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THIS MORTGAGE {"Sccurity instrument”) is given onSeptember 22, 1993 . 'The mongagor is

1 JOSEPH 0. CHAN
- . CHRISTINA CHAN " HUSHAND AND WIFE AS JOINT TERANTS

7% ("Borrower”), This Sceurity Instrv:acs Is given to
AMERICA"S WHOLESALE LEN%EN

L]
which is organized and existing under the laws of n&W YORK , and whoso
address is 155 NORTH LAKE AVENUE PJSADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED FORTY EIGHT THOUSAND FIvZ HUNDRED and 00/100

Dollars (US. $ 448500.00 3
This detn is evidenced by Bormower's note dated the same (late as this Security Instrument ("Note"), which provides for monthly
paymenis, with the full debt, if not paid carlicr, duc and payzolc.onOctober 1, 2023 . This Security

Instrument sccures o Lender: () the repayment of the debt cvidenced by the Mote, wilh interest, and all rencwals, cxu:nsions and
modifications of the Note; (b) the payment of ull other sums, with infzrest, advanced under paragraph 7 o prolect the security of
this Sccurity Instrumeni; and (¢} tho performance of Borrower's coverans and ngreements under this Sccurity Instrument uand the
Note. For this purpose, Borrower docs hercby mortgage, grant and cosvey o Lender the following described property located in
CO0K County, Hlinois:
LOT 69 IN BURR RIDGE MEADOWS PHASE II, BEING A SUBOIVISION IN THE SOUTHWEST 1/4 ol
OF SECTION 18 AND THE NORTHWEST 1/4 OF SUBSECTION 5%, TO4YNSHIP 38 HORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCQRDING TO THE 'PLAT THEREOQF
REGISTERED IN THE OFFICE QF THE REGISTRAR QOF TITLES QF COCK COUNTY, ILLINOIS ON
APRIL 12, 1979 AS DOCUMENT LR 3,085,849, IN COOK COUNTY, TLUINOIS.

ShLALLER

PIN 18-18-302-041

2 AIP

Mg ?*
B which has the address of 1456 GARYWOOD AVERUE ,BURR RIDGE h% [Srcet, Cliy),
-3 [Hinois 60521~ ("Property Address™);
{21 Coda)
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TOGETHER WITH ull tho improvemonty now or hereafter crected on the propeny, nnd pll casemonts, appurtenances, and
flxtures now or hercaficr u part of the property. Al replacements snd atdditions shatl also be covered by this Sccurity Instrument.
All of the loregoing Is eeferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower I8 Jawfully seiscd of the estale hereby conveyed and has the right 1o monguge,
grant and convey the Property und thit the Property is uncncumbered, except Tor eneumbrances of record, Borrowes warrants and
will defend generully the Litls 0 the Property against all clalms and demunds, subject o any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Henited
varigtiony hy jurisdiction o constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant und agree as follows:

L. Payment of Principa) and Interest; Prepayment nnd Late Charges.  Hurrower shall prompdy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment atid lue charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicablo law ar o n writien waiver by Lender, Borrower shall puy 1o
Lender on the duy monthly payments are due under the Note, uatil the Note I8 paid in full, a sum ("Funds") for: (a) yoarly xes
and assessments which may atin priority over this Sceurily [nstrument us u lien on she Propenty; (b) yeurly lcaschold payments
or ground rents on the Property, If any: (¢) yearly hased o property insuranee promiums; () yearly Nood insuranco premiums, if
any; (0) yearly mortgage insurnnee premiums, if any; and (1) any sums payable by Borrower (o Lender, in accorduncs with the
provisions of prragrph 8, in lleu of the payment of mongoge Insurance premiums, "These iems are celicd "Bserow Jlems."”
Lender mav, at any Kae, ceilect and hold Funds in an wmount not 1 exceed the maximum amount a lender for a federally related
morignge loan may teraire for Borrower's escrow nccoum under the federnl Rea! Estve Sctilement Procedures Act of 1974 as
amended from ume to 2ume, 12 U.S.C. Scction 2601 et seg. ("RESPA™), unless another law that applics o the Funds sets a lesser
amaunt. If so, Lender av, wt any Ume, collect and hoid Funds in an amount not o exceed the lesser amount. Lender may
estimate the wnount of Fupds oue on the basis of current daw and roasonable estimates of expenditures of Muture Escrow liems o
otherwiss in accordance with-azgiicable law,

