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(\ Dollnrs (U ‘2 S .m.mm ..) ik wb' ls uvidum‘cd hy llurrowcra nolu dnlud the samu date ns this Security
A Instrument (*Nota®), which providcs for mont:i-nayments, with the full debt, If' not pald oartier, due and payable on
m e PETQBER L A v vinneninns » This Beeurlty Instrumant sechres Lo Lendor: (a) the repayment of the debt evidensed by the

Note, with interest, and all renownls, vxtensions and riodifications of the Note; (b) the payment of all other sums, with interesl, ..

~ advanced under paragraph 7 o protect the security of Wis Security Instrument; and (¢} the: performunce, of Borrower's -,
covenants and agreements under this Security Instrument e tie Nate, For this purpose, Borrower docs heroby monsnse. b
grant and convey to Lender the following described property wrated (n o SRQK s, County, tilinols:
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TOGETHER WITH. all‘thc linprnvumunu now or hereafler crocted on the property, and all; ualemenls.‘;uppurlctmncca. and
fixtures now or herealler-a part.of the property, All replncoments and additlons shall also- be vovered by this Securily
Instrument, All of the foregoing Is referrad to In this Security lnstrument as the *Property.” ;

TR PR TRTRYR N IS
BORROWER COVENA\JTS Lhm Borrowur ia lnw{uuy seired of tho calata hmby cunvuynd nud has e right to mortgage,
grant and convey tho Property and that the Proparly Is unencumbored, axcept for encumbragces of record. Borrower
watrants and will defond generatly tho tite 1o the Property against ull cloims and demands, subject lo any encumbrances of
record,
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THIS SECURITY INSTRUMENT t.omlihm uniform covenants for natlonal use and non-uniferm covenants whh fimited
varintions by Jurisdiction (o constitute n uniform security instrument covering teal property.

UNIFORM CDVENAN'IS Borrower and Lender covenant und agree as follows:

1, Paynmient. o' Principal und Intcrest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of und Interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Ensurance, Subject to applicable faw or 10 a writien waiver by Lender, Borrawer shall pay 1o
Lender on the dny monthly puyments are die under the Note, unt) the Neie is paid In 1ul), n sum ("Funds”) for: {n) yearly
laxes and assessents which may attaln priority over this Security Instrument as n Hen on the Property: (b) yearly lemehold
paymenls or ground rents on the Property, Il any; {c) yoarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if sny; (v) yearly mortgage insurance premiums, if any; and (f) any sums payable by Dorrower lo
Lender, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance premivms, These
ftems are co’ied “liscrow liems,” Lender may, at any ime, collect and hold FFunds in an amount nol te exceed the maximum
amount o tenuer for a foderally related mongage loan may require for Borrower's escrow account under the federal Real
listaie Settlemunt-i*rocedures Acl of 1974 ns amended from Ume to Ume, 12 U.S,C. Section 2601 et seq. (RESPA’), unless
anotlier law thar-zpriles 1o the Punds sets a losser amount. Jf so, Lender may, al any time, collect and hold Funds in an
amount ol Lo exces ha lesser nmount, Lender miny estimate the amount of Funds due on the basls of current dain and
ransonable estdmates ofexpinditures of futire Jscrow Jiems or otherwise In accordance with applicable law.

The Funds shafl be held inan insdtuton whose deposits are insured hy a fodernl agency, imstrumentality, or enlity (including
Lender, if Lender s such an-Listitution) or in any Federal Home L.oan Bank. Lender shall apply the Funds 10 pay the Escrow
ftoms, Lender mny not charge Forrowsr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Uscrow ltems, unless L.onder pays Borrower Interest on the Funds and applicable law permits Lender 1o make.
such n chargo, However, Lender may requin: Borrower 10 pay n onnelime charge for an independent real eslate tax reporting
service tused by Lender Int copneclion wibi<hisloan, unless applicable law provides otherwise, Unless an agreement [s made or
applicable law requires interest to be pald, Lenars shall not be required to pay Borrower any inlercst or carnings on the Funds,
Barrower and Lender maoy pgree I writing, howz ez, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
wilhioug charge, an annual accountng of the Funds, showing credits and debita Lo the Funds and the purpose for which cach
debil to the Funds was made. The Funds are pledged a ado'tional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permilted to e held by applicable law, Londer shal) account 1o Borrower for
the excess Funds In nceordance with the requirements of appiderble Jaw, If the smoumt of the Fund: held by Lender ai any
dme [s not sulficlent to pay the Escrow {tems when due, Lendér may so notify Borrower In writing, and, in such case Borrower
shnil pay to Lender the amount necessary to make up the deficiency Forrower shall make up the deficiency in no more than
twelvo menthly payments, at Lender’s sole diseretion,

