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lHlS MORTG;\OE("SMW ;lna!rumom )i given on - SERTEMBER, 21; 1993 ..., The mortgagor s
JULIAN Ju po!DE f”lnﬂ I Ty [N AN ]'u;um‘wﬁmdeiAhm
AND [‘ILBEN M, POYDLNAF, HUSBAND AND WIFE e
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which is orgnnized.and oxisting undor theaws of THE STATE OF ILLINQIS, ,”, BERE ,,m} whoalo
address;is 3051 OAK, GROVE . , 43 g ]
DOWNERS GROVE, - ILLINOIS 60515 ‘ Lcndcr') Borrnwu owe& u«mler tho prmc:pal sumo]‘
ONE. HUNDRED TWENTY NINE THOUSAND FIVE HUN“.«.‘.D - .
AND .00/100 . - v ~ Dollury (U s. s 1.29, 500,,?0 ),
This: dobt is uvnduncud by Borrower's nnlu datud thu Bame dmu an this Sevarity Insleument (" Noiqi), whieh pravides for
monthly payments; with the full debt, if not.puid earlior, due and payuble on . GCUOBER, 1, 2000 b
This Security Instrument secures to Lender: (1) tho.repaymant of the debt svidenced by iy Note. ‘with inleret, a.nd all renownl!;.
uxtensions and madifications of the Note; (b) the payment of all other sums, with intercsi, advanced under purusruph 7 W03
pratect the segurity: of- this Security Instrument; and (¢) the performance of Borrower's coversiis und agreomonts under, this
Security [nstrumont and the Mote, For this purpose, Borrower does heroby mortbnga, grant wnu.corves to Leqdcr the following

desctibed property located in-- GOOK b o County,: Nlinois:

LOT; 31 IN EUGENIA, BEING A SUBDIVISION QF PART OF THE NORTH »iEST 3 4 QF,
THE- SOUTH. WEST 1/4 AND, PART OF THE. SQUTH WEST 1/4 OF. THE , SOULH, WES’I‘ 1/4
AND. PART. OF. THE SOUTH.EAST.1/4 OF THE SOUTH WEST.1/4 OF.SECTION 12, ...

TOWNSHIP, 41 NORTH,. RANGE, 12 EAS'I' OF THE THIRD, PRINCIFAL, MER.IDIAN,, INC
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l'rupcrty insurcd nguinst loas by fire, huzardn included within the torm "axtondéd cpborgo® wnd afly othur hazards, inoluding
ooy or. flooding, for which Londor requires insurnnes., ‘Thin itssrancy shall bo mndatained In the umounts and for the periods
that Lender recires, ‘The insuranen carrior providing the inserance shull bo chiogen by Borrawer subject to Landor's, ppprow.ll
which sl nat bo unressonebly withheld IF Borrowor fuils to muintiin coveruge doscribed nbave, Londor iy, al Lendor's
uphun. obiain covarngo to protoct Landar's righis in the Proporty i necordancu with paragriph 7,

All insuranco. policies wnd ronswals shall be accoplable to Lendor ind shall includo w standard morigage clause, Lender
shull huve the right to hald tho policies and ruucwnlu IT Lontler tequiros, Borrower shill prnmpil ¥ givo to Lender afl recoiplrl of
puid premiums and renewal noticds, In the event of loss, Borsower shull give prompt nuiicc io'the iusurnncu ulrncr und‘unilér

Lender may nutko peoof of logs if not mudu pmmplly by Bnrchr. SRS

I‘mpurly danmge if the restorution or rupmr i cconnmu,al!y fumhlu und L cntlur & seeurity [ not leas«.ncd If the' rc.smmuon or
cepuic is not economically fensiblo or Londor's security would b lossened, the insurance proceeds shul) hc 0 plled 1o lhe sums
secured by this Security Instrument, whother or not then duo. with uny excoss puid 1o !inrrnwvr. If Bnrmwcr nhrmdunu ' the
Properly, or does not unswer within 30 duys » notice from Lender that the insuranco Lnrrlur hus uﬂcro&l lo »clllu a clnlm. then
Londor miny collect tho insurincs proceeds, Lendor may use the proceeds lo ropair of restors the Propcrty or (o' pay sinw
seeuired by this Security Instrument, whether or not then duo, The J0-duy poeriod witl begin when the notice is glvcn.