The Funds shall be held inan aoittion whose deposits are Insured by a fedemt agency, instrumentntity, or entity (including
f_ender, if Lender is such an institzacn) or In any Federal Home Loun Bank. Lender shall wpply the Funds o pay tho Escrow
liems. Lender may not charge Borroys Tor holding sad applying the Fumds, annunlly analyzing the eserow account, or verifying
the Escrow liems, unless Lender pays Bosiower interest on the Funds and upplicable law permiss Lender 10 make such a charge,
However, Lender may require Borrower 1o/ ply 4 onc-time churge for an independom real esiaic wx reporting service uscd by
Lender in connection with this loan, unless applizable law provides owerwise. Unloss an agreement is made or upplicable low
requires interest 1o be paid, Lender shall not b regpsired o pay Borrower nny interesi or carnings on the Funds, Borrower and
Lender may ngree in writing, however, that interest sadll be paid on the Funds. Lender shall give w Borrower, without chargoe, an
annual accounting of the Funds, showing credits and dsbits 10 the Funds and the purposc for which each debit o the Funds was
made. The Funds are pledged as widitional sceurity forall s secured by this Sccurity Instrument,

If the Funds keld by Lender exceed the amounts permitiied to be held by applicable law, Lender shall sccount o Borrowar for
the excess Funds in accordance with the requirements of applicaoic law. 15 the amount of the Funds held by Lender at any timo is
not sufficicnt to pay the Bscrow llems when due, Lender may 1o notifly Borrower in wriling, and, in such case Borrower shall pay
o Lender the amount necessary 10 make up the deficiency. Boarower shall make up the deficiency in no more than twelve
manthly payments, ui Lender's sole discretion. .

Upon payment in full of all sums secured by this Sccurity Instruwep-Lender shall promplly refund 0 Borrower any Funds
held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Projerty, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of aequisitiot oc sale as o credit aguinst the sums securcd by this
Security Instrumen.

3. Application of Payments. Unless applicable luw provides otherwise, all payriwenis received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment churges duc under the Note; second. to amounts payable under paragraph 2;
third, to interest duc; fourth, to princlpal due; and last, to any iato charges duc under the Nete.

4. Charges; Liens. Borrower shall pay oll taxes, asscssments, charges, fines and finpusitions attribuiable o the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground o, if any. Borrower shall pay these
obligations in the manncr provided in pasagraph 2, or if not pald in it manner, Borrower shall pay them on ime direcily to the
person owed paymoent, Borrower shall promptly fumish to Leader all notices of amounts 1o-be poid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly lTurnish wo Lender receipts evidencing the paymenis.

Borrawer shall prompily dischwrge any licn which has priority over this Security Instrumeng milazs Torrower: (n) agrees in
writing (0 the pasyment of the obligaion secured by the tien in 0 manner sceepiable 10 Lender; (W) concests in good fith the lien
by, or defends ugninst enforcement of the lien in, lcgal procecdings which in the Lender's opinion Zpaoie 1o preveny the
enforcement of the lien; or (c) sccures from the hokler of the lien an ugreement sutisfactory o Lender subard’nating the lien w
this Sccurity Instrument. IT Lender determines thai any pant of the Property is subject w o lien which may sualn peority over this
Securily Instrument, Lender may give Borrower n notice identifylng the lien, Borrower shudl satisfy the ficn or take one or moro
of e actions set forth abave within 10 days of the giving of notice.
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5. Huaird or Property Invurance,  Horrower shadl keop the improvements now exisung or hereafter erceied on the Property
insurcd against loss by (ire, hazards included within the wrm "extenied coverage” und any owtier huzards, including Roods or
{loading, for which Lender requires insurnnce, This insurance shall be muinnined in the amounty and for the periods that Lender
requires. Tho lnsurnnce carricr providing the insurance shall bo chosen by Borrower subject to Lender's approval which shall not
be unreasonubly withhekl. € Borrower (alls 1o mainlain covernge described nbove, lender may, at Lendee's option, obiain
covernge o proteet Lender's rights in the Property in nccordanco with parugrnph 7.

