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STATE OF JLLINOIS FHA Case No.: 131.725027-3

MORTGAGE

TS MORTIAGE  ("Sesurlly nstrumort®) s glyon on Septembor 24, 1993,

The Mortgngor is Bridese, P. Gipson sand spouse, Anthony Gipson und Josephive D, Shenrer , u single person [AVING

NEVER BEFN MARR (*Borrower*),
%Ml Mans

This Security Instrtinant s glven 14 DEPT-D4 RECORDING 1,
Embussy Mortgige Corporntion, TROQ0O  TRAN 4104 09/27/93 télD??ﬂDso

whiclt Is organized nnd existing under b iws of Ilinols, and whore addrosa v , 3083 ¢ H—Q3I~P7423P

. 636 Remlngton Rowd, Suite E COOK COUNTY RECOROER
. S:huumburg, Minoly 60173 ("Londer®).

. Borrower owes Lender the prinvipal sum of

g Ninety One Thousund Nine Hundred Seventeen unu-z.0/t00 Dollurs (U,5.491,917,00).
This dobi is evidenced by Boreowor's note dited tho sumc dute-ng thiv Securdty [ostrumont (*Note®), which provides for monthly
W puyments, with the il debt, it not pald eurllar, duo and payslle o October 1, 2023, This Security tnmrument socures \o Lendor:
(n) the repuymont of the debt evidenced by the Noto, with Interest, urd nll ronownls, oxionsions ind modifications) (b) the payment
of ull othor sums, with interest, ndvincod under pnragruph 6 1o pioteot the security of this Sequrity Instrument; and (c) the
Rt pacformanco of Borrawor's covennnta nnd agroemonts under this Secursity Instrument and tho Noto, For this purpose, Dotrower
doos horeby grant and convey to Lander, the following deseribed propeity lucated in Cook County, Nlinols:

S LOT 11 ANDTHE WEST {/20F LOT 10 IN MADISON STREET WEY [CHESTER L, SUBDIVISION IN THE @

D NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNS (0?39 NORTH, RAN(‘E 12, EAST [N

, \) OF THE TIHIRD PRINCIP ERIDIAN, IN COOK COUNTY, ILLINO/S ~]

&t"‘ } ! \.'}

PIN-15-16-102-075 ¥M6 ) 2 (X225, 3

‘ ((‘\ which bas tho nddress of 3720 West Madison Street, X

L’ [Stroot] 9e)

Q}J Beliwood, linots 60104

("b [City] [State) [Zip Code) {("Vroporty Address”™);

TOOETHER WITH ull the improvements now or hereafter orected on the property, and wil onsemonts, rights,
appuctenances, rents, royalties, mineral, oil and gan rights und profits, water rights and stock and all fixtures now or hereaftor &
purt of the property, All replucements and additlons shall nlso be covered by thia Security Instrument. Al of the forogelng le
roferred to In thin Security Instrumnent as the “Property.”

LY/
— '
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BORROWER COVENANTS thut Borrower is luwlully soized of the estate horoby conveyed and has the right to grant
und convoy the Property and that the Property la usencumbered, oxcopt for oncumbrunces of record, Borrower wurrants and will
deford gonerally the title to the Property againat all slaime und domends, subject to any encumbrances of record,

§. Payment of Principel, Interest and Late Charge, Borrower shall pay when due the prinvipal of, and intorent on, tho deht
evidonced by e Nole and tato chirges duc under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Chorges. Borrower shall include In cach monthly payment, together
with the prinolpsl and intorcst a8 sct forth in the Notc and nay latc charges, an inslallment of uny (a) taxes and speolal ssessments Jevied
or to be lovied againnt ths Property, (b) leaschald payments or ground renta on the Property, and (¢) premivms for insurance required
by Paragmph 4,

Each monthl installment for items (a), (b} and (o) shall cqual one-twelfih of the annuel amounts, ax reasonably estimated by
Lender, plus an amount “eriiicient to mainialn an additional balancs of not more than one-aixth of tho catimated amounts. The fultannual
amount for cach item shali v <ceumulnted by Lendor within a period eading one month befare an ltem would become delinquent. Lender
shall hold the amounts collecied Jatrust Lo pay itemn (n), {b) and (o) before they become dellnquent.