Unloss Lendet rad Borrower ulhunvaw nureo in wnung. any npplication of proceeds 10 prlnclpul shutl not axlund nr
pastpons the due date 0F ths monthly pnymvuls rofsrred 10’ in purgraphs 1 und 2 or chingy the nmount of the' pnynmnln. 1
undor paragraph 21 the Projrcty is seyuired by Lonilor, Borrower's right to any inswruncy pnlfuuu tnd pn‘uccedu rouulﬂnd fmm
dunuge to the Propf.ny prioe to tha acquisition shall pass to Lender to the uxtent of the sims m.chrcd hy thls Securlly Inalrumcnl
unu.cdmtuly prior to the m.qulmlton Hh

6. Oceupnnty, l’rmervntiun. Mutawnance and Protection of the Property; Borrower's Loun Appllcullon, Lenscholds,
Borrower shull oceupy, cnluhltsh and uso e Property s Borrower's principnl residence withln sisty c!uyu afer ihu omullon of
this Seeurity Instrument wnd skl continue 1o aeuupy the Prupvrly as Borrower's principnl rusidencu for at least'qne ychr afier
the date of occupancy, unless Lendor othurwise figises In wrlllng. which consent shalt not ho ummmnnhly wilhhold or unlm

oxtenunling circumstances exist which are boysid Borrowor's contral. Boreowor shull not” destroy, dumngu or impnir ﬂtb
Property, alfow the Property to deteriore, or comnniwasto on the Property, Dorrower shall by in default ifuny forfulluro
action or proceeding, whether ¢ivil or eriminal, is bogun thai-tn Lendor's good fuith Judmmnl could rumll in f'urfulluro nl' tha
Property or utharwise muturmlly impair the lien created by this: aecunty Instrument or Lender's securlty intorest, Borrowee may
cure such 1 defuull und reinstate, us provided in puragraph 18, oy crusing the netion or prmctdmg to by dismissed with o nllmg
thut, .in Lender’s good fuith detorminntion, precludes forfviture fthe Borrower's interest in the Proporty or othcr hmioriul
impuirmeat of the lien created by this Security Instrument or Lender's security interest, Borrower shall ulsu bo Ity dol’au!t ir
Barrower, during the loan application procesy, gave materinlly fulse or inpdeumto Information or sinloments’ to Lindcr (ur fnilad
to provide Lender with any muterial information) In connection with the loan svidenced by the ano. p\cludlng. hut not Iimlled
to, representutiony congerning, Borruwur s.geeupancy of thy Property us  princinal cosidence, If this Security {nntmrmn! is cm 8
leasuhold,. Boerowee shall wmp!y with all the pravisions of the lense, 11 Borrawor acyuires feo titlo 1o the Propeﬂy. tho
lensehold und the Teo title shall not marge unlesy Londer ngrees t the merger in wriliey,

7. Protection of Lender’s Riullls in the Property, 1f Boreower fnils to porform the cuvummls and ugrcumema containd i
this Su:unly Ingleument, of llmru i.0 Jogul proceeding that mny signilicantly uffect Lender's rights in the Property. (xucll [LR.
proceeding in tnmkmplcy pruhulu, for condemnution or forfeiture or to enforce laws or ruuulmlom). llwn uildor ina) do nn,tl
puy for whatover is necossary to protect the valuo of the Property and Lender’s rights in the Fiopartt; l,.:.pdur § uclions may
include paying uny sums secured by n lien which has priority over this Securily lna!mmunt. ulw anring 'In court, "phying
rousenable sttomeys' fees wnd untunm, on the Propurly to muke repuirs, Although Lendor may take neth: an 2 sador this pumumph
7, Londer does not havelo do so, .

