UNOFFICIAL COPY  éuie)
T gyt

FIRST SUPPLEMENT
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MORTGAGE, ASSIGNMENT OF RENTS AfHF-01 RECORDING. . 435,00
LEASES AND SECURITY AGRE |.~MBN'|T¢UQ11 TRAN 7295 09/8/93 1‘1304!00
coH0572 4 -93-4’?76747
. COOK COUNTY RECORDER -

THIS FIRST SUPPLEMENT dated as of Septerber 1, 1993 (this “First Supplement”) by
and between WESTERN SUBURBAN INDUSTRIAL INVESTMENTS LIMITED PARTNERSHIP, an
Hlinois limited partnership, snd WAIKIKI BEACHCOMBER INVESTMENT COMPANY, & Mawail
general pertoership (collectively, “"Mortgagor™), and FORD MOTOR CREDIT COMPANY, 1
Delaware comoration (the “"Mortgagee” ), to that certuin MORTUAUE, ASSIONMENT OF
RENTS AND L.FASES AND SECURITY AGREEMENT dated February 22, 1990 (the “Original
Morigage”), from Mortgagor to Mortgagee,

3677

RECITALS:

A.  Mortgagor has execrted and delivered to Mortgagee that certain Promissory
Note dated February 22, 1990 in the original principal amount of $1,509,000;

B. To secure such Promisssrz Note, Mortgagor exceuted and delivered the
Original Mortgage, constituting o first morigage Hen on certain ren) property located ul
2120-24 Roberts, Broudview, lllinois and mere purticulurly described in Exhibit A attached

hereto und made a part hereof, which Original 2origage was recorded in the office of the
Cook County Recorder on February 22, 1990 as Decoment No. 90 086093,

C.  Monguagor and Mortgagee have entered inco thas-certain Settlement and Loan
Modification Agreement duted as of September 1, 1993 (the “Seetfement Agreement” ), and
Mortgagor und Mortgagee desire to evidence certain modificatiane to the Original Mortgage
to comply with the provisions of the Settlement Agreement,

NOW, THEREFORE, the parties hereto do mutually understand and ngree as follows:

. Section 1.1(c) of the Qriginul Mortguge, the definition of “Borrower
Notes™, is hereby umended so as to insert the phrase “together with all _renewals,
extensions and modifications thereof™ after the phrase: “The following promissory
notes, dated of even date with this Mortgage, made by Mortgagor to the order of
Mortgugee...".

2. Scctlon 1.1(2e) of the Original Mortguge, the definition of “Obligations”
is hereby Amended to add at the end thereof the phrase: *, and (iii) that certain
Promissory Note, dated September 1, 1993 in the principal amount of $235,000, by
Jay H. Shidler, James Reynolds and Tomusz Shidler Investment Corporation, un

Property: 2120-24 Roberts .
Brondview, IL O ploase roturh 0 Hi\;e We Lhman
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Ilinois corporution, payable to Mortgagee, and that certain Second Mortguge,
Assignment of Rents and Lenses and Security Agreement duoted September 1, 1993,
from Chicuge Suburban Industelul Properties Investment Company, an Hinols limbed
purtnership, 1o Mortgugee, constituting a second mortguge lien on two properties in
Cook County, lllinols."”

3. Section 4.4 of the Original Mortgage is hereby nmended to add at the end
thereof the following sentence: “All insurance policies rcquircd to be muintained by
Mortgagor under this Morignge shall be issued by compumcs acceptable to Mortgagee,
butdn no event shall the company(ies) have ratings in the current Best’s Insurance
Rating Manual of less than “"A-/XT"”

4. Section 4.6 of the Original Mortguge is hereby amended to read in its
entirety as fotlowe

“4.6  Lease Agreements. Mortgagor ugrees not:
{8) toenwer into any new Leases except as permitted herein;

(b) not to erininate any of the Leases uniess (i) such terminution
is in connection with tie exercise of remedies available to Mortgagor on
default by tenants thereander and (ii) Mortgagor shall give notice to
Mortgagee of uny such termiinution at the sume time as notice thereof is
given to the tenant thereunder;

