfect ather provisions of this Security Insteament or the Note which can be given effect withowt
the contlicting provision. To this end the provisions of this Sceurcly Instramemt and the nate are declared to be severable,

15, Boarrower's Copy. Borrower shall be given one conlormed copy of this Sceacity Tasteumaen,

16, Assignment of Rents.  Borrower uneonditionally nsstgns and transters to Lender all the rents gnd revenies of the Property.
Borrower authotizes Lender or Lender's ngents to colleet the remx and revenues and hereby drects each tenant of the Property 1o
pay the rents o Lender or Lender's agents, However, prior o Lender's notice to Borrower ol Borrower's breaeh of nny covenant
or agrecment in the Sceurity [nstrenent, Borrower shall volteet and receive all rents and revenues of the Property as trustee lor the
benetit of ll,cmlcr and Borrower, This assignment of rents constilutes an absolute assignment and not an asslgniment for additlonal
sequrity nnly,

I Lender gives notiee of breach 1o Burrower: (0 1l rents received by Borrower shall be hieid by Borrower us trustee for benefit
of Lender only, to be applicd o the sums sepuved by the Security Instrument; (b) Lender shall be entitlod to collect and receive all
of the rents of the Property; nnd (€) sich tenant of the Propery shall pay all rents due and unpaid o Lewder or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hag not and will not perform gy, Q}'L,llmt] lWj)ukl prevent Lender
rroam exercising its rights voder this Paragraph 16, SLVETTD

Lender shall not be required to enter upon, ke control of or maintain the Property betore or aficr giving notice of breach 1o
Borrower.  However, Lender or o judicially nppointed recelver may do so o any dime thiere is o breach,  Any applieation of renis
shall pot cure or waive any delault or invalidate any ather right or ramnedy of Lender. Phis assignment of rents of the Property shall
terminate when the debt secnred by the Security lustroment Is pald in Full,
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of September, 1993
and is incorporated into amd shall be deemed to amemd and supplement the Morignge, Deed of Trust or Securily Deed
("Security Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note®) to
MARGARETTEN & COMPANY, INC,
("Lender™) of the same date and covering the property described in the Sceurity Instrument and located ai:

2052 EBESSEX, STREAMWOCD, IL 60107

The Property is a part of a planned unit development ("PUD") known as

THE OAMKS

PUD COVENASCY, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenanyariogree as follows:

A.  So long as the O:vnzrs Association (or equivalent entity holding litle to common areas and facilities), acting as
trustee for the homeowners, maintaing with » gencrally accepted insurance carrier, a "masier” or "blanket” policy
insuring the property located in the PUD, including all improvemenis now existing or hereafter erected on the
mortgaged premises, and/Secn policy is satisfactory 1o Lender and provides insurance coverage in the amounts,

. for the periods, and againgt the hazards Lender requires, inctuding fire and other haznrds ipcluded within the term

- "extended coverage” and ltoss byl flaod, to the extent required by the Secretary, then: (i) Lender wailves the
provision in Parageaph 2 of tids Scourity Instrument tor the monthly payment to Lender of one-twelfih of the
yearly premium installments for bazed.insurance on the Property, and (ii) Borrower's obligation under Paragraph
4 of this Sccurity instrument to malntz.n/aazard insurance coverage on the Property is deemed sutisfied to the
extent that the required covernge is provided by the Owners Assoclatlon pulicy.  Borrower shall glve Lender
prompt notice of any lapse in required hugnrd Gsurance coverage and of any loss occuring from a hazard. In
the event of a distribution of hazard insurnace proceeds in liew of restoration or repair following u loss 1o the
froperty or to conumon areas and facilities of the PUD, any proceeds pnyable 10 Borrowsr are herchy ussigned
and shall be paid o Lender for application te thesuis secured by this Seeurity Instrument, with any excess patid
10 the entity legaliy entitled thereto. .

