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THE FIRST MORTGAGE CORPORATION A
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINQIS 60422

LN #

{Spacy Above This Line For Recording Dawl

MORTGAGE

THIS MORTGAGZ ("Sccurity Iuswument”) is given on SEPTEMBER 7 1993 . 'The mortgagor is
HOWARD M SCHNITZ AMD PATRICIA T SCHNITZ HIS MIFE

- . DEPT-(1} NECORDINGY.. 93,501

("Borrower"). This Sceurity Instamnt s given lo ., . TeO011 ' *TRAM 7295«»99;23;93 11324100 0
: 20599 % *mqsm‘??éi?'?& e

THE FIRST MORTGAGE CORPCRATION X
“ . COOK COUNTY'RECORDER> .-+ © i1

which is organized and existing under the laws 51 \ILLINDIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLDSSMOOR, ILLINOIS 60422 ‘
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND Cud/100
Daollars (U.S, $ 120,000,00 ).
This debt is evidenced by Borrower's note dnted the sam: date as this Sceurity Instrument {"Noie"), which pravides for monthiy
payments, with the fult debt, if not paid caclier, duc and pryabls on OCTOBER 1 2008 . This Sccurity
Instrument secures to Lender: (n) tho ropayinent of the debt avidenced by the Note, with inerest, and all renewnls, e.xu:nsions and
madifications of the Note; (b) the payment of all other sums, with ‘arsrest, advanced under paragraph 7 to protect the security of
this Security [nstrumens: and (£} the performance of Berrower's covenrats and agreemenis under this Scecurity Inswument and the
Note. For this purpose, Borrower does herchy mortgage, grant and corve! 10 Lemder the following described propzsty located in
cooK County, [Uinois:
LOT 29 IN HEATHER HILL 3RD ADDITION, UNIT #7, A SUBDIVYISTON OF PART OF QUTLOT
‘C* OF HEATHERHILL FIRST AGDITION, BEING RAYMOND L. LUTGENRT'S SUBDIVISION OF
PART QOF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST 0F THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH PART OF THE SOQUTHWEST 1/4 COF SECVIGM. 12, TOWNSHIP 35 ;
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURNING TO THE PLAT e
THEREOF RECORDED JULY 26,1973, AS DOCUMENT NUMBER 22415276, IN CNOK COUNTY, v
ILLINOIS.
TAX 1.D. #31-12-306-046
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which hos the addressof 3013 MACHEATH CRESCENT, FLOSSMOOR < " Siaet, Cliy),
lifinols ) 60422 ("Property Address™) ‘)3""?‘*774
1Zlp Codo}

ILLINDIS «  Single Family « FNMAFHLMC UNIFORM INSTRUMENT
@ - Form 3014 9/90 :
VMP MORTOAGE FORMS - (31312038100 - (§001521-7201 . -
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TOGETHER WITH all thL'Jmchs noJ or PlcQ:JAJ‘U‘ mg:(m,Q. aml’{\ cicmiehts, appurienances, and

fixres now or herealler a part of the property. All replacements and additons shall also be covercd by tils Securily Instrument,
All of the foregoing is referred to in tiis Sceurity Instrument as the "Propernty "

BORROWER COVENANTS thnt Borrower is lnwfully seised of tho estate hereby conveyed and has tho right e mortgago,
grant and convey the Property wid that the Property is uncacumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against oll clalms and demunds, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenanty for national use and non-uniform covenants with limlied
variations by jurisdieton 1o conslitute o uniform seeurity instrument cavering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant wiud agres as follows:

1. Puyment of Principat and Intevest; Prepayment and Late Churges,  Borrower shall prompily pay when due the
principal of and interest on tho debt evidenced by the Note wd any prepayment and iate charges due under the Note,

