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l‘RECORD AN'D RE’I‘URN TO

*'MORTGAGE mmnmc GROUR'
1322 WEST WOLFRAM STREET = ' O 7
'CHICAuO, ILLINOIS 60657 o

lSpau. Above 'i'!m bne ¥or Ilm:rdmg Da!al

MORTGAGB

THE TERMS £F, THIS LOAN b

’.CONThIN PROV“"%IONS WHICH WILL RF‘QUIRE A BALLOON PAYMENT AT MATURITY.

[P Ve i

CTHIS MORTGAGE( Security lnslrumem") is given on - SEPTEMBER 27, 1993 . ‘The morgagor is

DONALD C. MARTIN, wamnmn, NEVER 'MARRIED *

DEPT-11 RECORD T !37

( Borrower ). Thls Secunly Lnstmmenl lb gwex. O e T#gzgg JRAH 81533‘39/%,8/.??%1 :

!MORTGAGF' FUNDING GROUP S i e s oo COOK.COUNTY RECORDER . -
Pl b S A T N

which is uq,umwl and exxshng, s under the laws of THE STP TE ,OF ILLINOIS ST U, ond whose
address js 13227 WEST WOLFRAM STREET R e
CHLCAGO ILLINOIS 60657 R O endér”). Burrower owes Lender the principal sum of
JTNETY SEVEN THOUSAND TWO HUNDRED Tl .
AND 00/100 R o nonm(us § 97,200.00 )
This debt is evldemcd by Buirowar ] nol.. tlmed the bmne tluta 1 this Jecuriy lnstrumem( Note"), Wthh provides for
monthly puymems,JWJIh the tul debi if not paid earlier, due and payable on ~ OCTOBER 1, 2000
This Securily Instrument secures to Lendur (n) the cepuyment of the debt evidenced by ihe-iNote, with interest, and all rcm.wait.,
extensions and modiﬂcuuons of the. Nole, (b} the payment of all other sums, with interese. advanced under paragraph 7 1000
protect the scwnty of, thls Security m:ylrumenl and (c} the performunce of Borrower's covonants and agreements under thi?
Security lnstrument anid the Note For, this purpose, Borrower does herehy mortgags, grant aad ¢anvay to Lender the tullnwmp\} ‘

deseribed property Jocated in COOK " County, IHlinvisgn
UNIT NUMBER 2715 'IN 3600 'NORTH LAKE SHORE DRIVE, CONDOMINLLN &S .8

DELINEATED ON SURVEV OF ’I‘HE FOLLDWING DESCRIBED PROPERTY (HLRHINAFTER N

S e

CopfEge e L

swdasiiy e L

lwhmh h45 the,uddreg, ot 3500 N LAKE SHORE DRIVE UNIT 2'715 CHICAGQ_, . Stoet, city ,

llhnms .'._ . 60613 ';r o ( Pmpcrty Addmwb ).
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Property insured ugainst loss by fire, hazards included within the tenm “extended covernge® and any’ other huzards, including
floods or flooding, for which Lender requizes insurance. This insurance shall be maintained in the amounts anl for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lunder’s approval
which ‘.hall net be unrensonnbly withheld. f Borrower fails to nwmintain covernpe described above, Lender muy, at Lenders
option, obtiin coverage to protect Lendor's rights in the Property in necordance with paragraph 7.

AM insurance policies and renewals shull be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pollcn.s and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and rénewal notices. I the event of loss, Borrower shall give prompt notue to the insurance camer and Leader,
Lender may ‘make pmuf of loss if not rmade prompliy by Borrower '

Unless Lendér and Bormw::r mhenv;sc agree in writing, insurince proceeds shall be .appl:ed to restoration or repair of the
Propcrty damaged if the réstoration or repusr is economically feasible and Lender’s security is not lessened. IF the restoration or
repair is not ccunomically fansitile or Lénder’s scourity would be lessened, the insurmnee proceeds shall be apptied 10 the sums
secun‘d by lhlb Sacunty Tnstrument, whelher or not then due, with any excess paid to Borrower. If Borrower shandons the
Pmpeny‘ or does not apswer within 30 ditys a notice fromy Lender that the inswance carrier hus offered to seftle a claim, then
Lendtr may co!lec! the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
-.en.ured by this Scesity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Un!ess Lender-an? Bortower otherwise a;,rm in Wnung. any application of proceeds to principal shull not extend or
pasipons the due date of tha monthly paymentq ‘referved to in parngraphs 1 and 2 or change the amount of the payments., If
under pam_g,mph 21 the Frapenty is anqunred by Lender, Borrower's right to uny insurance policies und proceeds reswlling from
dumuge lo the Prop»rty prior sl t p scquisition shell pass to Lender to the extent of the sums secured by this Security Instrument