All insurnnce policies und renewals shall bo acceptablo 0 Leader and shndl Inclsde o sinsdird mortgnge clause, Lender shall
havo the right 10 hold the policies and renewald. I Lender reguires, Borrower shall pramptly give 1o Londer all recolpis of pald
premiums and renewnd notices, In tho ovent of koss, Borrower shail give prompt noetice 1o the insurancs carcer und Londor. Lender
may make proaf of lass il not made prompily by Borrower,

Unless Lender antd Borrower atherwise agree In writing, Insurnnee peoceeds shatl be apphied 1o restortion or repuir of the
Propenty domnged, 11 tho restoration or repalr Is ccunomically feasile tnd Lendor's security 18 o4 lessoned, If the restoration or
repulr is not ceonomically feasible or Lender's seeurity wonkl be lesiened, the indursnce proceeds shull bo upplicd w the sumy
secured by thix Sceurlly Instrumont, whuther or not then duo, with any excess pakl w0 Borrower, I Borrower abandons tha
Property, or docs nut answer within 30 days & notiee from Lendee thit the insurance carrier has offercd to seule o claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds 1 repair or restare the Property or o pay sums secured
by this Sccurity Instrument, whether or nat then due. The 30-day period with begin when the natice 1y given.

Unless Lender and Qorrower otherwise agres In writing, any application ol proceeds to principal shall not extend of posipono
the due date of the mantb.y payments referred i in parngraphs 1 and 2 or chunge the amount of the payments. 1T under paragraph
21 the Property is acquizag by Lender, Borrower's right o any Insurnnce policies antd proceeds resutting from damage to the
Propierty prier to the acqusltion shall pass 10 Leader to the cxient of the sums securedd by this Seeurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservativo duintenance and Protection of the Propecty; Boerower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, niuse the Property us Borrower's principad resitdence within sixly days after the excculion of
this Security Instrument andt shall contiarie to accupy the Property us Borrower's principul residence for ot least ono year aflor the
date of occupancy, unless Leader owursise ngrees in writing, which consent shall not be unreasonably withield, or unless
oxteauating clreumstnnces sxist which are beyond Borrower's control, Borrawer shull not destroy, damage or itpair tho Property,
allow the Properly to deteriorsle, or comui? vaste on the Property. Borower shald be in defuult il any forfeiture action or
proceeding, whether civil or criminal, I8 begus thatin Lender's good faith judgment could result In forfelture of the Property or
otherwise matcrially impair the len createdd by this Sceurity Instrument or Lender's sceurity laierest, Borrower may curo such a
defuult and reinstate, os provided in paragraph 12,by-causing the action or proceeding to be dismissed with o ruling that, in
Lender's good faith determination, prechudes forfeltuie «2f the Borrawer's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s decvrity interesl. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inccurate/swiormation or sutements 10 Lender (or (ailed to provide Lender with
any malerial informotion) in conncction with the loan evidenesd by the Nute, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal resicence, IF this Security Instrument is on a leaschold, Borrower
shatl comply with ull the provisions of the lease, If Borrower acquires foe titie 10 the Property, the leaschold and the fec die shall
not mergo unless Lender agrees (o the merger In writng,

7. Pratection of Lender’s Riphts in the Property. 1f Borrower fLils 10 perform the cavenunts and sgrecments coniained in
this Seeurity Instrument, or there is a legal procesding that may sigunificansy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or (orfeiture or o enforic ‘aws or regulations), then Lender may do and pay
for whatover is necessiry to protect the vilue of the Property and Lender's riZiits in the Property. Lender's aclions may include
paying any sums sccurcd by u len ‘which hus priority over this Sceurily Instvment, appearing in coun, puying reasonable
atlomoys’ fees and oniering on tho Properly to make repairs. Although Lender may take action under this paragruph 7, Lender
dees not have 1o do so,