- Any amounts disbursed by Lender, undur his parugraph 7 shall become uddinunul dth of l}ormwm mumd w ]h}s
Se;.uruy Instrument, Unluss Borrowor mnd Lender, agroo to ather torma of puyment, these numunlﬂ ahnll bq:u mlcrpsl from
dite of. dishursement at_ the Notv rito and shall be puyable, with interest, upon notico from Londcr to Bor;qwor roqucshnx
puyment. e

8. Mortguge Insurance. [f l.c.udur rcqmrul mortgnge insurance as u condition of mul\ing Ihu Ioun sccurrd by lhla Suc;m[y
Instrument, Boreowur shall pay the promivn. roquired to maintuin the mortgngs insurance in u!l‘cx,l. 11y, for any, fuuop. thy

morlgge insrunce coveenge roquired by Londer lapses or ceases to be in uﬂucl. Borrowor shull puy the prumlums requ wd
obtuin covernge substantially cquwnlunt to the mortguge insurance previcusly in effect, nl a cost suh%tamiully equivalent fo the
cost to Borrower of the mortguge insurance pruymusly in effect, from an whornaty mortguge inguror upproved by. Lender,, If
substantinlly equivalept. mortgage insunince covernge is not avallnble, Borrowur phall piy to Londor cach month s sum equal fo
onu-twelith of the yearly. mortguge insurance pramiun being, paid by Borrower whon the | insuruNgs coverngo Iupsed or coused to

ho in uflcct. Londer.will lcccpt. use and retain these puymunwua o loss resorvein, liew of mortgage. msqnmco.“l.onsﬁmrv
8 1001
o ; : S Form 3014
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THIS BALLOON RIDER | made this 2187 gy ot SEPTEMBER , 1993, and Is Inoorporated Into and shasil
bo deamnd 1o amond and supplamant the Mortgage, Dead of Trust or Daad to Sacurn Dobt {the *Bacurity Instrumant®} of the same

dato givan by the undarsignad (the "Norrowar”] 10 sagure tha Borrower's Note to
EDGCEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

(the "Lendar”) of the same data and covaring the property described in the Socurity Instrument and lcoated at:
2604 WILLIAMS AVENUE
GLENVIEW, ILLINOIS 60025

(Froperty Axiresn)
The Intaorost rate statod on the Note is callod tho “Note Rate.* The date of the Note |s called the “Note Date.” | understand
the Lendar may transfer the Note, Sacurity Instrumont and this Ridor. Tho Landeor or anyons who takes the Note, tha Security
Instrument and this Rider by transfer and who Is ontitiad lo recelve payments undar tho Nota in called the “Noto Holder,”

ADDITIONAL COVENANTS, In addition to the covenants and agrooments In tho Soourlty Instrument, Borrower and Lender
furthar covonant and agree as follows {dospits anything to the cantrary contained In the Security Instrument or the Note):

[(1._CONDITIONAI NIGHT TO REFINANCE |

At the maiurit, datoe of tha Nota and Sacurity Instrumant (the “Maturity Date®), | will ba able ta obtaln a new loan {"Now
Loan® with a new Maturity Date of OCTOBER 1 ., 2023 and with an Intarest rate aqual to the "New Note
Aate” determinad In acorlance with Saction 3 below if all the conditlons provided in Sectlons 2 and 5 befow are met ({the
*Conditional Rellnancing Cpatinn®). If those conditions are not met, | understand that tha Note Holdor Is under no obligation to
retfinance or modlly the Note ‘ot to extand tho Maturity Date, and that | will have to rapay the Note {rom my own rasources or
find a landar willing to land me-ths monoy to ropay the Note. '

[2. CONDITIONS YO OPTION !
1f ] want to exorelse the Cond/*'onal Refinancing Option at maturity, certain conditions must be met as of tho Maturity Date.