6. Octupamy, Prebervnuon, «mmwmmw and Protection of the Pmperty, Borrower's Loun Application; Leaseholds,
Borrower shall occupy, éstablish, tmd u i b "’ropt.ﬂy as Barrower’s pnnupal residence within sixty dnys after the execution of
this Semnly lnstmment and shall conimm fo esuupy the Prcpcrty as Borrower’ § principal residence for at least one year alter
the date of c)c.cupi\m.y. unless Lender otherwie agrees in writing, which consent shal) not be waressonably withheld, or unless
extenuating circumstances exist wh:ch are beycad Bofrower's control. Bnrrower shall not destroy, damnge or impair the
Property, atlow the Proparty to deteriorate, or conmi! vaste on the Properly, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bcbar that in Leader's good fuith ‘judgment could result in forfeiture of the
Property or uthcrw:se maierml]v impmr 'the lien créated by Lus :m.umy Instrument or Lender's security interest. Borrower may
cure such a deiauit and remsmte, as provided in parugraph 15,-by-eousing the nction or prowedmp_, to be dismissed with a raling
that, in Lendsr ] bood faith detenmnutlm, prechides forlenluu Of the Borrower's interest in the Property or other materiad
;mpmrmc.nl of the liet crt.a!ed hy’ 'this Security Instrument or Leader's security interest. Borrower shabl also be in defuult if
Borrow'.r during the loan appllcattun process, 5,a\'e malerinlly false ordpicourate information or statements to Lender {or fuiled
o pr(l\ndc Lénder with any ‘material information) in ‘conneetion with theJesa svidenced by the Note, including, but not limited
to, represanmtmns conceming Bormwer s occupiney of lhe Property as a principal vesidence. IF this Security Instrusment s on 4
lensehold, Borrower shatl cmnply wath all the pmws:ons of the lease, If Boimwer scquires fee title to the Properly, the
leusehold nnd the feo tille shald not mcrgu unless Londer agrees to the merger in writing,

7. Protection of Lender’s nghi.s in'the Progerty. If Borrower futls to perform the Covenants and agreements contained in
this’ Se'.urlly Instrument or lhem i u legnl proceetding that wuy stbmhutmly affeet Lender's rights in the Property (such us &
proceeding in bankmpuy, prohule, for condemnation or forfeiturs or to enforce Taws or reguiationsd, then Lender may do und
puy for whatever is necessary (o pmtect the value of the Pmperty and Lender's rights in the Iruprrt\ Lender’s actions may
inctude pnymg, any sums sectred by n lien which hus priority over this Security lustrument, r‘:pnrng, in court, paying
reasonuble altumcy‘. tccs and entermg on the Prnpurty to rnakt: n:pmrs Alti-ou;h Lendcr mary take ackior under this paragraph
7, Lendes does not haw: to do so.

© Any amounts drsbnmd by Lender under this pam;,mph 7 shall became addltmn.tl dubt of Borrower secured by this
Scumly Instrument. Unlcsu Borrower and Lender igres to other terms of pdyment these amounts shall beur interest from the
date of cflsburseme,nl at the Note rte and shall be payable, with interest, upon nofice from Lender to Borrower requesting
payment.

L Mvri;,uge lmunmce. IPLander n:qum:d mortbag,e msuram.c Bs A condition of making the foun secured h_t, this ScLunt)
lastrument, Borrow 2t bhaﬂ pay the premiums required to muintain the mortgage insurance in effect, I, for any reason, the -
mortba,g,e. msumnc.e covemge nqumad by Lender lupses or ceases to by in effect, Borrower shall puy the premiums reguired to
ohtnin coverage :,uba!antmlly gquivalent to the morgage insusunce prmmasly in offect, ot a cost substantially equivalent to the
cost to Barmwar of the morlgage insurance previously in effect, from an slternule mortgsge insurer approved by Lender. If
«.uhstunhully equwalem mor(guge insrance cnvemg,e is not (:wulab}e, Borrower shail pay te Lcndcr ench month n sum eqtad do
one-twelfth of the yearly murtgage insvrante premium hemg paid by Bonower when the i insurance covernge lapsed or ceased 1o