2. Funds fovr Taxes and Insurance.  Subject 10 applicuble law or o a written walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Note, untll the Note is palid in fult, a sum ("Funds") Tor: (a) yearly taxes
and assessments which may sitain priorily over this Security Instrument as a licn on the Propenty: (h) yearly ieaschold payments
or ground reats on the Property, iF any; (c) yearly haaed or praperty insurance premiums; () yearly Nood insurance premiums, if
any: (¢) yearly mortgnge insurance premiums, I any; and (f) any sums payable by Borrower to Lender, in accordance with ihe
pravisions of paragraph 8, in licu of the payment of morigags insurance premiums, These Hems are called "Escrow ltems,”
Lender may, at any time, collect und held Funds in an amount not to exceed the moximum amount a lender for a federatly relaled
mortgnge loan may require for Borrower's escrow account undes the federal Renl Estnte Sctlement Procedures Act of 1974 as
amended from timeia time, 12 U.S.C. Scction 2600 et seg. ("RESPA™), unless another taw that applies to the Funds sets a lesser
amount. If so, Lended qmay, at ainy time, collect and hold Funds i an amount not 1o excecd the lesser amount. Lender may
estimate the amount oi Fuapds due on the basls of current data and reasonnble estimates of expendiivres of futurs Escrow [lems or
otherwise in accordnnce widrapplicuble law.

The Funds shall be held i an ingtitution whose deposits are insured by » federnl agency, nstrumentality, or enlity (including
Lender, if Lender is such an nsiitution) or in any Fedesnl Home Lonn Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Bearaver for holding and applying the Funds, annually anglyzing the escrow account, ar verifying
the Escrow licms, unless Lender payy. Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Bomower (o pay o one-time charge for an independent real estalo tx reporting service used by
Lender in connection with this foan, unlesy anplicable law provides otherwise, Unless an agreement is made or spplicable law
requires interest 1o be paid, Lender shall woy ve required to pay Borrower uny interest or carnings on the Funds., Borrower and
Lender may agreo in writing, however, that interesy shall be pald on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Fumnds, shawing creddi's and leblis 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security sor all sums secured by this Sccurity Instrumen,

1€ the Funds held by Lender exceed the amounts pennliitedd 10 bo hetd by applicuble law, Lender shall account to Borrower for
the excess Funds in accordonce with the requirements of ranlicablo law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender vony so nolify Borrower in writing, und, Jn such case Borrower shall pay
to Lender the nmount necessury o ke up the deficiency. Borrower shull make up the deflciency in no more than twelve
monthly payments, at Leader's sole discretion.

Upon payment in Cull of all sums sccurcd by this Security Lisuament, Lender shall promptly refund 1o Borrower any Funds
keld by Lender. If, under paragraph 21, Lender shall acquire or set the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds beld by Leader ui the time of acquisidon or sale as o credil ngainst the sums secured by this
Security Instrumend,

A, Application of Payments.  Unless applicable law provides otherwis.il paymenis received by Lender under paragrophs
I and 2 shall be applicd: fiest, 10 any prepayment charges due under the Note; sccand, to amounts payable under paragraph 25
third, to interest due; foucth, to principal due; and last, to any late charges due uncer the Note,

4, Charges; Liens, Borrower shall pny all wxes, assessments, charges, fincs ard impositions attributable w the Propedty
which may auain peiority over this Security Instrument, und icaschold payments or giouie! rents, If any, Borrower shall pay these
obligations in the munner provided in paragraph 2, or if not paid in that manner, Borroveer shull pay them on time direculy (o the
person owed payment. Borrower shall prompily fumnish o Lender all notices of amount) ip_be paid under this pamgraph, (f
Borrower makes these payments dirccty, Borrower shall promptly furnish o Lender receipis evitencing the payments,

