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FIRST SUPPLEMENT  * pper-g GECORDING -~ - - 435,00

T0 ., TE001172 TRAN 7298 09/231?3 11304300

MORTGAGE, ASSIGNMENT OF RENTS AMIE3 3 n—-93-77¢743 |
LEASES AND SECURTIY AGREEMINT COOK"COUNTY RECORDER

THIS FIRST SUPPLEMENT dated a8 of September 1, 1993 (this "First Supplement”) by
and between WESTERN SUBURBAN INDUSTRIAL INVESTMENTS LIMITED PARTNERSHIP, fin
Iinois timited partnership, and WAIKIKI BEACHCOMBER INVESTMENT COMPANY, 4 Huwaii
general pavtnership (collectively, "Mortgagor™), und FORD MOTOR CREDIT COMPANY, a
Delaware ¢orporation (the “Morrgagee”), (o that certain MORTOAGE, ASSIGNMENT OF
RENTS ANDLEASES AND SECURITY AGREEMENT dated February 22, 1990 (the "Original
Mortgage™), from Mortgagor to Mortgagee,

RECITALS:

A.  Mortgagor has eaccuted and delivered to Mortgagee that certoin Promissory
Note duted February 22, 1990 i1, the original principal amount of $2,942,000;

B,  To securc such Promissesy” Nate, Mortgagor executed and delivered the
Originol Mortgage, constituting » first mortuuge tien on cerlain real propesty lacuted ot
35-45 W. Luke Street, Northinke, linois una_more particuluely described in Exhibit A
attached hereto nnd mude o part hereof, which Driinal Mortguge was recorded in the office
of the Cook County Recorder on February 22, 19074 Document No, 90 086094;

C.  Mortgagor und Mortgagee have entered intathat certuin Settlement and Loan
Modification Agreement dated as of September 1, 1993 (thy “Settlement Agreement” ), und
Mortgagor and Mortgagee desire to evidence certuin modificatic:s to the Original Morigage
to comply with the provisions of the Settlement Agreement.

NOW, THEREFORE, the purties hereto do mutuaily understand and-ugres ns follows:

I, Section I.1{c) of the Originut Mortguge, the definition ¢t "Borrower
Notes", is hereby amended so ns to insert the phrase “together with il renewals,
extensions und modifications thereol” after the phrase: “The following premissory
notes, dated of even date with this Mortgage, made by Mortgagor to the order of
Mortgagee...".

2. Scction 1.1(ee) of the Original Mortgage, the definition of “Obligations”,
is hereby Amended to add at the end thereof the phrase: “, and (iii) that certain
Promissory Note, dated September 1, 1993 in the principal amount of $235,000, by
Juy H. Shidler, lames Reynolds and Tomnsz Shidler Investment Corporation, an

Property: 35-45 W, Luke Street
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lilinois corporation, payuble to Mortgagee, and that certuin Second Mortgage,
Assignment of Rents und Leases and Security Agreement dated September 1, 1993,
from Chicago Suburban Industrinl Properties tnvesunent Company, an flinois limited
partnership, to Mortgagee, constituting & second mortgage lien on two properties in
Cook County, Iitinois.”

3. Section 4.4 of the Original Mortgage is hercby amended to add at the end
thereof the following sentence: “All insurance policies required 1o be maintained by
Mortgagor under this Mortguge shudl be issued by companics seeeptable to Mortgagee,
but-in no event shail the company(les) have ratings in the current Best's Insurance
Rating Manunl of fess than “A/X{""

3. Section 4.6 of the Original Mortguge is hereby amended to rend in its
entirety as ‘cliows:

“4.6 Lease Agreements. Morigagor agrees not;
(n)  tueater into any new Leases except as permitted herein;

(b} notiuiesminate uny of the Leases unless (i) such termingtion
is in connection with*ie exercise of remedies availuble to Mortgagor on
default by tenunts thereander and (ii) Mortgagor shall give notice to
Mortgagee of any such tevirination at the same time as notice thereof is
given to the tenant thereunder;

(¢) toumend or modify uny of the Leases in any material respect
(it being understood that any reduction ki the monetary obligations of a
tenunt shall be deemed 1o be a material amandment);