If ut any time the tolal cfuie payments held by Lender for items (a), (b), and (v), together with the Aure monthly paymcnts
for such ftema paysbio 1o Lender prior to the o dates of such itoms, exceeds by more than onc-sixth the estimated minount of payments
required lo puy auch itema when duo, and ifpayments on the Note e qurrent, then Lender shall sither rofund the excesnover ono-slath
of the catimated paymenta o credit the exceasoy or on >uixih of the catimated payments o subacquent paymenta by Borrawer, st the option
of Borrower. 1f the tatal of the payments nads-by Borrower for item (n), (b), or (¢) i Inwuffolent to pay the liem when dus, then
Borrower shall pay to Lender any amount necessary-io-imake up the defleienoy on or before the date the item becomes duo.

Au used in this Security Instrument, "Scorctary*means the Secretary of Housing and Urban Development or hin or her designee.
In any year in which the Leader must pay a montgago insursnice drem.um to the Scorctary, cach monthly payment shall also include cither:
() an installment of the annual mortgage insuranve premium to ve paid by Lender to the Scerclary, or (il) & monthly eharge instead of
a martgage insurance premium if thin Scourity Instrument is held by ins Secrelary, Bach monthly instaliment of the mortgage insuranco
premium shall be in an amount sufficient to sccumulato the Mull annual rozgege Insuranee premivm with Lender ons month prior o the
date the full annual mortgage insuranco premium la dus 1o tho Scorclary, o717 this Sceurity Inatrument |s held by the Scoretary, cach
monthly charge shall be in an amount cqual fo onedwelfil of one-half pereeny s¥the outstanding principe! balance due on the Note,

If Borrower tenders to Lender the full payment of all sunis secured by thisSecurity Instrument, Borrower's accourt ahall bo
eredited with the balance remining for sll inntallments for lems (a), (b) and (¢) and a0y svorigage insurance premium installment that
Lender han nat becomo obligated to pay to the Scerctary, and Lender shall promply refund. anv-axcess funds to Borrower. lnmediately

prlor to & farcelosuro salo of the Property or its sequisition by Lender, Borrower's aceount abal) be eredited with any balanco remalning
for all inatallments for items (w), (b) and (o).

3. Applicution of Puyments, Al payments under paragmphs 1 and 2 shali bo applied by Loader e follows:

FIRST, to th mongage Insurance premium to be paid by Leader to the Secreiary or to the monthly sixrge by the Seeretary
instead of tho mombly mortgego insurence premium;

SECOND, to any taxes, speclal asscanments, beaschold payments or ground rents, and fire, Nood and other hazard insurance
premiuma, as required;

THIRD. to intcrest due undor the Notx;
POURTH, to amostization of the princlpal ¢f the Note;

PIFTLH. ‘o lalo charges duo undor tho Nolo,

1
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Wasatch Dugunwnt Systemw, Ine, Borruwe's Initisls Sy (U

INIUSSIL.CUY Page 2018




I37razsy :

e
~ UNOFFICIALCOPY




UNOFFICIAL COPY

4, Fire, Flood und Qther Hazard Invurince, Dorrowor sl lneuce all improvemenia on the Praponty, whether now in
existence or subsequemly erceled, aguinat any hazards, cuzualtick, snd contingenvies, invluding fice, for whivh Londer requires insurance,
This lnsuranco shall be maintained in the amounts and for the periods that Lender requires, Burrower shall also insure all improvements
on the Proporty, whethor now tn oxistenve or subsequently srected, againat loss by floods 1o the oxtent required by Lhe Secreiary. All
insurance shall be sarried with compenies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form accepiable to, Lender,