These conditions are: (1) | must atlll Le the owner and occupant of the property subject to the Security Instrument (the
“Property”); {2) | must be currant In my.iazothly payments and cannot have beon more than 30 days Iato on any of the 12
schedulod monthly payments immediately prarcding the Maturity Date; {3} no llon apainst the Property (oxcept for taxes and
spocial assessmants not yat due and payable) (ithar than that of the Security Instrument may oxlst; (4) the New Note Rats cannot
be more than 5 percentage points abova tho Nuio nate; and [5) | must make a written requast to the Note Holder as provided In -
Section 5 balow.
|3,‘ CALCULATING THE NEW NOTE RATE}

The Now Note Rate will be a fixad rate of intercs: equal to the Fedoral Nztional Mortgage Assoclation's zequired net ylald
for 3C-year fixed rate mortgages subject to a BG~day man‘atuty dellvery commitmant, plus one—haif ot one perasntage point
(D.5%), rounded to the nearest one~aighth of ono percantage oolnt {0.125%} (the “New Nota Rate*). The required net yleld shali ba
tha spplicable not yield In otfeat on the date and time of day that the Note Holder recelves notica of my election to sxarcise the
Conditionsl Rafinancing Optlan. 1f this raquired net vield Is not avallable, the Nota Holdor will determina the New Note Rate by

using comparabla Information.
[4. CALCULATING THE NEW PAYMENT AMOUNT | 33776700

Providad tha New Noto Rate as calculated in Sactlan 3 above Is rot/graater thon 5 percentage points above the Note Rate
and all other conditions requirad in Soction 2 above are sotisfied, tha Tiote Ho'dar will determine the smount of the monthly
payment that wilt be sufflclant to repay in full {s) tho unpaid principal, plus {b) {cerusd but unpald intorest, plus {0} all other sums |
will owe under the Nots and Sacurlty Instrumoent on the Maturity Date {assuriing my monthly payments then are current, as
requirad under Section 2 abovel, over tha term of the New Note at the New Note Rinva In equal monthly payments. The rasult of
this calaulation will be the amount of my new principat and Intarest payment evary mon’n vitil the New Note is fully pald.
l—S_, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nota Hoider wiil notily ma at feast 80 calandar days In advance of the Maturity Jite and advise me of the principal,
acoryad but unpald interest, and all othar sums | am expeacted to owe on tho Maturity Date. “7ho Mate Holdar also wili advise me
that | may oxercisa the Corditional Retinancing Option If the conditions in Soction 2 above sre mat. “ho Note Holder will provide
my paymant record information, together with the namo, titla snd address of the percon roprasenting lae Note Holder that | must
notify in ordar to axercisa the Conditional Reflnancing Option. I | mest the conditions aof Sectlorn 2 srove, | may exercise the
Conditional Refinanzlng Optlan by notifying the Note Holder no later than 45 calendar days prior to tha *<aturity Date. The Note
Holdar will calculats the fixed New Note Rato based upon the Federal National Mortgage Association’'s appllicable published
raquirsd net yield in effect on the date and time of day notitisation Is recelved by the Nots Holder and as csluuiated in Saction 3
above. | will then have 30 calendar days to pravide the Note Holder with scesptable proof of my required ownership, occupancy
and property llen status. Bafore the Maturity Dato the Note Holder will advise me of the new intorest rate (the Naw Nots Rata),
naw manthly payment amount and a date, timo and plate at which | must appear to sign any documents raequired 1o complete the
required refinancing. | understand the Nota Holder will charge me roasonable foss and the costs assoclated with sxerclaing the

refinance option.

BY SIGNING , Borrawer accepts and agroes to the terms and cofynn ts contained In this Balloon Rider.
~ /[%

A v ﬂibjgtf’étcg 2 (Seal
Borrower EILEEN M. POYDEfNCE Borrower

{Soal)

{Seal) {Sesl)
Borrower Borrower
(S1GM ORIQIMAL OWLY)

MULTISTATE BALLOON RIDER ~ Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3182 3/30 DPS 638
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