Any amounis dishursed by Lender under this paragraph 7 shall become additional oehif Rorrower seoured by this Sceurity
Instrument, Unless Borrower and Lender agree 1o other terms of puyment, these wimounts <tell bear interest from the date of
disbursement at the Noic ratc and shall be payable, with interest, upon notice from Lender 1o Borrorser requesying payment,

#. Mortgage Insurance. I Lender requircd martgage insurance us o condition of making 'he foan sccurcd by this Sccurity
Instrument, Borrower shall pay the premivms required 1o maintain the morigage insurance in cff<ct I, for any rcason, the
mortgage insurunce coverage required by Lender lapses or ceases o be in effcet, Borrower shull pay the nremiums required 10
obialn coverage substantially cquivalent to the mongage insurnce previously in effect, at » cost subsionithay equivalent o the
cost 1o Borrower of the mortgage insurance previously in effect, from an nfiernute morigage insurcr agproved by Lender, If
substantally cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each minti a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage v or ceased to
be in cffect. Lender will accept, use and reinin these payments as a loss reserve in liou of morgage insurance, Loss reserve
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payments miy no longer be eequired, e the option of Lander, it morgage Insumneo caverngo (in the smount and for the parlixd
thut Lender requiros) providod by nn inauror uppraved by Lombor agadn becomos avadinhlo nnd is obinlnwd, Borrowor shall puy tho
premiums required to madninin mortgage Insurnes n offect, or 0 provide o losy reserve, until the requiretnent for morigago
insuranco cnds in accordunce with any writien sgreement between Borrower and Lender or applicable law,

9. tnspectlon,  Lender or its agent may make reasonable entrics upon sk ingpections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection speciflying reasonable cause for the inspecton,

10, Condemnition.  ‘The proceeds of any award or claim for dumages, direet or conscquentiad, In connection with any
condemnation or other wking of nny part of the Property, or for conveytnce in dicu of condemnution, are horeby nssigned and
shalt bo puid W Lender,

In the ¢vent of u towl inking ol the Property, the proceads shall be upplied o the sums secured by thiy Sceurity Instrument,
whether or not then due, with any excess paid 0 Borrower. In the event of o purtial wking of the Property in which the falr market
vilue of the Property immedistely before the wking Iy equal o or greater than the nmoum of the sums sceurcd by this Security
Instrument immedinlely before the wking, unless Bocrower and Lender otherwise agree in wring, the sums securcd by this
Securlty Instrument shall be reduced by the wmount of the proceeds muluplicd by the following fraction: (0) (tho total nmount of
the yums sccured Immedinioly bolore the tking, divided by (b)) the fuie markol value of tho Property inmediawly before tho
taking. Any balance shall be paid w0 Borrower, In the event of n partinl tking of the Property in which the fuir market value of the
Property immedigtely before tho waking is less than the winount of the sums secared immedintely beforo the wking, unleys
Borrower und Lende oherwise agree in writing or unless upplicable luw otherwise provides, the proceeds shall be npplicd to the
sums seeured by this Scerrlty Instrument whether or not the sums are then due,

I the Propenty Is nos=:loned by Borrower, or if, after notice by Lender (0 Borrower that the condemnor offery 10 make un
nwaed o settle o claim (e damuges, Borrower [ulls o respond to Lender within 30 days after the date the notice is glven, Lender
is authorized w collcct and 4pp.y the proceeds, ot its opiion, either to restorition or repair of the Propeny or 1o the sums sccured
by this Securlty Instrument, wnodher or not then due,

Uniless Lender and Borrower olaerwvise ngree In writing, any application of proceeds 10 principal shall not cxiend or postpons
the due date of the monthly payments referred to bn paragraphs | and 2 or chunge tho wnount of such puyments,