B. BHorrower promises o puy all dues and nssessments rpased pursuznt to the legal instruments creating and
governing the PUD,

C. if Borrower does not pay PUD dues and assessments whon due, then Lender may pay them,  Any amounts
disbursed by Lender under ihis Paragraph C shatl become addidonnl Qebt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms o navisent, these amounts shall bear interest from
the dnte of disbursement at the Note cite and shall be payable, withapdarest, upon notice from Lender 10 Borrower
requesting payment.,

Co725)

s R BN
b I SR
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Tirst

0Y SIGNING BELOW, Borrower nceepts and ngrees 1o the terms and provislons ccntaiaed in chis PUD Rider.

4 ) 7
; y.amz/( LG

URERARD CORSO

FHA PUD RIDER
NAR-7IS (7791) Replaces MAR-bOSK (1 1/88)
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ADJUSTABLE RATE RIDER 1317297229729

60603713

THIS ARIUSTABLE RATE RIDER is made thia 2dth day of

September, 1993 . andd iy Incorpornted into and shinil be deemed to nmendd and supplemen
the Mortgage, Deed of ‘Trust or Security Deed (“Securily steament”) of the snne date given by the underslgned
("Borrower™) to secure Borrower's Note ("Note™) to :
MARGARETTEN & COMPANY, INC. , a corporation organized and existing
under the laws of the State of New Jergey.

(ihe "Lender™y of the same date and covering the property described in the Sccurity Instrument and located at:

2052 ESSEX, STREAMWOODR, IL 60107

[Prspehy Arklteay|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TTi: BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements mnde in the Security Instrument,
Borrower and Lenddr farther covenant and agree as fotlows:

1. INTEREST RaFe AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate moy change on the first day of Januaxy, 1985
year. "Change Daic” means cach/dite on which the interest rate could change.
() The Index

Beginning with the first Change Date, the intersst rate will be based en on Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index ™ teeans the mest recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer wvaiiaMe, Lender will use as o new Index any index prescribed by the Sccretary
(as defined in Paragraph 7(B)). Lender will giv’ Porrewer notice of the aew Hidex.

{C) Cnalculation of Interest Rate Chaug s
Before cach Change Date, Lender will calevinte n new interest rate by adding a margin of
Two
percentage points (

, and on that day of each succeeding ‘

06725/ rd ;”/@__

2.000 %) 1o the Cur'en’ fndex and rounding the sum 1o the nearest one-¢ighth of one

percentage point (0.125%3. Subject to the limits stated in Paragrzph 5¢(D} of this Note, this rounded amount will be the new
interest rate uniil the next Change Date.

(D} Limits on Interest Rate Changes . ‘
The interest cate will never increase or decrease by more thar-one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage poiiits (5.275) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change
{f the interast rate changes on a Change Date, Lender will eafeulate Gy sjunount of monthly payment of principal
andd inferest which would be necessary 10 repay the unpald principal balanee in £ail 24 the maturity dale at the new interest
rate through substantinliy equal paymems. In making such cnlcutation, Lender wili asc/he unpaid principal baiance which
wauld be owed on the Change Date if there had been no default in payment on 1he Noe, reduced by the amouwt of any

prepayments to pringipal,  The result of this caleutation will be the amount of the new-mopthly payment of principal and
interest,

.
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(I} Natlee of Changes

Lender will give notice w Borrower of any change in the interest rate and monthly payieent amount. The notice
must be given at least 25 days betore the tew monthly payment aooumt is due, amd must set forth(dly the date of the aotice,
(ii) the Change Date, (i) the old interest rate, (Iv) the new interest rate, (v) the new monthly payarent amouns, (vi) the

Current Index and the date it was published, (vit) the method ol calculating the change in monthly payment armount, and (vlil}
any other infonmation which may be required by law from iime o time.

FIlA ADUSTABLE RATE RIDER
MARZMG PAGE 1 OF 2 (59D




UNOFFICIAL COPY




UNOFFICIAL COPY ., .