In the event of loa, Borrower ahall give Leader immedinte potice by mail. Lender may make proof of loss if not made promptly
by Borrower, Bach insurance company concemed is hereby authorized and dirccled to make payment for sueh losu direetly to Lender,
instead of to Borrower and to Lender jaintly. All or any part of the Insurance proceeds may be upplicd by Lender, wt its option, elther
(8) to the reduclion of the indebledness under the Note and this Seeurity Instrument, first (o any delinguent amounts apptied In the order
in Paragraph 3, and thea to prepayment of principal, or (b) to the restoration or repair of the dumaged Property. Any application of the
proceeda to the prinsipad shall not extend or postpone the duc dato of the monthly payments which are referred (o in Paragraph 2, o7
change the amount of ruch paymenis. Any excess insurance proceeds over an amount required to pay all outslanding Indeblednces under
the Notc and thiv Secur'cy 'nstrument shall be pald to the entity legally entitled theretn,

in the event of foreoloars of this Scourity Instrument or other trunsfor of Litlo to the Proporty thul extinguishea the indchiednees,
all right, title wnd interest of Borzowe: in and to inmurunce policies in force shal) pass 10 the purchascr,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall oceupy, establish, and use the Trgerty as Borrower's principal residence within sixtydays after the execution of this Security
Instrument and shall continue 10 oecupy the Propeiiy. a3 Borrower's principal residence for al least one year afier the dale of occupancy,
unless the Scerctary determines Wiis requirement ‘willcauno undus hardship for Borrowsr, or unless extenunting circumstanoc exiat which
ara beyond Borrower's contral, Borrower shall noti'y Penders of any extenuating eircumstances, Borrower shall nol commit wasio or
destroy, damage or substantially chango the Property or (itoy/1he Property to deteriorto, reasonable wear and tear excepled. Lender may
inapect the Propedy i the Property is vacant or abandoncd withe loan is in defauk, Lender may lake reasopable action (o protect and
prescrve such vacant or abandoned Properly. Borruwer shall a'so bo in default if Borrower, during the loan spplication proccss, gave
materially fulsc or inaccurate information or statements to Leader (or faled to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, bit not limited to, (cpresentations concerning Borrower's occupancy of the Property as

- principal residence. I this Security Instrument is on & leaschaldl, Borcov'cr shall comply wilh the provisions of the Jease. 1f Borrower
acquires fec title to the Property, the leaschold and fec title shall not be rierjed unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in-<ce Pronerty. Horrower shall pay ali govemmental or
municipal charges, fincs and impositions that are not included in Pacagraph 2. Borrover sawll pay theso obligations on time directly to the
eality which is owed tho payment. £f failuro to pay would adverscly affect Lender'a irnierest in the Propenty, upon Lender's requeat
Borrower shail promplly fumish to Lender receipts ovidencing these payments.

if Borrower failato make these paymenls or the payments required by Paragraph 2, or fails 2o perform any other covenants and
ngreements contained in this Security Instrument, of there is & legal proceeding that may significantly s {fect Lender's rights in the Propeny
(such &s a proceeding in bankruptey, for condemnation or to caforce laws or rogulalions), then Lender nay do and pay whatcver Is
nccessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of tasizs, fazard insurancy and other
items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower ui6.Yo seourcd by this
Scourity Instrument, Thes umounts shall bear intercst from the date of disbursement, st tho Note rate, and at the option of Lender, ehall -
bo immediately due and payable.