Upon payment in (ull of all sums secured by this Security Instrument, Leader shall prompily refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Piuperty, Lender, prior to the acquisiion or saie of
the Property, shall spply any [Funds held by Lender al the tUme of acquisition or zale as n credit ngaimst the sums secured by
this Securily Instrument,

.3, Application of Payments, Unless appilcable law provides otherwise, all payments recvived by l.ender under paragraphs |

and 2 shall be applied: first, to any prepaynient charjes due under the Nole; second, 1o =.nourts payable under paragraph 2;

third, lo interest duo; fourth, to principal due; and Inst, to any late charges dua under the Note
AERRY t‘hnrﬂu; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions atsiwutable 1o the Property

which moy attain prierity over this Securlty Instrument, and jeasehold payments or ground rents, I anv. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shell pay them on lime
dircely Lo the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts 16 be pajd under this
parageaph. I Borrower makes theso payments dircctly, Borrower shall prompuly furnish to Lender receipts evidencing the
paymenls.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in good faith the llen
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion opernte to prevent the
enforcement of the lien; or () secures from the hofder of the fien an agreement satsfactory 1o Lender subnrdinnting the lien 1o
this Security Instrument, If Lender delermines that any part. of the Property is subject to a lien which may attain priority over

~ this Becurity [nstrument, [.ender may give Borrower a notice identifying the llen. Borrcwer shall satisfy the Hen or take one or

more of tie nctions st forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngainst foss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
Nooding, for which’Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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LOT 14 IN BLOCK 9 IN PROVIDENT MUTUAL LAND ASSOCIATION'S
SUBDIVISION OF BLOCKS 7, 8, 9, 10, 11, 12, 28, 29, 30, 31,
32, 33, 54, 55, 56, 57, 58 AND 59 IN THE VILLAGE OF
WINNETKA, PRING A SUBDIVISION CF THE WEST 1/2 OF THE
NORTHEAST 1/4-0F SECTION 20, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE TULID PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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which shall nol be unreasonably withheld, If Borrower fulls to maintain coveragy described above, [Leuder may, al Lender's
optlon, obtain coverage 1o protect Lamiau rights in the Property in necordunce with parngraph 7,

All insurnnce policles and roncwals, shall be ucwpmblo to Lender und shall includs o siandard mor;gugu clqlule.il ender shall
binve tho right to hold tha pollcles and renewals. If Lender requires, Borrower shall promptly glve 0. Lunder all receipts of
pald premiuma and renewal notices, In tho event of loss, Rarrower shafl plve prompt nollge to mu insurnncy carrior and
Lender, Lender may make proof of loss if not mndo promptly by Borrower,

Unless Lender und Horrower olierwise ngree in writlng, insurnnco procoeds shuki be upplled o rt.atorullon or rcpulr of the
Proporty dmnaged, If the restoration or repair is cconomleally funsthle und Lendur's security is not lessoned. If the rosloration
or rupalr is not veonomically fasite or Lendor's security would he lussenad, e insurance procesds shall bo applled to the
aums secured by this Security {nstrumaont, whother or not then due, with any excess paid lo Borrower, IF Burrower abandaris
thu Property, or does not answer,within 30 days u notce from Lendor thal the nsurance carcler his offered o acille a claim,
then Lender may caollect the Insuranco proceods. Lender may use the proceeds o repalt or restore the Property or to pay
sums securcd by this Securlty Instrument, whother or not then due, The 30-day period will begin when the notice is given.