BRarrawer shall prompily discharge any lien which has priorily over this Sccurity Instrument vicss Borrower: {(a) agrees in
writing 10 the payment of the obligntion sceured by the llen in a manner acceptable 10 Lender; (b) con'ests in good faith the lien
by, or defends ogarinst enforcement of the dien in, legal proceedings which in the Lender's opiued mperate o provent the
enforcement af the lien; or {¢) securcs from the holder of the lien an agreement smtisfactory 10 Lender sviordinating the lien o
this Security Instrument, If Lender detcrmines thal any part of the Property is subject 10 a licn which may vilain priority aver thiy
Sccurity Instrument, Lendes may give Borrower a notice ldentifying the lien. Borrower sholl satlsfy the lien v tike one or more
of the nctigns set forth above within 10 days of the giving of noticoe.
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5. Huzard or Property ILJHN Q&Er&l]k@lnl‘ﬁptlﬂv‘cu@:@sﬁg%t&r ter erected on the Propeny

insured against lass by fire, huzards included within the term “exiended coverage” and any other hazards, including tloods ar
flooding, for which Lender requices ingurance, This insurance shall be maintained in the amounts and for thoe periods that Lender
requires. The insurance carrier praviding the insurnnce shall be chosen by Borrower subject W Lender's approval which shall not
be unrensonably withheld, 1T Borrower fulls to maintaln coverage described above, Lender may, at Lender's option, obaln
coverage 1o protect Lender's rights in the Property In iecorduncs whth paragroph 7,

All insurnnco policiesy ind renewals shall be acceptablo 10 Lender and shall include n standard mortgage clause. Lender shall
have the right ta hold the policles and renewaly, [ Lender requires, Borrower shnll prompily givo to Lender all receipts of paid
premiums and renowal nolices, In the eveal of losy, Borrower shall give prompt notico 1o the insurance carrler and Lender, Lender
mny make proof of loss i aot made prompitly by Borrowoer,

Unless Lender and Borrower otherwise agreo in wrlting, insuratiee procceds shall bo applicd 1o resloration or repair of the
Peoporty damaged, if the rostorntion or repadr I8 cconomically (eagiblo and Lendes's sceurliy in not lessened. 1T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd (o he sums
sccured by this Sceurity Instrument, whethicr or not then due, with any excess puaid w Borrower. If Borrower abandons the
Property, or does not answer within 30 days n notice from Leader that the insurunce cirries hus offered to seitlo a claim, then
Lender may collect the insuranco procecds, Lender may use the proceeds o repuir or restare the Property of (¢ pay sums secured
by this Security Instrumeni, whether or not then due, The 30-day period will begln when the notce is glven,

Unless Lender nnd Borrower otherwise agres In wriling, any application of procceds 1o principal shall not exteimd of posipone
the due dite of the monthly payments roferred to In paragraphs 1 and 2 or change the amount of the paviments, I under paragraph
21 the Property iswcyuired by Lender, Borrower's right to any insurince paolicles and proveeds resulting from damnge 1o the
Praperty prior 10 the wequisition shail pass to Lender to the oxtent of the sums secured by this Secarity Instrument immediniely
prior (o the acquisition,