7, Condemnation. The proceeds of any award or claim for dumages, direct or conscquentin), In connection with sy
condemnaticn of other Wking of any part of the Prpenty, or for conveyanca in place of condemnation, are herehy assigned and shail be
paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Noto and this Security Instrument,
Lender shall apply such proceeds 10 the reduction of the indeblednean under the Note and thia Seourity Instrunent, first fo any delinquant
amaunts applicd in the ordor provided in Parsgmph 3, sud then to prepayment of principal. Any application af the proveeds 3o the
prinoipal shatl ot oxtend or postponae the due dats of the monthly payments, which are referred 1o in Pasagraph 2, or chango the amount
of such payments. Any exceas procceds aver an amount required to pay all outstanding indebicdness under the Note and this Socun&y
lnatrument shall bo paid to the entity legally ealitled thereto.

?_m Form 591
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8. Feer. Londor may cullect feos and churgea authaelied by tho Scorclary,

9, Grownds for Acesleration of Debl,
(W) Defunlt, Lendor may, oxcept aa Hmlicd by sogulstions lanied by \ho Seerctary in the cane of payment defsolts, requiro
immediato payment by full of a1l sums seeured by this Seeurity Inatrument il

{1y Borrower dofaults by faillng to pey in full any monthly paymomt required by this Seeurily Instrument prlor to or on the
duo dato of the next monthly payment, or

{1 Dorrower defaults by failing, for a period of thirty days, 1o perform any other cbligations contalued in this Security
Instument.

) Sudo Yithout Credit Approval. Lender shall, if permitted by applicablo law and with the priar approval of the Seoretary,
require fiamedialo payment in fuld of ait suma secured by this Sceurity Inatrument if:

{) Al c¢ peitaf tho Property, or a benoficial interest in w trust owning utl or part of the Property, iv sold ar otherwise
tmnaferred (sthor than by devize or deacent) by tho Dorrowor, nad

{13 The Propenty ‘a2.ci ocoupled by the purchasor or grantes aa hix or her principal rosidenco, or thie purchaser or grantce
doen 10 ucoupy tho Prorer s, hut his or hoe oredit has not beon approved In accordanve with the requirements of the
Scerctary,

(c) No Walver, If olrcumstances oceus that would permil Lender to require immediate payment In full, but Lender does nol
require such payments, Lender docs nol.reaive its cights with reapect to subsequent eventa,

(d) Regulations of HUD Secretary, In many circumstances regulations lesucd by the Seorctary willlimit Lender's rights, in
the saso of payment defaults, lo requiro immedinta payitent in full and foreoloss if not paid. This Seourity Instrument doca
not mthorize acecloratlon or foreclosure if not peniiied by rogulations of the Scorctary.

(e) Mortgage Not Insured, Borrower agrees that should tiix Sconrity Insteument and the Nolo secured thoreby not be eligible
for insurance under the Nalional Housing Act within 60 davi from the date hereof, Lender may, st ils optlon and
notwithatanding anything in Pacagraph 9, require immediote paymeset-in full of all suma secured by this Scourity fnstrument,
A written statement of any authorized agemt of the Seerctary dated subrequont te 60 days from the date hereof, declining lo
intuee this Security Instrument and the Noto secured thereby, shai! be ueemed conclusive proof of such ineligibitity,
Notwithstanding tho foregolng, this option may not be exsrelsed by Londer 1hen tho unavailability of insurance is solely duc
to Lender's fallure to remit a mortgagoe (nsurance premium o the Sceretary.

10, Reinstateraent, Borrower has o right lo be reinstated if Lender has required immediats peyment in full becauso of Berrower's
failure to pay an amoum due under the Note or this Security lnslrument.  This right applics cven ziler foreclosure proceedings are do
instituted, To minstate the Security Instrument, Borrower shall tender in 8 Jump sum all amounts requires 1= bring Borrower’s agcount
current including, to the exlent they are obligations of Borrower under this Sccurity [nstrument, foreolonusrs conts and reasonable and
customary attomey's feea and cxpenses properly associated with the foreclosure proceeding, Upon reinstatement’ b5 Borrower, this Secumy o
Instrument and the obligations that it sccurcs shalf remain in effect as if Lender had not required immediate pqr*..:t in full. Hnwcvcr,h
Lender iy not required to pormit reinstalement if: (i} Lender has accepted reinstatement afler the commencement of foreslosure 63
proceedings within two years 1mmcdlnlcly preceding the commencement of s current fareclosure proceediag, (i) reinstatement willpreclude &
foreclosure on different grounds in the future, or (ifi) reinstatement will adversely affect the priority of the lien created by lhil Scoun!y
Instrument,