Unless Lender aad Borrower otherwise agree in wriling, any application of proceeds to principal shall not oxtend or postporie
the due dale of fliv monthily payments reforred to In paragraphs | and 2 or chunge the nmount of the payments. If under
parngraph 21 the-iroperty Is acquired by Lender, Borrowar’s righl to any insuronce policies and procecdn resulting from
damage 1o tho Propziorior to the acquisidon shall poas o Londer o the extent of the sumy socurcd by utls Securlty
Insirument immediateiy.a¢lz to the acquisition,

6. Occupancy, Preserviden. Maintenanee and Protection of the Property; - Borrower's’ me Appllmllon'
Leascholdy, Borrower shuli-occupy. establish, and uso the Property ns Borrower's principal residence within siaty days niter
the execution of this Security Insirusacas and shail continue to accupy the Property as Burrower's: principn) residence {or nt
least one year aller the date of occupnneytnless Lender olberwise ngrees in writing, which consent shall not bo wireasonably
withheld, or unless extenuating circumstinees oXist which are beyond Borrower's control, Borrower shall hut destroy, damnge
or Impalr the Property, nllow the Property (5 diterlorate, or cammit waste on the Property, Borrower shali b in default if any
(orfeiture actlon or procoeding, whether civii or) criminal; is begun that in Lender's good falth }udgmenl could result in
forfelture of the Property ar otherwise materfaiiv smpnir the lion created by this Security Instrument or Lender's security
interest, Borrower may cure such a dofuult and retrstate,24 provided in paragraph 18, by eausing the action or procceding to
he dlsmissed with o ruling that, in Lender's good falth dewrmination, precludes Ior.eimro of the Borrower's interest in the
Property or other material impairment of the Jien created Oy this Securlly Instrument or Lender's security Interest. Borfower
shall also be {n dofauit If Rorrowar, during the loan appllearon process, gave matorially. falso-or inaccurate information or
statomonts to Lender {or failod to provide Lender with any materiai information) in connectlon with the oan ovidenced by the
Noto, including, but not limited to, representations concerning Boréower's occupancy of the Praperty as a:principal residenco,
{f this Security Instrument fs on a leaschold, Borrowor shall comply 211 all the provislons-of the leaso. If Borrower ncqulm
feo titlo to tho Property, tho leasshold nnd the (ve title shall not merge unless Lender agrcm to tho merger ln wriung. 7

7, Protection of Lender's nghls in the. Property. If Borrower falls to porfarca Lo covennnia nnd agrc:mums contalned ln
this Security Instrument, or thers Is a logal procecding that may significunty mitsct Gender’s rights In the Praperty (such as a
proceeding in bankriptcy, probate, for condemnation or forfoiture or Lo enlorce laws i regulations), then Lender, ;may Go and
pay for whatever ls necossary to protect the value of the Property and Lender's rights i ihe Propcrty Lcndcr s ‘nctions may
include paying any sums secured by n len which has priority over this Securlty Insteumment, nppenring in court, puying
reasennble attornays’ fees and entoring on the Property to make repales. Although Lerder may take action under this
pacagraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pacagraph 7 sholl become additlonal debt of Borrowsr sesured by this Security
Instrument, Uniess Borrower nnd Lender agreo o other terms of payment, these amounts shall bear fataust lrom the dnte of
disbursement at the Note rate and shall be paynblo, with interest, upon notice from Lender to Borrower reguesting payment,