(d) to grant any concessions in connciticn with any of the
Leases; or

(e) toaccept a surrender of any Lease;

without the prior written consent of Mortgngee. All Leases, including any ncv/ i eases
hereafter entered into, shall be subordinated (subject to the non-disturbance and
attornment provisions) to the lien of this Mortgage and any renewals, extensions, or
modifications thereof, together with all of Mortgugee’s rights und remedies arising
under this Mortgage. Provided, however, that Morigagee shall not withhold its
consent provided that in Mortgagee's judgment the lense terms upproximate market
terms and the prospective tenant has adequate business experience, credit and financial
capacity. Each Lense submitted to Mortgagee for approval shall be deemed approved
unless within ten (10) Business Days after receipt thereof, Mortgagee, in writing,
shall have either disapproved such Lease or requested additional information with
respect thereto,

STLALLES
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S, Section 4.21(c) Is hereby deleted in its entirety,
6. A new Section 5,15 Is hereby added to the Mortgnge ss follows:

“Sectlon 5,15 Defanlt under Setloment andd Loan Modlficatlon
Agreement and Related [nstruments, (o) IF the Mortgagor shall
default in the performance or observation of any of the terms,
conditions, requirements or covenants of that certain Settlement
and Loon Modification Agreement duted as of September |, 1993
between the Mortgagor and the Mortgagee, (b) if the obligors shall
default in the performance or observance of any of the terms,
conditions, requirements or covenants of that certain Promissory
Ncte dated September 1, 1993, in the principal amount of
$235,000,.by Juy H. Shidler, Jumes Reynolds and Tomusz Shidler
Investment’ Corporation, an Illinois corporation, payable to
Mortgagee, apd (¢) If Chicago Suburban Industrint Properties
Investment Cormipany, an Nlinols corporation, shall defunlt in the
performunce or obseivance of any of the terms, conditions,
requirements or coveaants of that certain Second Morigage,
Assignment of Rents und Leases and Seccurity Agreement dated
September 1, 1993, from Cuicngo Suburbun Industrinl Propertics
Investment Compuny, an Hlinods limited partnership, to Mortgagee,
constituting a sccond morigage lice on two properties in Cook
County, [Hinois.)

7. Section 8.13 of the Original Mortgoas- is hereby amended by deleting
from the first sentence thereof the clause: “Upon an Event of Default hereunder,
including, but not limited to Mortgagor’s fuilure to puy sny Imposition before any
penalty may be udded thereto or Mortgagor's fuilure to pay-ary insurance premium
when due, Mortgagee shall have the option to require Mcrigngor to pay” and by
substituting in licu thercof the phrase: “Mortgagor shall pay".

8.  Except as modified hereby, the Mortgage shall remain wiuil-force and
effect. |




UNOFFICIAL COPY

oy

}
Vi
’

IN WITNESS THEREOQP, this {nstrument has been exceuted by the parties hereto in the
manner and form sufficient to bind them as of the day and year first above written.

"MORTGAGEE"

FORD MOTOR CREDIT COMPANY

By

Nume:
lts: Agent

"MORIGAGOR"
“WESTERN SUBURBAN™:

WESTERN SUBURBAN INDUSTRIAL
DEVELOPMENT INVESTMENTS LIMITED
PARTNERSHIP, an Nlinois limited
purtnership

By TOMASZ/SHIDLER INVESTMENT
CORPORATION, an Iilinols corporation
ard its sole general partner

7
ame: el T, Temase
I _Prisaent

"WAIKIKI™:

WAIKIKI BEACHCOMBER INVBSTMENT
COMPANY, a Hawaii general pastnership

By (_/\ -

Nume: ot n LS

N0
s S ELAL PRARTMER.
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IN WITNESS THEREOF, this instrument has been exceuted by the parties hereto in the
manner and form sufficient to bind them as of the day und year first above written,

"MORTGAGEE":

FORD MOTOR CREDIT COMPANY

By @/\G)K

Name: ___Thomas-R.J-Bracken———

Its: Agent pq Agent for

MORTONG ORF.-G'd Motor Credit Company

“WESTERN SUBURBAN":

WESTERN SUBURBAN INDUSTRIAL
DEVELOPMENT INVESTMENTS LIMITED
PARTNERSHIP, an llinois limited
parinership

2y TOMASZ/SHIDLER INVESTMENT

CORPORATION, un Iilinois corporation
0 its sole general partner

By

Nuame:
Its: A

“WAIKIKT"