6. Occupuncy, Prezervation, Malntenance and Protection of the Property; Borrower's Luun Application Leus¢holds,
Borrower shall occupy, oaablish, and uso the Property as Borrower's princlpal residence within sixty dnys afier the excention of
thig Sccurity lustzument s (i), contliio 10 vecupy thoe Property ny Borrower's principal residence for a1 least one year aftor the
date of occupancy, unless Lewler saherwise ngrees in writing, which consent shatl not be unreasonably withheld, or unless
oxienuating circumsiunces oxist whiel, uro beyond Borrower's control. Barrower shall not destroy, damage or inpair the Property,
allow the Properly to detericruie, 2 cominit waste on the Property. Borrower shall be in defoult i any forfeiture actien or
procecding, whether civil or criminal, is‘ociun that in Lender's good falth judgment counld result in forfeiture of the Property or
otherwise materinlly impair the licn creawcd oy this Security Instrument or Lender's securily Interest. Borrower may cure such a
default and reinstale, s provided in paragrapk 12, by causing the gction or procecding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes Ryrfeiture of the Borrower's interest in the Property or other materin! impalrnent of
the lien created by this Security Instrument or Lenaer’s securlty tnterest, Barrower shall also be in default If Borrower, during the
loan application process, gave materially false or inacrarnte information or sitements o Lesder (or faited 10 provide Lender whib
any material information) in conncction with the lozs 2videnced by the Note, including, but not limiied 10, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security [nstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Praperty, the leasehold and the fee dile shall
not merge unicss Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrowe: falls to perform the covenants and agreements contained in
this Security Instrument, or there is n legnl proceeding that may significantly alfect Lender's rights in the Property (such ns u
proceeding in bankruptey, probate, for condemnation or forfeiture ar woeniorce luws or regulations), then Lender may do and pay
for whatever is necessary W0 protect Wie value of the Property and Lender’s rights in the Property, Lender's acuons may include
paying any sums sccured by n len which has priority over this Scourity lastrument, appearing in court, paying reasonable
allorneys' [ces and eatering on the Propenty to make repairs, Although Lender saay take action under this paragraph 7, Leader
does not have o do so, .

Any amounits disbursed by Lender under this paragraph 7 shall become additioral-<ebt of Borrower sccured by this Security
Instrument, Unless Borrower und Leader agree (o other terms of payment, these amcanis shall bear inlerest from the date of
disbursement at the Molc ratc and shull be payable, with interest, upon notice from Lende: to darrower requesting payment.

8. Mortgnge Insurance. Il Lender required morntgege insurance as a condition of malting the loan sccured by this Sccurily
Instrument, Borrower sholl pay the premiums required w matntain the morignge insurance i cffect. If, for any reason, the
martgage insuranco covernge requircd by Lender tapses or ceases (o be in effect, Borrower siall =) the premiums required o
obtain covernge substantially cquivalent to the mortgage insurance previously in cffect, at o cost subr lantially cquivaelent to the
cost to Borrower of the mortgnge insurancoe previously in elfect, from an alternale moriguge insurer anproved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrawer shall pay o Lender erch month a sum cqual (o
one-twellth of the yearly mortgnge insurance premium being paid by Borrower when the insurance coverrge lapsed or consed to
be in effect. Lender will accept, use and retain theso payments as a Joss reserve in lic of motigage insviice, Loss rescrve
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Uil Lender requires) provided by an Insurer approved by Lender agnin becames uvallulrle and s obinined, Borrower shall pay the
premivms reguired 0 mainladn modgage nsurance in cffeet, or W provide o loss reserve, unt the requirament for mongogo
insurance cnds ln accordance with noy written agreement between Barrower and Lender or npplicable law,

9, Inspection.  Lender or ity agent may make reasonable entries upon and fuspections of the Propenty. Lender shall give
Barrower notice at the dme af or prior 10 an inspection speclfying reasonable enuse {or the Inspection, _

10, Condemnation,  The proceeds of any nward or claim for dursages, direct or conscquental, ln connection with any
condemnntion or other wking of oy purt of the Property, or for convoyunce in licu of condemuation, are herchy nssigned and
shali be patd w Londer,

In the cvent of a ol wwking of the Propenty, the proceeds shall bo applict to the sins securedd by this Sccurlty Instryment,
whether or not then due, with any oxcess pald (o Borrower, 1n the event of o partial king of ilie Property in wileh the falr mosket
value uf the Praperty lmmeddniely bofurs the wking s equal © or gremter than the amount of the sums securad by this Sccurity
Instrument immedinely before the wking, unless Borrower and Lender otherwise agree b writing, the sums securedl by this
Sccucity Insteument shall bo reduced by the amount of the proceeds multiplied by the following fraction: () the total amoun) of
the sums sccurcd lmmedintely before the wking, divided by (b) the fuir nuwrket vidue of the Property immeliately betore the
wmking. Any balance shall be pnid w Borrower, In the event of » paninl wking of the Property in which tho falr market valuo of the
Property ltnmedialely bofore the wking i3 fess than the amount of the sums sccurcd immediately befure the taking, unless
Borrower and Lender otherwiso agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Sccurity Instrument whether or not tho sums are then due.