8. Mortgage Insurance, Il Lender required mortgago insucance us o condition of moking the loan secured by this Security
Instrasnent, Borrower shall pay -the premiums required to maintnin the morlgage insurnnce in-offest I for any renson, the
mortgage insurance coverage required by Lender lopses or consus to be in effect, Borrower shall pay the premlums required to
oblnin covernge substantally equivalont to the mortgage insurance previously in eflvct, at a cost substintinlly equivalent (o the
vost to Dorrower of the morlgnge insurance proviously In clfect, from an alternato morigage insurer spproved. by Lender, If
aubstantially equivaleni mortgnge insurnnco coverayo is not avalinble, Borrower shall phy to Lender ‘tach month 0 sum equal
to ono-twelfth of tho yearly morigage insuranco premium being paid by Borrower whon the !nwrnnco coverago lapsed or
censcd o bo'in effoct. Lender will accupt, use and retala these payments as o loss reserve in liou of mnrlgngu insurnnce, loss
reservo payments may no longer be required, at the option of Lender, If mortgnge Insurnnce coverage (In the jamount and for
the perlod that Lender requires) provided by an Insurer npproved by Lender ugain becomes availabic and is obtained,
Borrower shall pay the premiums required to maintnln mortgage insurnnce in offect, or 1o provide a loss teserve, untl) the
rufuieaineit for mortgage insurance onds (n aeserdance with any wrillen agrecment, bylwoen;, Ilurroweﬂ nnd Lender or
applicable law, . .
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9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shal) give
Borrower notice a1 the Ume of or prior o an inspection specifying reasonabie cause for the inspection,

10. Condemnation, ‘The proceeds of any award or clalm for dameges, direct or consequential, in connection wiih nny
condemnatlon or other 1aking ol any part of the Property, or for conveyance in lleu of condemnailon, are herehy nssigned and
shall be paid 1o Lender,

{n the event of o tetal laking of the Praperty, the proceeds shail be applied 10 the sums secured by this Security [nstrument,
whether or not then due, witli any exceas pald to Borrower, In the event of # pariisl taking of the Propenty In which the fair
market value of the Praperty immediately before the taking is equn! to or greater than the nmount of the sums secured iy this
Sccurlty Instrument immedintely before the taking, uniess Borrower and Lender otherwise ngree in writing, the sunis secured
by this Securily Instrumeni shafl be reduced by the amount of the proceeds multiplied by the lollowing fraction: (n) the tolal
amaunt of the sums secured immediately before the taking, divided by () the fair market volue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valuz.of the Properly immediately before the taking is less than the amount of the sums secured immediately before the
taking, urucce Jorrower and Lender otherwise agree in writing or uniess applicable luw atherwise provides, the proceeds shall
be npplied to.tae sums secured by this Seeurily Instrument whether or not the sums are then due,

If the Property i=st.andoned by Borrewer, or If, after nolice by Lender 1o Borrower that the condemnor ollers to make an
awnrd or settle ¢ clrip:-for damages. Borrower (ails to respond to Lender within 30 days afier the daie the notice is given,
Lender In authorized to ¢ellect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or nol then due,

Unless Lender und Borrowici otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payraen.s.~2ferred 1o in paragraphs | and 2 or change the amount of such payments.

I, Borrower Not Released; Forpearance By Lender Not @ Waiver. Extension of the time for payment or modification
of nmortzadon of the sums secured by this Security Insirument granied by Lender to any successor in interest of Borrower
shall not operate lo reiesse the liability of e original Borrower or Botrower's succeswors in interest. Lender shall not be
required to commence procecdings sgainst ary suczessor in interest or refuse 1o extend time for puyment or otherwise modify
amorlization of the sums secured by this Securlsy instrument by reason of any demand made by the original Porrower or
Borrower's successors in interest. Any forbearnnce by Leader in exercising any right or remedy shall not be n waiver of or
preclude the exercise of any right or remedy.