B in uﬂecl Lender wnll Heoept, ut;e. and rulmn theae payments ns 8 Joss reserve in heu of mortgage insurance. Loss reserve
DFS 109

I S IR IR ST Form 3014 9/90
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18 sold or tennsferred (or if a boneficial; intprest,in Buxrowur 'is sold or (nnstorted wid Barrowsr is it a naturm) porson} withaul
Lender's prior written consent,:<l.éndan, may,. al ity upuon reqmre immedinte payment in full of ull sums sectred hy this
Security Instrument. However. this ophon shallnot, be exercised by Lender lt eXercise is prohnbnwd by federal law us of the dute
of this Security Instrument, - e pc ey 4T

If Lender sxercises this optlon, Lender shall give Bnmlwer notice of acwiemmm The notice shnl! provnde a period of not
tess than 30 days from the date the notice is Uelivered Jor mailed within WhICh Borrower must pay all sums secured by this
Sccunty In:,tnnnent If Burmwer falls to pay these sitms prior to the expitation df this'period; Lender muy invoke any-rémedies
punnmcd hy this uwmly lnstmment thhout hlrther notice or demand on Borrower, _

18. Bnrruwere- Right to, Rem.stnle Ir BormWar meeh Lutaun mmlmons, Bnrmwu shull huvu the right 10 have
enforcement of this Secunt) instrument discontinued at any time prior {0 the carlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: (a) pays
Lender all sums Wthh then would- e due under this Security Instrument and the Note as if no acceleration had occurred; (b)
Luret. any detstult of’ any other uow..nanh or ugru:menks, {c} pays all expenses incurred in enforcing this Security Instrument,
mn,ludmg, hut not ’.mtcd tn, reasonabie ntlomeys fees.' nnd {d) takes such action as Lcnder may reusunahly rt:qum: 10 assure
this Secumy lnt:tru.ne'.t shall conhnnc unchanl,ed Upon reinstatement - by’ Borrow.:r. thlx Security Inatmment and the
obligstiony secured herehy shall remain fully effective as if no scceleration hud occurred, However, this right to reinstate shall
not apply in the case of weiciedstion under paragruph 17,

19, Sale of Note; Chunys of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) muy he sold one or wor: times withaut prior notice 10 Borrower. A sule may result in a change in ths entity (known
us the “Loan Servicer"} that collecis monthly puyraents due under the Note and this Security Instoument, There also may be one
or more changes of the Loan Servicer unroipied 1o a sale of the Note, If there is a change of the Loan Servicer, Bortower will be
given written notice of the change in accordansc with paragraph !4 above and applicable law. The notice will state the name und
eddress of the new Loan Servicer and the adidress to which payments should be made. The notice will also contain any other
information required by applicable taw,

20. Hazardous Substances, Borrower shall (ot cruse or permit the presence, use, disposul, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substiaizes that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iavcstigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has nctunl knowledge, 1f Borrower leamns, or is notifcd by any goverminental or regulatory authority, that
any removal or other remedintion of uny Hazardous Substance aftecting the Properiy is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defisd s toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, Kerosene, other flammsiie sr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, atd radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and Inws of the jurisdiction wherse ahe Property is located that
relate 1o hesth, safety or environmental protection.

_ MON-UNIFORM COVENANTS. Borrower and Lender further covenant smd sgree s follows,

" 21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower's hreuLh
uf any covenant or agreement in this Security Instrument (but not prior to acceleration under pavigraph 17 unless
applicable law provides otherwise). The notice shall speuty' (n) the defunlt; (b) the uction required to cure the defuult;
(t) u date, not less than 30 doys from the date the notice is given to Borrower, by which the defuult must be cured; und
{d} thul f.ulul‘t tu, cre the deftmlt an or. bei'ure ihe date specified in the notice may result in acceleration of the sums
secured by this Sec.'unty instrument, foreclosure by judicial proceeding and sale of the I’ruperty The notice shall further
inform Borrower, of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of o, default or tny other defeme of Bormwer to aceeleration and foreclosure. If the defuult is not cured on
ur before the dnte Specified in the notice, Lender, at its upuon. may require immediate payment in full of all sums
secured by lhls Setunty Imtrument without further demnnd and may foreclose this Security Instrument by judicind
proceeding, Lender shall 'be entitled to collect uff expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lmuted to, reasonable attorneys’ fees and costs of title evidence.