I the Prapery ls abandoncd by Borrower, or if, after notice by Lender (o Borrower that the condemnar offers o make an
nwiard or setde & clmian for dainnges, Borrower Mils w0 respond w Lender within 30 days alier the date thie notice is given, Lender
is awthorized 10 collect mad apply the proceeds, at lts option, cither 1o restoration or repair of the Property or 10 the sums secured
by this Sccurity Insttuner whether or not then duo,

Unless Lender and Barre wer atherwiso agree n wriling, any application of proceels tr principal shall not exiend or postpone
the due date of the monthly piyv.ents referred o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released, Forbesrance By Lender Not a Walver,  Extension of the tine for payment or modification
of amortization of the sums sceursd by this Sceurity Inatrument granted by Lender to any successor in inlerest of Borrower shali
not opecate to release the liabiliy. o the originnt Borrower or Borrower's suecessors in interest, Lender shall ot be required 10
commence proceedings against any succissor Jo interest or refuse w extend tine for payment o otherwise modily amortization of
tho sums sccured by this Sccurity Instrusicrs by reason of any demond maode by e originat Borrower or Borrower’s successors
{n taterest. Any forbearance by Lender in excreising any vight or remedy shadl not b i waiver of or preciude the exercise of any
right or remedy.

12, Suceessors nnd Assigns Bound; Jolnt ansd Soveral Linblity; Co-signers. The covenanis snd  agreements of this
Sccurity Instrument shall bind pnd benclit the suctrssors and asstgns of Lender aml Borrower, subject W' the provisions of
paragraph 17, Borrower's covenanls and agreemenis<ghall bo joint and scvernl. Any Borrower who co-signs this Sceurity
lastrument by does not exccute thie Note: () s co-sigring this Sccurity Instrument only (0 mortgage, grant and convey that
Borrower's interest in the Property utder the terms of this Stewlty Instrument; (b) is nol personally obligated (o pay the sums
secured by this Securfty Instrument; il (€} agrees that Lender and any other Borrawer niay agree 10 exwend, modify, (orbeur or
make any accommodations with regurd (o the terms of this Securily Lustrument or the Note without that Bosrower's consent,

13, Loan Charges. Il the loan sccurcd by this Sccurlly Instroment is subject 1o 8 law which seis maximum [oan charges,
nnd tat law is finally inlerpreted so that the interest or other loan chdryas 2oliecied or 1o be collected in connection with the loan
excced tho permitted limits, then (a) nny such loan churge shall be reduses? by the amount necessary (0 reduce the charge 1o Mie
peemitted timit; and (b} any suma already collected [rom Borrower which cxeeezied permitied limits will be refunded w Borrower,
Lender may choose to make this refund by reducing she principal owed under-iie Noto or by muaking a direct payment o
Borrower. If a refund reduces principal, the reduction will bo treated as o par i) prepayment without any prepayment charge
under the Note.

14, Notices,  Any notice W Barrower provided far in this Security Instrument shiali se given by delivering it or by mailing it
by (irst class muil unless applicable law requires use of another method, The nelice sheli b direcied o the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice to Lender shall e given by first class mail to Lender’s
address siated hereln or any other address Lender designates by notice 10 Borrower, Any nolics provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided biihis zomgraph,

15. Governing Law; Severability, This Scourity Instrument shall be gaverncd by fedesal w and the law of the
jurisdicton in which tho Property I8 located, [n die ovent that eny provision or clause of this Sccuiio festrument or the Nots
conflicls with appiicable law, such conflict shall noy affcct other provisions of this Securily Instrumens o the Nole which can be
given offcct without the canflicting provision, To this end tho provisions of this Security Instrument and a7’ Note are decinred 1o
be soverable,