12, Successors anl Assigna Bound; Joint and Severz! Liability; Co-signers, The covenanis and agreements of tis
Sccurity Instrument shail bind and benefit the successors aii! ssigns of Lender and Borrower, subject lo the provisions of
parograph 17, Borrower's covenants and agreements shall be jzir. and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Secv/i'y Instrument only 10 mortgage, grant and convey thal
Borrower's Interest in the Property under the tesms of this Security Instrurieits (b) is not personnlly oblignted to pay the sums
secured by Lhis Security Instrument; and (c) agrees that Lender and any cther Porrower may agree to exiend, modify, forbear
or make any accommodntions with regard to the terms of this Securlty Yavirument or the Note without that Borrower's
consenl.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a Javs wislch setr maximum lonn charges, and
that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected in connection with the loan
oxceed the permitted limius, ilen: (8) nny such loan charge shall be reduced by the amount sictsssary 1o reduce the charge lo
the permitted it and (b) any sums already collected from Borrower which exceeded purmitied. limits will be refunded 10
Rorrower, Lender may choose to make this refund by reducing the principal owed under the' Note or by making a direct
payment (o Borrower. Il a refund reduces principal, the reduction will be treated as a partip! mrspayment withou! any
prepayment charge under the Nole.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mall unless applicable law requires use of another mathod. The nolice shail be directed lo the Property Address
or any other address Borrower designates by notlee 10 Lender. Any notice 1o Lender shall be given by Arst class mail o
Lender's nddress stated hierein or any other address Lender designates by notce to Borrower, Any nolice provided for In this
Security Instrument shall be deemed to have been given to Botrower or Lender when given as provided in this parngraph.

I15. Governing Law; Severability. This Security Instrument shall be governed by federal Inw and the Inw of the jurisdiction
in which the Property i lecated. In the event thal any provision or clause ol this Security Instrument or the Nale conflicts wilh
npplicable lnw, such conflict shall not affect other provisions of Lhis Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be
severnble,

16, Borrower’s Copy. Barrower shall be given one conformod copy of the Note and of this Securily Instrument.

17, Transfer of the Property or o Beneficial Interest In Borrower. If ali or any part of the Property or any inlerest in it
Is sold or tramferred {or il n beneflclal interest in Borrower Is sold or tranaferred and Borrower is nol n natural person) witheul
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Londer's prior weltten. consent, Londer may, ot lla opton, roquire immediste payrment in full of all.sums: secured by this
" Secucity Instrument. Howover, this uptlon shiall not he exorcised by Louder i€ axerclso is prahibiu:d by federal lnw ns of the
date of this Security instrumnent. ot e e

If Lender oxorcises this optlon. Lunde; shall 31% Borrower notlce of acceleration, l‘ho noucu olmll pravide i period of not loss
than 30 days from the date the notico s dolivered or malled within which Borrower mist pay all Mims wcurod by this Security
Inseument, I Borrower falls to pay theso suma prior (o the oxpiratlon of thls period, f.ender may Invoke any remedies
peemitied by this Securily Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. Iff Borrower meets cortaln conditons, llormwur shall hnw the nght to have
enforcement of this Socurity Instrument discontinuied nt any time prioe to the ensher oft (n) 5 dnys {or duch other perlod s
applicable inw may specily Tor relnstatement} bofore snle of the Peaperty pursuant 1o any power of snlo contained In thls
Security bistrument; or (b) entry of n judgment enforclug s Securlly innrument, Those condlilons are thut Borrawee: (1)
puys Lender nlt sums which then would be due under this Security Instrument and the Nota o I no acceloration bt accurred;
(b) ctires ari: difault of any other covennnts or agreemeonts; (&) pays all expenses incurred dn ‘auforeing this Seeurity instrument
including, but rai limited o, roasonabie alorneys’ fees; and (d) takes such action ns Lender may reasonably require to assure
that the lien of 'ds Security Instrumont, Lendor's rights In the Property nnd Borrowoer's abligation 1o pay the sums secured by
this Securily Insteoment shall contlnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligntiony secured noreh shall remaln fully effectivo s i no accelernting hnd oceurred, Howavcr. this rism to reinstate shall
not apply in the case of arcelr-ntion under parageaph 17,

19, Sule of Note; Change o1 Loan Servicer, The Noto or 4 partial interest in the Note {together ‘with ‘this Securlly
{nstrument) may be sold one or/mere.times without prior notlee to Borrower, A sale may result In & change in the entty
(known a3 the 'Loan Servicer”) that Gollecls ‘manthly payments duo under the Note and thls Securily Instrument, There also
may be one or more.changes of the Laun S3tvicer unreinted to o sule of the Note, If there Is a change of the Lonn Servicer,
Borrower will be given wrilten notled’ o he-change in nccordance with paragrnph 14 above and applicable taw. The notico
will state the hame and address of the new Leun-Servicer and the nddress Lo which payments should be made, The nollco will
niso contain nny other Informntton required by arphicable law,

20. anardnus Substances. Borrower. shall not’ cavse or permit the presence, use, disposnl, storage, or relensoof any
Hazardous Substances on or in the Property, Borrower shalf not do, nor allow anyone tse to do, anything allecting the
Proparty that is in violation of any Environmental Law. The preceding lwo sentences shail not apply to the presence, .uge, or
storage on the Proporty of small quantities of Hazardous Subitericns that ure generally recognized to be appropriate to normnl
residentinl uses nnd to maintenance of the Property.