WAIKIKI BEACHCOMBER INVESTMENT
COMPANY, o Hawail general partaetchip

By
Name:
[ts:
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

TR T T T T
Stntv of California

County of San Franclseo

On _Seplember 14, 1993 bofore me Phyllls R, Orllli personntly apposred
Dute

s Yord Mol

Ft

E

&X personally known topia o QR - proved to me on {he bashy of satiefactory evidenco fo be the
peraon(s) whose name(s) Ware subscribed fo the within
imatrument and achnowledged fo me that hesshe/thoy ex-
ovuted the same in hlaker/tholr authorized enpueliy(ies)

e i and that by hsther/thele slgnature(s) on the Instrument
tho porson(s), or fhe entity upon behalf of which
iz porson(s) uctod, exceuted the instrumont,

WITNESS my hand and officinl senl,

i
§
3
3
i
§
§
§
§
§
§
§
§
§
§
3
§
§
§
§
§
§

Signnture of NG T?r}'
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EXHIBIT A - LE3AL DESCRIPTION

mat part of the Northsast 1/4 of Section 6, Township 39 North, Range 12 East of the
mird Principal Meridian, described as follows:

Boginning at 7 point on the centsr line of Lake Street extended which is 1186,87 feet
southeastarly (27 measursd on said center line and center line extanded) from the point
of intersection ¢f said center line with a Southward extension of the West line of
plock 9 in H.O. Stzae North Lake Addition; thance Nertheasterly along a line which is

lel with a line dvawn at right angles to the Southwesterly line of Block 10 in
H.0. Stone Northlake Mdician in said Section 6 to the center lins of Lake Street;
thence Easterly along the/zenter line of Lake Street a distance of 342.07 feet; thence
southwesterly to a point on & line which is parallel with and 200 feet Nartherly of, as
measured at right angles from ‘ne centar line of spur track I.C.C, Number 1101 of the
thicago and Northwestern Railway Coampany as now located and established, said point
being 779.46 feet Northwesterly of 4 measured along said parallel line, from the East
line of the Northeast 1/4 of said Seciiaop 6; thence Narthwesterly along said last
described parallel line to a point thar iz 10 feet Nartharly of, as measured radial
thareto, the center line of spur track Mumza: 1399, as now located and established;
thence Westerly and parallel with and 10 faet Northerly of the center line of said
track Mumber 1399 to its intersection with tie first mentioned line extandsd
Sauthwesterly; thence Northeasterly along said £izst mentioned line extended
Southwesterly to the point of beginning, in Cock County, Illlmois.

Permanant Tax Number:  15-06-216-025 velize: 156
Mdress of Property: 35~-45 W. Lake St.
Northlake, IL

¥
f_.‘
o3
w)
e,
«1
E




UNOFFICIAL COPY

STATE OF ILLINCIS
) 8§
COUNTY OF COOK )

The foregging I,l%tﬂimtnl was ucknowledged before me (Jli% { I ‘duy of September,
1993 by ek del T mmasy  the € o0t of un 1linols
limited pnrtncrshlp. on behaif of the' corporation and te limited parinership,

GIVEN under my hand and seal, this _}_:);'__'dny of September, 1993,

/) ) .
P T;ﬁrr&--ﬁrm kw’}htﬂ((” o . /(ﬁr/} /d d'o,(___‘
A e m !?ON Notary Public

N-bary v G ke o e o ‘ O el
My Comm ss'oa Sirl o0 99594 My Commission expires: /8 q/a

S P i P P T gy S o gl o

- (7
STATE OF LENOIS i 211 1 )
) 88
Iy nmn COUN’I‘Y OF COGK{FNOL. Ly )

The foregoing instrument was acknowledged Ynfore me this ,___ff_é duy of September,
1993, by ~TFL2¥ES o AEYnal LS | GENEFRC PARTAE £ on behalf of
WAIKIK! BEACHCOMBER INVESTMENT COMPANY a Hoaii general purtnership,

GIVEN under my hand and seal, this /Z7A. cluy of Sepremiber, 1993,

e v— o

ar" ’f-?»{, s G /(‘ C'/Z‘:‘*w"
Notary Public

My Commisslon expires: / / / 2,2,,/9 &