© 22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
. ..3. Waiver of Homestead. Borrower wuives slt right of homestend exemption in the Property.
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RIDER - LEGAL DESCRIPTION
UNIT NUMBER 2715 IN 3600 NORTH LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PROPERTY (HEREINAFTER
REFERRED TO AS PARCEL): LOT 4 (EXCEPTING THEREFROM THE NORTHERLY
20 FEET THEREQF AND EXCEPTING THEREFROM THE WESTERLY 125 FEET AND
3/4 INCHEZ THEREOF}; LOT 5 (EXCEPTING THEREFROM THE WESTERLY 125
FEET AND 3/+ INCHES THEREOF); LOT 6 (EXCEPTING THEREFROM THE WESTERLY
125 FEET AND /4 INCHES THEREOF); AND LOT 7 (EXCEPTING THEREFROM THE
WESTERLY 125 ¥P3T AND 3/4 INCHES THEREOF), ALL IN BLOCK 7 IN HUNDLEY'S
SUBDIVISION OF &CT8 3 TO 21 AND 33 TO 37, ALL INCLUSIVE, IN PINE GROVE,
BEING PART OF FRACTJONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST
QF THE THIRD PRINCISAL MERIDIAN, IN COCK COUNTY, ILLINOIS ALSO
THAT STRIP OF LAND LYIN3 WEST OF THE WESTERLY LINE OF SHERIDAN ROAD,
ACCORDING TO THE PLAT ThHEREOF RECORDED MARCH 5, 18%6 AS DOCUMENT
NUMBER 2355030 IN BOOK 62 Or PLATS, PAGE 41 AND EAST QF THE EASTERLY
LINE OF SAID LOTS S, 6 ANL 7 AND EASTERLY OF SAID LOT 4 (EXCEPTING
THE NORTHERLY 20 FEET THERECY; IN BLOCK 7 IN HUNDLEY'S SUBDIVISION,
AFORESAID, AND BETWEEN THE NOxT-{ERLY LINE EXTENDED OF SAID LOT 4
(EXCEPTIVG THE NORTHERLY 20 FEET TiFREQF) AND THE SOUTHERLY LINE OF
SAID LOT 7, BOTH LINES CONTINUED STRAIGHT TO INTERSECT THE WESTERLY
LINE OF SAID SHERIDAN RCAD IN FRACT'(CNAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD FPRINCIPAL MIRTIDIANMN, IN COOK COUNTY,
ILLINOXS, WHICH SURVEY IS ATTACHED AS EXHTBIT ‘A’ TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATJIONAL BANK AND TRUST COMPANY
OF CHICAGO, A NATIONAL BANKING ASSOCIATION, 743 TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1974 AND AUGUST 5, 1877 KNOWN AS TRUST
NUMBER 32680 AND 40979, RESPECTIVELY, AND REGISTEIRED IN THE OFFICE OF
THE REGISTRAR OQF TITLES OF COOK COUNTY, ILLINCIS, hS DOCUMENT NUMBER LR
2983544, TOGETHER WITH AN UNDIVIDED PERCENTAGE INI[SRAST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL OF THE PROPERTY AND YPACE COMPRISING
ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID) DECLARATION
AND SURVEY) ALL IN COOh COUNTY, ILLINOIS.
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[CONDOMINIUM RIDER|

THIS COMDOMINIUM RIDER is made this 27TH day of SEPTEMBER
1993 , and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Truet or Security Doed {the "Security Instrument) of the same date given by the undersigned (the
“Borrower"} to secure Borrower's Nota to
MORTGAGE FUNDING GROUP
{the "Lendear‘} of the same date and covering the Property described in the Security Instrument and
locatad at:

3600 N. LAKE SrlORE DRIVE-UNIT 2715, CHICAGO, ILLINOIS 60613
{Propur'ty Acdross)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominlum project known as:
3600 CO‘QDOMINTUM ASSOCIATION

{Mama ot Congdominiuws Froject)
{the "(:ondomlnium Project”). If the owners association or othar entity which acts for the Condeminium
Project (the "Owners Assocciation®) holds title to property for the benefit or use of its members or
shareholdzrs, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interest.

CONDOYIM:LIM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Berr>'ver and Lendar further covenant and agree as follows:

A. CONDON.APIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projict's. Constituent Documents. The "Constituent Documents" are the: (I} Declaration
or any other documeric vhich creates the Condominium Project; (il) by-laws; (ill} code of regulatlons;
and {iv} other equivaleit documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the/'Constituent Documents.