Borrower shall prompty give Lender writien notlco of uny invesrntion, claim, domand, Iawsult or other actlon by any
goveenmental or reguiniory agency or private party involving tho Proper’y and uny Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, I Borrower lenens, or is natifier by any governmentai or regulalory nuthority,
thmt any remeval or other remediation of any Hazardous Substance affeltiag)the Property is necessary, Dorrawer shall
premptly tako all necessary remedinl actions in accordusice with Environmental .o

As used in this paragraph 20, *Hazardous Substances® are those substances defined rs toxic or hazardous substances by
Environmental Law and the [ollowing substances: gnsellne, kerosene, other flammatle or toxic petroleum products, {oade
pesticides and horbleides, volatlle solvents, materials contalning nsbesios or formaldehyde, id radloncve materials, As wsed
in this paragraph 20, *Environmental Law® means {cderal tnws and laws of the Jurlsdiction vhoie Gia Property (s located that
relate to health, safoty or environmental protection.
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NON-UNIFORM COYENANTS, Rarrower and Lender further covenant nnd agree as follows!

21, Acecleration; Reml.'dles. Lender shalt give nutice to Borrower prior to acceleration following-Borrgwer's breach of any
covenant or agreement in this Sccurity Instrument (but not prinr ta acceleration under paragraph 17 unless npplicable luw
provides otherwise), The notice shall specify: {a) the defuult; (b) the uctiun required to cupe the defaulty {c) u date, not less than

30 days (rom the date the notice is given to Borrawer, by which the default must be cured; und () that failure 1o ¢ re the defauit

on or before the dute specifled in the notice may result in acceleration of the sums securcd by this Securil Instrument, .
forcelosure by judicial proceeding und sale of the Property, The notice shall further inform Borrower of the right tp refastate P
after aceeteration und the right to ussert in the (oreclosure proceeding the non-existence of a default or any-otlier defcosg of
Borruwer to acceleration und foreclosure. IF the default is not cured un or hefore the date specified in the nutice Lumlfl at qa. -
option may require Immediate payment in full of ol sums secured by this Security Instrument’ withaat! Niether. dcmnml and
foreclase this Security [nstrument by judicial proceeding. Lender shall be entitlet'to caliect all expenses incurred.in,) pllrl

the remedics provided in this pavagraph 21, including, but nat Hmited to, reasonable uttormys fees and costs oftitle evidence,

:'1"A _.-lrl
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Becurity instrument
without charge to Barrower, Borrower shall pay any recordation coss.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If ene or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccutity Instrument,

{Check applicable box{es))
(1] Adjustable Rats Rider ] Condominium Rider () 1-4 Femily Rider

D Gradupted Payment Rider [j Planmned Unit Development Rider D Blweckly Payment Rider
D Bu'loon RUder D Rate Imprevement Rider D Sceond Home Rider

(] cinir) Ispecity)

BY SIGNING BELUYY. Borrower acceply and agrees to the lerms and covenants contained in this Security Instrument and in
any rider(s) executed by ftory-wer and recorded with iL.

t

Wimeis'cs: '