11. Borrawer Not Released; Forcarunce By Lender Not » Waiver,  Exwenslon of the tme for payment or modificadon
of amortization of the sums secured by this Scourity Instrument granted by Lender to any successor In huerest of Borrower shall
not operate to relenso the liabitity of the Griginal Borrower or Borrower's successors In intercest, Lender shall not be required o
commence proceedings against any successor in ipicsest or refuse W extend dme for payment or otherwise modify amortization of
the sums sccured by this Securily Instrument by reason of any demand made by the originnl Borrower or Borrowes's successors
in intorest. Any forbearnnce by Lontler in excreising any right or remedy shall not be a waiver of or preciude the oxercise of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Sever.d Linbility; Co-signers. The covenanis and ngreements  of  this
Sccurity [nstrument shall bind and benefit the suecessors and assigns of Lender andl Borrower, subject (o the provisions of
parngruph 17. Borrower's covenants and ngreements shiil b joint and several. Any Borrower who co-signs this Sccurity
Instrument but does nat exccute the Note: (n) is co-signing s Sccurity Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Lstrument; (b) is not personnlly obligated o pay the sums
secured by this Sccurily Instrument; and (¢) ngrees that Lender and ury other Borrower may agree 1o exiend, modify, forbear or
make any accommodntions with regurd 1o the terms of this Sccurity Inswumint or the Nole without thut Borrower's consent.

13, Loan Charges. [[ the losn sccured by this Sccurity [nstrument js suaject 10 a luw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges citlected or 1o be coliectxl in connection with tho loan
exceed the permitted timits, then: (n) any such loan charge shall be reduced by the #mount necessary 1o reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded pemiitied Himits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under iz 4dole or by making g direct payment o
Borrower. If a refund reduces principal, the reduction will be treated us o partial presay nent without any prepayment charge
under the Note,

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be gion by delivering It or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcwd o the Propenty Address or
any other address Borrower designales by nolice (o Lender, Any notice to Lender shall be given by first class mail to Lender’s
address sted hergin or nny ather address Lendor designntes by notice o Borrower, Any notice poviced for in this Sccurity
Instrument thall be deemed to have been given 10 Borrower or Lender when given ns provided in this paregrgh,

15, Governinpg Law; Severability, This Sccurily Instrument shall be govemced by federal lav urd® the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or cluuse of this Security inzoriiment or the Nolo
conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the No'z which can be
given clfect without the conRicting provision. To this cnd the provisions of this Sccurity Instrument and the Nowe <o declared to
bo severnblo.
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16, Rorrower's Copy,  Borrower shull bo given one conlormed copry of the Note amd of thik Sceurity Instrument,

17. Tennuler of the Property or n Boneflclnt Interest in Borvower,  1F nli or uny part of the Property or uny interesl in it iy
sold or vansferred {or iF o benoficinl interost in Borrower iy sold or transterred wnd Borrowoer 18 not o natural person) withoul
Lender's prior wrilten consort, Lomder may, at I urllun. requira inmedine payment in full of all sums sceured ‘;uulis Sccurlt
Instrument, However, this optien shall not bo exer¢lsed by Lender I exerclse l>
Securlly Instrumony,

I Londer cxereises this opton, Londer shinll give Borrower natleo of secolontion, The notice shall provido o perlod of not loss
than 30 days from tho dmie the notico is doliverst or malled within which Dorrower must piy wll sums secured by this Security
Instrument. If Burrower fulis to puy theso suins prior (@ the expirution of this peric), Lendor may lnvoke any remedies permilted
by this Sccurity [nstrument without further notee or demand on Borrowor,

18, Borrower's Right to Relnstate, 1T Borrower meets cortain conditions, Borrower shall huve the right 1o havo
enforcement of this Sccurlt}f Instrument discontinued at any dme prior 1o the carlier of: (0) 5 duys (or such other period w8
applicable law may spcclrly or reinstatement) before sale of the Property pursuant o any power of sale conined in this Scourit
Instrument; or (b) entry of o Judgment enforcing this Seeurity Instrument, Those conditions are thut Borrower: (n) I'mys Lender al
sums which then would bo due under this Sccurity Instrument and the Note ns il no aceelerntion had occurredd; (b) cures any
tolault of any other covenunts or agreementy; (c) pays nll expenses incurred in enforcing this Seeurity Insrument, including, but
not limited o, reasonnble ntiomeys' fees; nngl () Wkes such acton as Lender smay reasonably requics o assuro Wt the Hen of this
Sccurlly Instrument, Lender's rights in the Progrerty and Borrower's obligaton 1o pay the sums secured by this Sceurlty
[nstrument shall contnue unchanged. Upon roinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully cffcctive as if no secelerstion had occurred. However, this right to reinstate shall not apply in tho case of
accolerntlon under purgraph 17,