(¢} toumend or modify any.«7 the Leases in any material respect
(it being understood that any reduction {n the monetary obligations of u
tenant shall be deemed to be a material amerdiaent);

{d) to grant any concessions in conngction with any of the
Leases; or

(¢) touccept a surrender of uny Lease;

without the prior written consent of Mortgagee. All Leases, including any new Leases
hereafter entered into, shall be subordinated (subject to the non-disturbance and
attornment provisions) to the lien of this Mortgage and any renewals, extensions, or
modifications thereof, together with all of Mortgagee's rights und remedies arising
under this Mortgage. Provided, however, that Mortgugee shall not withhold its
consent provided that in Mortgagee's judgment the lease terms approximate market
terms und the prospective tenant has adequate business experience, credit and financial
cupacity, Each Lease submitted to Mortgagee for approval shall be decmed approved
unless within ten (10) Business Days after receipt thereof, Morigagee, in writing,
shall have either disapproved such Lease or requested additional information with
respect thereto,
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5. Scction 4.21(c) Is hereby deleted in its entirety,
6. A new Section 5.15 is hereby added to the Mortgage as follows:

“Section 5,15 Defuudt under Settlement and Loan Modification
Agreement and Related Instruments, () If the Mortgagor shall
default in the performance or observation of any of the terms,
conclitions, requirements or covenunts of that certain Settlement
and Loun Modification Agreement dated as of September 1, 1993
between the Mortgagor and the Mortgagee, (b) if the obligors shall
default in the performance or observance of any of the terms,
conditions, requirements or covenants of thut certain Promissory
Nzte' dated September £, 1993, in the principal amount of
$235,050, by Jay H. Shidler, James Reynolds and Tomasz Shidler
Investment’ Corporation, an Hlinois corporation, payable 1o
Mortgagee, and (¢) if Chicago Suburbun Industrinl Properties
Investment Comirany, an Ulinois corporation, shall default in the
performance or observance of any of the terms, conditions,
requirements or cuvenants of that certnin Second Mortgage,
Assignment of Rents und Leases and Security Agreement dated
September 1, 1993, from Ciiicago Suburban Industrial Properties
Investment Company, an llinois limited purtnership, to Mortgagee,
constituting a second mortgage lico on two properties in Cook
County, illinois.)

7. Section 8.13 of the Original Mortgepe is hereby amended by deleting
from the first sentence thereof the ciause; “Upon un Bvent of Default hereunder,
inclucting, but not limited to Mortgagor's fuilure to pay any Imposition before any
penalty may be added thereto or Mortgagor's failure to ‘puv-npry insurance premium
when due, Mortgagee shall have the option to require Mei*gagor to pay” and by
substituting in lieu thereof the phrase; “Mortgagor shall pay",

8. Except as medified hereby, the Mortgage shall remain in-futi-force and
effect,
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IN WITNESS THEREOR, this instrument has been executed by the punties hereto In the
manner and form sufficient to bind them s of the day and year flirst ubove wriiten,

“MORTGAGEE":

FORD MOTOR CREDIT COMPANY

By..:; _,___..__/}
I “Thomas

Nume: J, Bracken
s Agent A8 Agent for

Ford Motor Credit Companyr
“MORTOACGOR"

“WESTERN SUBURBAN"

WESTERN SUBURBAN INDUSTRIAL
DEVELOPMENT INVESTMENTS LIMITED
PARTNERSHI®, nn Hinois limited
partnership

By TOMASZ/SHIDLER [INVESTMENT

CORPORATION, tin Hlinois corporation
and its sole general partner

By

Name: .
Its:

"WaAIKIKI"

WAIKIKI BEACHCOMBER INVESTWMENT
COMPANY, a Hawaii gencral pustiership

By
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

mm3mmﬁammmsmsmnmmsssssnsmnmmsummmmsmmmummsms
State of California

County of San Franclseo

On _Soptomber 14, 1993 bofore me Phyilly R, Qrilk porscnally appesred
Date

. st Agent for Ford Motar Crodht Compny

X personally known(te'me « OR - _ proved tv mo on (he busl of inlisTuctory ovidonce In e (he
porson{s) whoso namo{n) Infare aubseribed to the within
natrument and scknowledged to mo that ho/sholthey ex-
ecutod the sume In hihor/tholy wuthorized capacity(ies)
wnd that by histhor/thelr signature(s) on the tnstrument
the person(s), or the enilty upon hehalf of which