11, Borrower Not Releused; Forbearance By Lender Not a Waiver, Extension of the time of payment or modnﬁcatmn of
amortization of the suma secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not opcntc
to release the liability of the original Borrower or Borrower's successor in interest, Lender shull not be required lo commence pmcbdmgl
against any succeasor in intereat or rofuse to oxtend time for payment or otherwise modify amortization of the sums seoured by this Seourily
Tnstrument by reason of any demand made by the original Borrower or Borrower's successors in inerest,  Any forbearance by Lender in
cxereising any right or remedy shall not be a waiver of or preclude the cxcreise of any right or remedy.

ﬂ 5 origage Form 5191 :
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12, Successors and Assigns Bound; Joint and Severs! Liability; Co-Slgners, Tho covenants and agreements of this Sccurity
lastrument whall bind and benofit the auccessers and sulgnyof Leader and Borrower, subject to the provislons of paragraph 9., Borrower's
covenanta and agreements shall bo joint and several, Any Borcower wha co-signa this Securily Tnatrument bul docs not oxecuts the Nots:
{n) 1y co-slgning this Scourity Instrument only lo mortgage, grant sad convey tht Burrower's intorest In the Property under the terme of
this Seourity Instrument; (b) Ls ot porscnally obligated to pay the suin westired by this Seourity Intrumoent; and {¢) sgroce thal Lender
and wny other Borrower may agreo 1o oatend, modify, forbear or make any sccommudation with regard o the 1onnw of this Seourily
instrument or the Note without that Burrower's conaent.

13, Noticea, Any nolice to Borrower provided for in this Seeurity Insteumest shall be given by delivering it or by mailing it by first
clasa malt upless applicable law resquires uso of snother method. The notico shll be direcied o the Property Addross or any other addresa
Borrower designater oy notice to Lendor. Any notico 1o Lender whall bo glven by first olass mafl to Lender's addreas stated heraln or any
addreas Lender degigiaiea by notice to Borrowor. Any notice provided for In this Seeurity Inastrument shali be dremed 1o hava been glven

% Dorrower or Lendee »iion given as provided in this pargraph,

14, Governing Law;S=veiability. 'This Security tnstrument shall bo governed by Federa) law and tho taw of the jurisdiction In which
the Broperty isfocated, In the sventthat wny provision or olauso of this Security tastrument of the Note vonflicla with applicablo law, auch
conflict shall not affect other provisizirof this Sccurity Instrument or the Noto which can bo given effect without the conilicling provisien,
"To this end the provisions of this See ity Insnument and tho Noto ars dectared to be sevornble,

15, Borrower's Copy. Borrower shaiibio glven onc conformed copy of thin Sceurity Instrument,

16, Asslgnment of Reaty,  Borrower uncandllls wlly aesigng and teanafers to Lender sl the readn and ravenues of tho Prupenty,
Horrawor suthorizes Londor or Londor's agenta v eetietthe ronts and rovenuen and horebsy dircets cach tenant of the Propoerty to pay
the rents 1o Lender or Lendors agents. However, prior to-Lerdar's notles to Bortawar of Borrawer's breach of sny covenant or agreement
in tho Seewrity tnatrument, Berrower ehall colloet and recoivis all pentn and reveaues of tho Propornty as trusteo for the benolit of Lender
ad Borrower, This asslgnment of renta constituten an wbaolute ansignment and not an asslgnimoss Gz sdditional seourily only,

i Lender gives notice of breach to Dorrower: (n) all ronte receiver oy Borrower shall be held by Borrawor as trustes for benefit of
Lender only, to be applizd to o summ seoured by the Seeurity Inatrumentz ) Lendae ehall bo eatltled to colleet and reccivo all of tho
rents of the Proporty; and (03 cach tonant of tho Property hatl pay sll seats u and unpald o Lender or Lendet's agemt on Lender's
written demamd 1o tho tenant,