19, Sule of Norg; 3'mnuc of Loun Servicer,  ‘The Noie or a partint interest in the Note (gether with this Sceurity
Instrument) may ho suld-ane or more times withoul prior notlce (o Barrower, A sale uny eesult in o chun.#u In tht entity (known
us the "Loan Servicer™} thecollects monihly J)uymcnui duc under the Noto nnd this Security Instrument, “There also may be one or
more thanges of the Loan Servicer unrelnted 10 o sato of the Note, If there is o cluml.;u of the Lonn Servicer, Borrower will bo
given wrilten notico of the clange in accordance with parugruph 14 above and applicuble faw, The notice will sints the name and
sddress of the new Loan Scevizch nnd the ikidress 1@ which payments should be mide, ‘The notico will also contain any ather
informution required by applicanic (v,

20. Hazardous Substances, @orower shall nol cause or permit the presence, use, disposul, storage, or release of any
Hozardous Substances on or in the Trogerty, Borrower shall not do, nor sllow unyone clse o do, anything uffecting the Property
that is in violation of u.n{ Environmanzi Law., The preceding two sentences shili nol apply (o the presence, use, or storage on the
Property of small quaniliios of Haznrdous Substances that e generilly recognized o be approprinte 1©0 normal reshdential usos
angl to mulntenanco of the Property,

Borrower shall promplly give Lender wailten notice of uny investigation, claim, demand, tawsuit or olhice action by any
governmental or regulatory agency or private parly suvolving the Property and any Hienrdous Subsunco or Enviconmenial Law
of which Borrower has nctual knowledge. If Bor.ower leamns, or Is notified by any governmental or regulutory authority, thit an
remaval or other remediation of nny Huzardous Sucauwce affecting the Property is necessary, Borrower shall promptly take ail
necessary remedinl nctong in accordance with Environmesnial Lo,

As used in this paragroph 20, “Hwardous Subswaces” aro those substinces defined ns (oxic or hawzardous substances by
Environmentl Law and the following substances: gosotine, kerosene, other Nummablo or toxic petroleum products, toxic
pesticides end herbicides, volniile soivents, materduls contalting »«hesios or formaldehydo, and rudicucive mulcrlals, Ag used in
this paragraph 20, "Environmenial Law" means federal laws on's lnvrs of the jurisdiction where the Property Is locaied that relale
10 health, salety or environmental protection.

% protibited by federnl Inw as of the dato of this

NON-UNIFORM COVENANTS. Burrower and Lender further covannnt and agree as follows:

21, Accelerution; Remedics. Lender shall give notice to Borrows: pelor 1o aceeleration following Borrower's breach of
any covenant or apreement in this Security Instrument (but not poie? to accelerntion under paragruph 17 unless
upplicable luw provides stherwise), ‘Fhe notice shall specify: (u) the defaaly, (h) the action requived to cure the default; {c)
u dute, not less than 30 days from the dade the notice is given 1o Borrower, by which the default must be cured; and (9)
that failure 1o cure the default on or before the dute specified in the notice mi'y result in acceleration of the sums secured
by this Security Instrument, foreclnsure by judiciul proceeding and sule of the-Preperty, The notice shall further Inform
Borrower of the right to relnstate after ncceleration und the vight to assert in the fiveclosure proceeding the non-existence
of u defaull or any other defense of Borrower to uceeleration and foreckosure, If thy Peraslt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment &0 Tal” of usl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by iudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursulng the remedics provided in this parcugrash 21, including, but not
timited to, reasonable attorneys’ fees und costy of title evidence,

22, Release,  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releain *4i Security Instrument.
Borrower shall pay any preparation andd recordation costs permiticd under state law.

23, Waiver of Homestead, Borrower waives all right of homestead exemptlon in the Property.