(G) Effective Dute of Changes
A new inderest rate calenlated in accordanee with Puragraphs S(C) and S(13) of this Note will become effective
on the Change Date. Horeower shall make o payment in the new monthly mmount beginning on the fivst payment dato which
oceurs at least 25 days ufter Lender huy given Borrower the notice of changes required by Paragraph $(F) of this Note,
Borrower shall have no obligation (o puy any incrense in the monthly payment amount ealeuinted in accordance with
Paragraph 5(H) of this Note fur any payment date occurring less than 25 days after Lender has given the requised notlce,
' the monthly payment amount caleulated innecordunee with Paragraph S(5) of this Note decreased, but Lender falled o
pive timely notles of tho decrease and Horrower nde any monthly payment sounts exceeding the payment simount which
should have been stted i tmely notee, then Borrower has the aption Lo cither (1) demausd the return to Borrower of any
excess payment, with interest thercon ol the Note rate (a rile equal to the interest rite which should have been stated in
timely notice), or (i) request thi any excess payment, with interest thereon at the Note rite, be applicd as payment of
principal. Lendei's obligntion to return uny excess payment with interest on demand is net assignable even if this Note is
otherwise assigned betore the demand for return is made.

BY SIGNING BELOW, Borrower accepts amd agrees 1o the terms and covenants contadned In this Adjustable Rate Rider,

GERARD CORSO

FILA ADNUSTARLE RATE RIDER
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NON UNHFORM COVENANTS  Rorrawer angd Lender furtlier m\'cuum und umuv .H [uilnw:«.

17. ¥Foveclosure Procedure:  Leader af He option msy vequlve Jmmedinte puyment fn fulf of wit sams secuved by this
Seeuriy Instroment without further dessand agd may foreelose this Sveurity Insteament by Judicind procecding,  Lender shall
be entltled to collect wlY expenses incurred in pursulog the remedices provided in this puragraph 17, Ineluding, Dat not thnited
to, rensonnble attorneys® Tees wnd cost of title evidence,

1B, Relense,  Upon payment of all sums seeured by dids Secucity fnstrument, Lesder shall release this Secucdty Instrament
withou! charge to Dorrower, Borrawer shall pay any recordation costs,

19, Walver of Homestend, Borrower waives all rights of homestead exemption in the Property,

24, Riders to this Scenrliy Instrument, 10 one or more rlders wre executed iy Borrower and recorded together wiih ihis
Securtty instrument, the covenants mul agreements of cach such rider shatl be incorporasted ute and ahall amend aad supplement the
cevenants and ugreements of thiy Sceurly Instrument ny §f the shder(s) were a part af tds Secarlty lstrument.

the Following rildors are attacheod:
Adjustable Rats Rider Planned tUnlt Developwent Rldor

BY SIGNING BELOW, Borrower accepts and agrees to the terms contitned in this Scenrhty Instrament mnd in any rider(s) -
executed by Boreower andvlesrded with it

Witnesses:

/;Z:%gz zr/ /{"/;“LQ/\?

GERARD CORSO

STATE OF ILLINOIS, COOK COUNTY ss:

5, the undersigned, a Nolary Public in and for said county amd state do herely cortify that
GERARD CORSO, YRMNRRAAE// DIVORCED AND NOT SINCE REMIRRIED

. ‘ o

personally known to me te be the sane person(s) whese nrme(s) subseribed 1o the foregoing instrament, #(iprared before me this day

in person, and acknowledged that (2& e, they) signed and delivered the said instrument s (his, her, thar) (ree and voluntary act,
for

for the uses and purposes thet j,th-é . 7
Given under my w $ 247TH day OF SEPTEMBER, 1v9C

(P' \‘.-vo b
My (‘ommnss;w:“@’gﬂ(hb\' d ‘ o
et ‘?’wwf“" — 2/’:: ; — ’
S = AT gan o
) e

N blie”” o ‘
i da MARGARETTE! & COMBANMY. ING,

This Instrument was frepared by GARETTEN & TO., INC 625 NORTH COUAT, 385 FLOQR

6§25 NORTH COURT . -
PALATINE, ILLINOIS 60067 «. PARATINE, IL 5_3!’57

DOC, NO. ffiled for Record in the Recorder’s Qfifice of
County, llineis, on the day of

a'clock 1., and duly recorded in Book

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 4 OF 4 (Rev. TI01)
Replaces MAR-E201 {Rev. 3
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