Harrower has not oxeeuted any prior assignment of tho rents and has not and willned perform any act that would prevent Leader
{rom cxerolaing s cights undor this paragraph 16

Lender shall not be required to onter upon, tako contrel of or malntaln the Property Liiore or afier glving natics of breach to
Barrower. Howaver, Londer or a judiolally sppolated recelver may do so st any timo thero in w breachis Any application of rents shall nol
oura or waive any dofault or invalidato any other right or remedy of Lender, This sasignment of rents of thz Property shallterminato when
the debt securcd by the Seeunity Instrument i paid In full,

NON-UNIFORM COVENANTS. Borrower and Lender funthes covenant and agree ax follows:

FA I E o~

17, Foreclosure Procedure, If Londer requires immedinte payment in full under purigruph 9, Lendse may invoke the L2
power of sule and auy other remedlen permitted by applicable law, Londer shall be entitled to collect all expenses lncurred in
pursuing the ventedics provided in this paragraph 17, including, bul not linlted to, reasonuble attorney’s fees and com of title

evidence.

N

18, Release, Upon payment of al) sums secured by this Securily Instrument, Lender shull rolense this Secusity lm\mmom
wilthaut charge to Borrowor, Borrowsr shidl pay any recordation costs, .

19, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property,

sge Form 301
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20, Siders (o thin Security Instrument, I ono or more rldors ure pxeontod by Boreower aud revorded togetier with this
Security lustrument, the covenants of each such rider shall bo incurporsted into und shall nmend and supplement the coverints
and agreements of this Security Instrument aa ifthe rider{s) were in a part of this Security Instrument, [Check applicable box(es)).

[ ) Growing Equity Rider [ ] Other

[ | Condominium Rider
| ) Graduated Payment Rider

[ ) Planned Unit Development Rider

BY SIONING BELOW, Borrower siccopts and ugrees (o the terms contnined in this Security Jastrument and in any rider(s)

HZ,MMW?Z ( g 1100?’// (SBAL)

Bridgei R, (fpson Borrower

‘D é/lllé;:’/wfé;.ﬁf]?—‘? " (SEAL)
Anthony Gipson WHO 18 EXECUTING "THIS Borrower
SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD *

MOR' X
* RIGHTS 5‘@}4_() (SBAL)
phine D, Shearer J/ Borrower

s
CLt (LA (SBAL) -

Borrower

oxecuted by Borrowor and recopded with lt.

Counly sa;

STATE OF ILLINOIS, COOK
I, the undorsigned uuthority, a Notury Public in and for sald couray aud stato, do hereby certify thut 'HA VING NEVER #h

Bridget R, Gipson and spouse, Anthony Gipson and Josunkine D, Sheurer , a single person
personnlly known o me to be the same person{s) whose namo(w) re _wtweribed to the foregoing Instnm]lanl Qppcnred
bofore we this day ln person, and neknowledged thmt __ T he Y signed and dolivsred the snid Instrumont rs
frec amd voluntary aot, for tho usos und purposes thareln sot forth.

e OREN MARRIED
Civen undor my hand and officlul soal, thin _ 24 th day of _ SEFTFMBIN , 1993 .

My Commission oxplres:

6E2bLLES

This Inrument was prapated by:
GOrgg & Valby, L.L.P,, 170C Wont Loop South, Sule 260, Hounton, Texss 71027, Tc[cphmu No. (713) 960-1372,
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