Form 3014 8/80
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24, Riders to this Security Instrument.  1f one or more riders ara exccuted by Borrower und secorded 1ogether with this
Sccurity Instrument, the covenanty and agreements of cach such rider shall bo Incorporated inte and shall amend and supplement
the covenants und agrrenients of this Security Instrument as If the rider(s) were v part of this Seeurfty [Instrument,

{Check upplicablo box(vay!
[T} Adjusmblo Rus Bider(s) Ll Condaminium Rider ("] 1-4 Family Rider
(] Gractusted Puymn Rider [) Planncd Unht Devolopment Rider [ Biweekly Payment Rider
£} Rato improvement Rider (] Second Home Rider

] Balioon Rider
(] v.A. Rider (1 Odher(n) ispecify]

BY SIONING BELOW, Borrower accties wnd ngrees o tho terms and covenants contained in this Security Instrumeont and in
any rider(s) exeouted by Barrower nngd recorded wiicly

Witncsscs: [
WMJSM

JOSEPH O.”CHAN -Rorrower

L e S (Seal)

CHRISTINA CHAN sBorrowar

(Scal)

‘Hurrower

(Scal)

florrower

STATE OF ILLINOIS, Coriny #ss &) P‘~ Q>
C . w -
f, Q"L P”] 2z u m‘a?" h"btgh , & Nowry Public in and for suitcounty and st do hereby certify that +
TDSLP"\ 0. Clvci~se Chrastime Clacn / N OSEAND
, personuify known (0 mo 10 e the sume person(s) whose name(s)

subscribed to the foregoing instrument, appeared beforo me this day In person, and ncknowledged it + hc\F
signct and delivered the suld instrument us «J.4n & { Efree und voluntary u%i‘ur the usey sndt puippsei-therein set 72
s ¥ Y oe
Die
ot

Given under my hand and officiul seal, this A by of L

%
Aona Nola_rt ‘ZC‘,LL

Nul;—q l'\l’ﬁic

My Commission Explres:

This Instrument was prepared by: Prepared by: ‘L. EDMONDS

m BR{IL) s CFC (3/03) Pags6al o Form 3014 9/90
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WHEN ECORDED MAIL TO:

DUCUMENT- CONTROL DEPARTMENT
P.3. 10X 7024

PASADENA, CAL'“QINIA 91100-8074 repared by: L. GOMONDS
LOAN #: 8761283

ESCROW/CLOSING #: Su5UL 580

PLANI&RD 1JNIT DEVELOPMENT RIDéR

THIS PLANNED UNIT DEVELCFS'ENT RIDER is made this 22nd day of September .
1993 , nnd Is incorpornted into and shail be deemed 10 amend and supplement the Mortguge, Deed of Trust or
Security Deed (the "Security Instrument”} ¢4 Uo same dals, given by the undersigned {the "Borrower™) 1o seeure
Borrower's Note to AMERICA'S WHOLESALT LENDER, A NEW YORK CORPORATION

(the "Lender™)
of tho same duto und covering tho Property described In fae Sscurity Instrument and located a:
1456 GARYWOOD AVENUE BURR RIDGE, IL 6L621-
[Propeny Addres: |
The Property includes, but is noi limited 1o, a parced of land Wmproved with u dwelling, together with other such

parcels and certaln common arcas and facilitics, us deseribed in
COVENANTS, CONDITIONS AND RESTRICTIONS RECORDRO AS DOCUMENT NO, LR 2999816

MULTISTATE PUD RIDER - Singlo Family « Fannio Mae/Fraddie Mac UNIFORM ‘NS TRUMENT Form 3180 &/90
Fage 101 )
m «7 19108).04 VYMP MONTOAUE FORME . (900)831.7201
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LOAN # : 8761283
{the *Declarmtion”), "The Property 19 & pan of a plunned unit dovelopmont known a8
GARYWOOD HOMEOWNERS ASSN,

{Namo of Plannsd Univ Pevelopmont]
(tho "PUD™. The Property also includes Borrower's interest in the homeowners association ar equivalent entity
owning or managing the common urcas and facitities of the PUD (the "Owiices Association”) and the uses, benelits
and proceeds of Borrower's interesi,

PUD COVENANTS. In addition ¢ the covenunts und agreements made in the Security Instrumeat,
Barrower ars Londer further cavenani and ugree as follows:

A. PUD thtgations,  Borrower shull perform all of Borrower's obligatons under the PUD's Constituent
Documents. The JConstiuent Documents® are the: (3) Declarstion: (ii) articles of ncorporntion, tust instrument or
any equivalent dociorent which ereates the Owhers Agsoclution; and (i) uny hy-lnws or other rules or regulstons of
the Owriers Associuion. Borrower shail promptly pay, when due, il ducs snd assessments imposed pursuant o the
Constliuent Documents

B. Hazard Insuranes, 5o long us the Owners Assochation malnwing, with o geocrally accopled Insurancs
curricr, o "master” or “blanse.' nolicy insucing the Property which ix satisfuetory to Lender s which provides
insurance covernge in the amounty, lor the periods, and ugainst the hazards Lender requires, including fire and
hazords included within the 1erm "exynedad coveruge,” then:

() Londer walves the proviston in Uniform Covenang 2 {or the monthly payment (0 Lender of the yearly
premium instaliments for hazard Insuranes o the Property: and

(i} Borrower's obligstion under Uplform Covenunt S (o maintain haxard insurance coverage or the
Propeny is deemed satisfied w0 the caient thad th's required covernge is provided by the Owners Association policy,

Botrower shalt give Lender prompt notice of any lapse in required huzaed insurance coverngo provided by the
master or hiunket policy.

{n the event of a distribution of hizard insuran o proceeds in Yicu of rostoration or repalr following i loss 1o the
Praperty, or o common archs and focititles of the PUTY, an) procecds payabk to Borrower arc hereby nssigned and
shal} be paid to Lender, Lender shall apply the procecde to-the sums Secured by tho Sccurity Instrument, with any
excess pald to Borrower,

C. Public Linbility Inqurance, Burrowor shull mko suck’ sctions as mny bo rensonnble (o insure that the
Owners Association malnting s public linbility insurance policy acezptable in form, wmount, und extent of coveruge
o Leader.

D, Condemnation, The proceeds of uny award or clalm {or Zamages, direct or consequentinl, payable 10
Borrower In conncction with any condemnadon or other laking of nll ocany part of the Property or the common
arcus and facilities of the PUD, ar for any convoyance in Heu of condemni tion, 770 hereby ussigned and shall bo paid
to Lender. Such proceeds shidl bo applicd by Lender to the sums secured by wos-Securlty lastrument as provided in
Uriform Covennnt 10,

¥. Lender’s Prior Consent.  Borrower shafl not, except alter notice 11 Lender und with Leader's prior writion
consent, cithee partidon or sulklivide the Praprenty or consent o}

() the abandonment ar termination of the PUD, except for abundonment or terminadon required by law in
the ct}so of substantial destrucion by (ire or other casunlty or In the caso of u wking by condumnation pr eminent
domaln;

Yorm 3160 9/90
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LOAN f : 8761283

(i} any amendment to uny provision of the “Constilent Documents” if the pravision is for the cxpress
benefit of Lender,

{li) erminntlon of professional munogement and assumption of scil-management of the Owners
Association; or

(iv) any nction which would have the effect of rendering the public lisbility insurnnce covernge maintined
by the Owners Association unacceptable 10 Lender,

F. Remedies, I Borrower does nol pay PUD dues and assessmoenls when due, then Lender muy pay them,

Any amounis isbursed by Lender under this paragraph F shall become sddidonal debt of Borrower seeured by the
Sccurity instrumcitt, Unless Bomrawer and Londer agree 1o other terms of payment, these umounts shall bear Intercst
from the date of dishursement nt the Noto rate and shull be payable, with intcrest, upon notice from Lender 1o

Borrower requestin g ravment.

BY SIGNING BELOW, Loirower ccopts and ngrees 1o the werns and provisions contined in this PUD Rider,

JOSEPIL O. CHAR » Borrower

Z e P e (Seal)

ZHRISTINA  CHANM - Barrower

(Scal)

- Borrowur

(Scal)

- Horvower

|Spaco Balow This Line Rowerved for Acknowiedgment] «—

q-? 19108).04 Pagedald Farin 3150 8/90
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