B. HAZARD INSURANCE S» long as the Owners Assocciation maintains, with a generally accepted
insurance carrler, a *master* 0’ “blanket" policy on the Condominlum Project which Is satlsfactory 1o
Lender and which provides insviaice coverage in the amounts, for the periods, and against the
hazards Lender requires, includiag tire and hazards included within the term “extended coverage,”
then: (i) Lender waives the provision [n Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for tazard insurance on the Property; and

{i) Borrower's obligation under prirorm Covenant 5 to maintain hazard Insurance coverage on
the Property Is deemed satisfied to the ‘extent that the required coverage s provided by the Owners
Assoclation policy.

Borrower shall glve Lender prompt notice af 2ny lapse in required hazard insurance coverage.

tn the event of a distribution of hazard (infurance proceeds In lieu of restoration or repair
foliowing a loss to the Property, whether to the uiiit. or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to'L2nder for application to the sums secured by the
Sacurity [Instrument, with any excess paid to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall tace such actions as may be reasonable to insure
that the Owners Association maintains a public labllity Insurance pollcy acceptable in form, amount,
and extent of coverage to Lendar.

D. CONDEMNATION. The proceeds of any award or clain r~r damages, direct or consequential,
payable to Borrower in connection with any condemnation or Gtiver taking of all or any part of the
Property, whether of the unit or of the common elements, «r {or any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. S%uch'proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifcrm Covenant 10.

E. LENDRDER'S PRIOR CONSENT. Borrower shall not, except after notice to-Lender and with Lender's
prior written consent, elther partition or subdivide the Property or consent (o:

{i)y the abandonment or termination of the Condominium Project, excap’ for abandonment or
termination raquired by law in the case of substantlal destruction by fire or ofars casualty or in the
case of a taking by condemnation or eminent domalin;

{i) any amendmeant to any provision of the Constituent Documents if the picinision is for the
exprass benetit of Lendar;

{iii} terminatlon of professional management and assumption of ssalf-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public llability insurance coverage
malntained by the Owners Association unacceptable to Lander.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Anry amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sacured by the Security Instrument. Unless Borrower and Lender agree 1o
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabie, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this

Condaminium Rider. - .
(Seal) C Eu!z:‘ (:___‘_ ‘Mib__-"l&uﬂ

Borrowsr LDONALD C. MARTIN Borrower

{Sasl) {Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER-Singls Family— Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form3140 8/8¢  DPS 1118 .




UNOFFICIAL COPY




UNQLEEACeivioe DY

THIS BALLOON RIDER is made this 27TH day ¢t SEPTEMBER , 1993, and is incorporatad into and shall
be deamad to amend and supplemeant the Mortgags, Deed of Trust or Deed to Sacura Debt {the “Security Instrument”) of the same
date given by the undersignad (the “Borrowsr”} to secure the Berrower's Note to

MORTGAGE TFUNDING GROUP

{the "Lender*} of the same dats and éovarlng the proparty describad in the Security Instrument and located at:
3600 N. LAKE SHORE DRIVE-UNIT 2'715 . -
CHICAGO, ILLINCIS 60613

: : (Property Address}
. The interest rate statad on the Nate is called the “Note Rate.” The date aof the Note is called tho “Note Date.” 1 understand
the Lander may transfer the Note. Security Instrument and this Rider. The Lander or anyone who takes the Note, the Security
Instrumant and this Ridsr by tronsfer and who is antitied to receive payments under the Nots Is cailed the "Note Holder.”

ADDITIONAL COVENANTS. (n addition to tha covenants and agreaments in the Security Instrument, Borrowaer and Lender
further covenant and agree as foliowa {despite anything to tha contrary containad in the Sacurity Instrument or the Mote):