Fosm 3094 /9/80
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£7. ‘Urunsfer of the Property or u Benefielnl Interest in Borrower, 11 oll or any part of the Property or any inleeest in It is
sold or transferred (or 16 o benellelal interest in Borrower s sold or vansfoered and Borrower 5 not o nolursl peraon) without
Lender's prior writien consent, Lender may, ot s optien, require immedime payment in Full of all sums sccurcd ‘Jlr this Sccurlt
Instrument. However, this option shall not be excreised by Lomnder if excrcise I8 prohibited by federal law a2 of the date of thls
Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration, "The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or malled within which Borrower must pay all sums secured by this Securily
Instrument, [f Rorrower uils o pay theso sums prior 1o the oxplration of Whis period, Lember may Invoke uny remedies permitted
hy this Sccurity [nstrument withiout further notice or demand on Borrower,

18, Borrower's Right to Relnstute, [T Borrower meets cortaln conditiuns, Borrower shnll hinvo the right o have
enforcement of this Sccurity [nstrument discontnued at any time prior o the carlicr oft (n) § days (or such other period as
applicable inw may speclfy (or reinstatcment) before sule of the Property pursuant (o any power of sale conwined in thiy Sccurltr
Instrument; or (b) entry of o judgment enforcing this Sccurity Instrumenl, Those conditions are that Barrower: (8) {mys Lender nl
sums which then would be duc under this Security Instrument and the Note ay il no necelerstion had oceurred; (b) cures any
defoult of nny other covenants or ngreements; (€) pays all expenses incurred in enforcing this Seeurity Inswrument, including, but
not Hmited o, reasonablo atiorneys’ fees: and (d) uikes such acton as Londer may reasonnbly require o nssure that the lien of wis
Sccurity Instrument, Lender’s righis In the Property and Borrowoer's obligation o pay the sums secured by this Securlty
Instrument shell continue unchanged, Upon relnstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective as if no accelerntion ! occurred, However, this right to reinsuite shull not apply in the case of
necelerntion under pasugroph 17,

19, Sale of Note; Change of Lonn Servicer, The Note or n partial intcrest in the Nole (iogether with this Security
Instrument) may be zuld anc or more Uines without prior notice 10 Burrower, A sale may result in o changoe In the enlity (known
as the "Loan Servizec™ that cellects monthly paymenls due under the Note and this Sceurity Instrument, There alsa may bo one or
mors changes of the Loan Servicer unrelied 0 u sale of the Note, IT there Is o chunfo of the Lonn Servicer, Borrower will bo
given wrilien notice ai t:o change in aceordanee with puragraph 14 nbove and applicable taw. The notleo will siae the numo and
nddress of the now Loan Sesvicer and the address 10 which payments should be made, The nolice will wlso contain any other
informatlon required by ap;iicrble law,

20, tazardous Substiunees ) Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or itthe Property, Borrower shall not do, nor allow anyone clse o do, anyihing affecting the Property
that s in violation of any Enviroamzasl Law, The preceding two sentences shall not lepvly to the presence, use, or stornge on the
Property of small quantitics of Haoadous Subsiances that aro genernlly recognized to be appropriate o normul rosidentinl uses
nnd to maintenance of the Property.

Borrower shall promptly give Lendsr ‘vritten notice of any investigation, cloim, demand, lnwsuit or other oction b{ any
governmental or regulatory agency or priviee party involving the Property and any Hizardous Substance or Environmental Law
of which Borrower has nctual knowledge, 1§ Bors=wer leams, or is nolified by any governmental or regulntory authority, thit an
removal or other remediaton of nny Huzardou's Subsince affecting the Property is necessary, Barrower shall prompily take oll
necessary remedlal nctions in aecordance with Evvironmenint Law,