\  PHYLLIS R ORLIK i nerson(s) netod, exeeuted the Instrument,
[ NOTARY PUBLIC - CALORNIA
¥//  Ban Francisco County WITNESS my linnd and officlel seal,
My Commision Expire Aug. 20 1924

ol gy, iy

:
§
§
§
§
§
§
3
§
g
§
i
:
§
§
§
§
§
§
i
g
§

Signatute of 'Eﬂn
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STATE OF ILLINOIS )
) 8§
CoUNTY OF COOK )

The foregojng instrument wus acknowledged before me this : _l"ic‘dny of September,
1993 by mlﬂahml-[ T TomAse.. Cthe _OE L@ of an Hlinols

limited partnership, on behalf of the corporation and the limited partnership,

GIVEN under my hand and seal, this |4t Lduy of September, 192}33.
AL ST ] O lowde. M eer

RHONDA ALLISON
Nata.y Public, State ,'; i ao's \ Notury Public

My Comriazian Expiras 8+18.98 ¢
R S e Y My Commission expires: g /8 ?é?

&T
STATE OFILLINGIS [A wrt] )
€T EKI ) 88
£ ATN A0 COUNTY OF ERORHONOLUL L)

o

The foregoing instrument was acknowleager before me this _{_;{féduy of September,
1993, by fAMESE ¢ RENMNOLDS | GEpdepe PARTNER-  on behalf of
WAIKIKI BEACHCOMBER INVESTMENT COMPANY, a rlaviaii general partnership.

GIVEN under my hand and sel, this /7. day of Sapesaber, 1993,
- v o= ""’*‘ /
3 ;’,é@(_;?\_ rs Z‘i,{__”/t'fu/.
2 oy Notary Public
- e
/ )k\‘\\}.»--..-_; J\‘&

,’ \ - .,
s \’$ irme: nafc
R g— My Commission expires:__{/ / 2 j 1 (p
* . ) ]

MOTARY
PUBLIC
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IN WITNESS THERBOR, this instrument hus been exceuted by the purties hereto In the
manner and form sufficlent to bind them as of the day wnd year first above wrltten,

"MORTGAGEE"

FORD MOTOR CREDIT COMPANY

By

Name:
s Ageni

"MORTGAGOR"
"WESTERN SUBURBAN":

WERSTERN SUBURBAN INDUSTRIAL
DEVELOPMENT INVESTMENTS LIMITED
PARTNERSHIP, an Hiinais lmited
purinership

By TOMASZ/SHIDLER INVESTMENT
CORPORATION, an Illinois corporation
pueits sote general purtner

o it Vs

Numc' el T TefAs?
s _Presigent

"WaAIKIKI™

WAIKIKI BEACHCOMBER INVESTMAN
COMPANY, a Hawaii genern! parinceship

By Lk,.

Name: SITAMES o0 AREYNTLD.S
Its: _ @i me  PART B2
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EYHIBIT A ~ LEGAL DESCRIPTION

all that part of Lot I lying South of a line described as follows:

peginning at the Northwest cornmer of Lot 1 in sald subdivision; thence West along the
couth line of Reoerts Drive, 269 fest; thence Northwesterly along a curved line convex
%o the Southwest =3d havang & radius of 55 feet, 41,60 feet to a point which is on a
1ine 15 feet North of and parallel to the South line of said Roberts Drive; thence West
aslong aforesaid paralle) Line ta a point in the Westerly line of lot 2, in B.P.N,
dubdivigicn, eing a suhiivigicn of part of the South 1/2 of the Northwest 1/4 of the
southwest 1/4 of Section 220 "omship 39 North, Range 12 East of the Thixd Principal
varidian lying Northerly =nd Zagrarly of Addison Creek, all in Cook County, Illinois.

Sermanent Tax Number 15-22-300-024 Volume: 171

Mdress of Property: 2120-24 Roberts Dr,
' Broadview, IL =