[1._CONDITIONA), JIGHT TO_REFINANCE |
At the mawrity date of the Note and Security Instrumant {the “Maturity Date}, | wili be able to obtain a haw loan {"Now
Loan®) with a naw Patiritv Date of CCTOBER 1 , 2023 , and with an intarast rate aqual to the “New Nots
Rate* determined In accordanca with Saction 3 below if all the condlﬂons provided in Sections 2 and 5 below are met (tho
"Conditicnal Refinancing Cetion“l. ([t those conditions are not met, § understand that the Note Holder is under no obligation to
refinance or modify the Nowe = to extend the Maturity Date, and that | will have to repay the Note from my own resources or
tind » lender willing tc lend mu-th omoney to repay the Note.
[ 2. CONDITIONS TO OPTION |
it { want to exarcise the Condi#.nai Refinancing Option at maturity, certain conditions must be met as of the Maturity Data.
Thoso conditions are: |1) | must still "oe the owner and occupant of the property subjact to the Security Instrument (the
“Property”); (2} 1 must ba current In my orathly paymants and cannot have beon more than 30 days late on any of the 12
schaduled monthly paymeants immeadiately ‘prac-uding the Maturity Date; (3) no lien against the Proparty (axcept for taxes and
speclial assessments not yet dus and payable) (ther than that of the Security Instrumsnt may exist; {4) the Naw Note Rate cannot
ba maor= %an 5 parcentage polnts above tha Nola acts; and (5) 1| must maka a written request to the Mote Holdor as provided in
Saction 5 balow.
{2, _CALCULATING THE NEW NOTE RATE |
The New Note Rats will be a fixed rate of interis. equal to thae Fadaral National Mortgage Assoclation's required net yield
for 30-year fixed rate morigages subjact to a 60-~day man‘atury delivery cornmitment, pius one-half of one parcentage point
(0.5%). rounded to the nearest one—eighth of one percentage coint (0. 125%) (the "New Note Rate“). The required net yiald shalil be
the applicable net yisld in effect an the date and timo of day ttat ‘ha Note Holder racaives notice of my slsction to exarcise the
Conditional Refinancing Qption. it this required net yield is not avuiflable, tha Note Holder will detarmine ths New Note Rate by
using comparabis information. )
(4. _CALCLILATING THE NEW PAYMENT AMOUNT |
Provided tha Naw Note Rate as calculated In Section 3 above is not graater then 5 percantage points above the Note Rate
and all other conditiohs required in Sectlon 2 above are satisfied, the Sote Helder will determine the amount of the monthily
payment that will he sufficient to repay in full (a} the unpaid principal, plus {b) 2 cecruiid but unpaid intarast, plus (¢) alt other sums |
will owe under the Note and Security Instrument on the Maturity Date [assun.int my manthly payments then are current, as
raquirod undar Section 2 ahove), over tha tarm of the Mow MNote at the New Note R Ao In squal monthly payments. The resuit of
this aaloulation will bs the amount of my new principal and interest payment every mont v tH the Naw Note is fully paid.
[5. EXERCISING THE CONDITICNAL REFINANCING OPTION |
The Note Holder will notify me at least 60 calandar days {n advance of the Maturity {*ate and advise me of the prlncipal:,..'
acerued but unpaid intaerast, and all other sums | amn expectei to ocwe on ths Maturity Date. Thae Nate Holder also will advise m
that | may axercize the Conditional Refinancing Option if the conditions in Section 2 above are mat. 1 he Note Holder will pruv!dv
my payment record information, tegather with tha nama, titia and address of tha person repressnii=y *i1e. Note Holder that | mustia
notity In order to sxercise the Conditional Refinancing Option. 1f | maet the conditions of Saction 2 abuve, | may exarcisa thé&=
Conditional Retinancing Option by noti?ying the Note Holdar no tater than 45 calendar days prior to the Piaiurity Date. The Note
Holder will calculate the fixed New Note Rate basad upan the Faderal Nationsl Mortgage Association's spolicable published
roguirad nat ylald in affact on the date and time of day natification is received by the Note Holder and as colculated in Section 3
abave. t will then hava 30 calendar days to provide the Nots Holdar with acceptabls proof of my required ownership, cccupancy
and property lien status. Before the Maturity Date the Note Haolder will advise me ot the new interest rate {the New Note Ratel,
new monthily payment amount and a date, time and ptace at which | must appear to sign any documents raquired to completa the
roquired ratinancing. | understand the Nots Holder will charge mo a $250 processing fae and the costs associated with updating
the title insurance policy, it any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording tess, ofo.

Y SIGNING BELOW, Borr m‘:oep!s and agrees to the terms and covenants contained in this Ballcon Rider,

{Seal) ; {Saal)
Borrower Borrower

(Seal) - i {Seal}
Borrower Borrower
(SIGN OAIAINAL ONLY)

MULTISTA“E BALLOOMN RIDER —~ smgle Family FANNIE MAE umronM INSTRUMENT ‘
FOfM 3180 12/89 - : - . . DPS 309
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