As used in this parageaph 20, "Huzardous Suostinces” wro thuse substances defined ns toxic or hazardous substances by
Environmental Law and the following substances:” sasnling, kerosene, other Mammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls Corwlning asbesios or (ormatdchyde, and rdiosctive snuierinls. As used in
this paragruph 20, “Environmenial Law" micans federal Lovs and Inws of e jurisdiction where the Property Is located that relats
ta health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender fntticreavenant and ngree s follows:

21, Acceleration; Remedles, Lender shall give notice to Borriwer priov to scecleration following Borrower's breach of
any covenant or agreement in this Securlty Instrument (but pot prior 10 asccelerntion under paragraph 17 unless
npplicable lnw provides otlierwise), The notice shall specify: (w) thedefanlt; (b) the wetion required to cure the default; (c)
# date, not less thun 30 duys from the dute the notlce Is given to Boerawer, by which the default must be cured; and (d)
that fullure to cure the defaull un or before the dute specified in the nut’sé may result in acceleratinn of the sums secured
by this Security Instrument, foreclosure by judiclil proceeding und sale of tae Uroperty. The notice shall further inform
Burrower of the right to relnstate nfter accelerntion and the right to assert i the foreclosure proceeding the non-existence
of u defiult or any other defense of Borrower to ucceleration and foreclosure, 20 ne default ks not cured on ur before the
date specified in the notice, Lender, at its option, may require immediate puyreoZde full of all sums secured by this
Security Iustrument without further demand and may foreclose this Securily Instruriont by judiciai proceeding, Lender
shall be entitied to collect ull expenses Incurred In pursuing the remedles provided in this prragraph 21, incioding, but not
limited to. reasonable attorneys’ fees and costs of title evidence,

22, Release,  Upon pnyment of all sums sccurcd by this Security Instrument, Lender shall re’cose this Security Instrument
without charge to Borrower. Borrower shall pay any recordaton costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmpuon in the Property.

Form 3014 8/90
@g 8R{lL)9212) Page boi s "*'““%L'
7L

bLLILLER




‘- UNOFFICIAL COPY, .

24, Riders to this Security Instrument. 1T onc or more riders nre exccuted by Borrower and recorded togother with this
Sccurity Instrument, Mo covenants and agrecments of cach such rider shall ke incarporated inte and shall amend and supplement
tho covenants i roreementy of this Security tnistrumont o3 I the rider(x) wera u part of this Security Instrument,

(Check appllcable box(ea)]
] Condominlum Rider (=] 1-4 Family Rider

[ Adjustable Raiz Rider
[_] Planned Unit Developiment Rider (7] Biweekly Payment Rider
[ Second Home Rider

(] Graduated Payinoos Rider
] Balloon Rider L1 Rate Improvement Rider
(] V.A. Rider [ Other(s) (specify)

BY SIGNING BELOW, Borrower accers and ugeees to the terms and coveyy l./conmlncd/ln this Security Instrument and in
) S

any rider(s) exccutcd by Borrower nnil recorded with, it, / ///
Witnessea: ///&/
L})‘- e
HOWARD M SCHNITZ

(/)f.:‘_(ca) /.\.:/ot'?u (Scal)

TATRICIA T SCHNITZ -Borrawar

Jlorrawer

(Seal) .. (Scal)
~Borrower Horrower
¢ onk County ss:

STATE OF ILLINOIS,

L THE UNDERSIGNED
SCHNITZ AND PATRICIA T. SCHNITZ, HIS WIFEZ

, 8 Notary Public in and for #aidt county and swle do hereby certify that

HOWARD M,
, personally known to me to e the same person(s) whosc name{s)
subdceribed to the foregoing instrament, appenred before me this day in person, and scknowledgad that t hy
signed and delivered the sald instrument as  thedr  freo and voluntary act, for the uses nnd parprsca therein set forth,
Glven under my hand and officia! seal, this 7th day of SEPTEMBER . 1993
My Commission Expircs: M'—’bﬁh’w}f\
Pubjic
This Instrument was f)rcpnrcd by: CAROL WEBB
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