Jrare 0' w TRty BF cohy o bHow This Ligy for Ll | T T

. 1, Notary Publie ih aud thr Bagd Coonty, in the sbdte dforesald,
s pted ‘f% do horeby cextify that _UAVID §, SRYDEK AND SUSAR. C,. § mm.n
. A»;;“, WS WIFE o e s
- “OFmeEA" P perconslly Kire nn T Il\‘ iR l.-( (uu e perd . -;‘.m.*:-: hth‘\T?
hola P subscribeg to he furvyuing Sasly aout o S ) Y thin
S\ato ot lllh'loll P day in peruen, aud su hu{w.lvdc,nn ot ThH EY- 2 ani &clivhhd
m,, 10/20/88 B the sala Inalzunent ss .L,l_{};lglﬁ-*ﬁ- @ mﬂf weisty HEL; 1o£ tha
wwe¥V¥ uges and purponay l-.ham’,uf D Longidl //

‘Commission Bxpirea
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ADJUSTABLE RATE RIDER
1 YEAR ARM

(Qne Yaar Tranqury Index - Rale Capy)

THIS ADJUSTARLE RATE RIDER ia made thin 20h.giny. of SRETEMBER,IOM............., and i3 incorporated
into und shall be deemed to nmend and supplement the Mortgage, Deed of "rust or Security Deed (the "Security
, Instrument™ of the same dnte given by the undersigned (the “Borrower™) 10 sceure Borrower’s Adjustable Rute
Note {the “Note) to THECRUDENTIAL HOME. MORTGAGE COMPANY, ING. ... o o e
(the “Lender™) of the same date and covering the property described in the Sccuriiy !mtrumem nnd located ut:
.,425|ERQ\€!DEHI.AVE.NNB..!MN.NETK&.JL..Mmﬂ.m.rs&.ﬁwud.ﬁ.‘.n ........................

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In uddition to the covenants and ugreements made in the Security Instrumsnt,
Borrower ard Y.onder furthor covenant and agree as follows:

A. INTEREST n/. 7t AND MONTHLY PAYMENT CHANGES

The Noto provides for un initinl interest rato of ... A80........ %, Section 4 of the Note provides for changes in
the interest rate and the ravnthly payments, a3 follows;

4, INTEREST RATE AnD MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rote [ will pay may change on the first day of .QCTORER,1284.........., und on that day every (2th
month thereafter. Each date on whick my interest rate could change is called a "Change Date.”

{8) The index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly

uverage vield on United States Treasury sevarities adjusted 10 o constant muturity of one year, as made

available by the Federal Reserve Board. 'The most recent Index figure available as of the datc 45 days before
cach Change Date is called the “Current Index.”

If 1the Indox is no longer available, the Note Holder vl choose & new index which is bosed upon comparable
information. The Note Holder will give me notice of tais choice,

{€) Calculation of Changaes

Before cach Change Date, the Note Holder will caculsie my new interest rate by adding
...... twe. and. anven:elahthie aeccentaga. printr , ADTEH. v nnnn 0 the Current Index, The Note
Holder will then round the result of this addition 10 the nearest onc-vighth of one percentage point (0,125%:),
Subject to the limits stated in Section 4(1D) below, this rounded amouvat wvill be my new interest rate until the
next Change Duate.

The Note Holder will then determine the amount of the monthly paymen:that_would be sufficicnt to repay
the unpaid principal thut [ wn expected to owe at the Change Date in full on the maturily dale at my new
interest rate in substantially equal payments. The result of 1this caleulation will Ye e new amount of my
monthly payment,

{D) Limits on Intarast Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than ....%3899........ % or lcss
than ...#800....... %. Thercafter, my interest rate will nover be increased or decrcased on any single Change:
Date by more than .. Awa. pArsantage. poinse. (.. 2.000%).. veernreanees ..from the rate of

interest 1 have been paying for the preceding 12 munths My mtercst ratc wxll ucvcr be greater than
B730..... Y.

(E) Effective Dato of Changes

My ney interest rate will become effective on cach Change Date. 1 will pay the amount 61‘ my new monthly
paymen! beginning on the first monthly payment dute after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Hoelder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the cifective date of any change. The notice will include information required by
Inw to be given me and also the title and teiephone number of a person who will answer any question I may
have regarding the notice.

RIDER + ARMDI : 1or2 ECOIN. Rav, /1481
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Translar of tha Proparty or a Bensficlal interost in Borrowaer. I all or any part of the Property ar any
interest in it is sold or transferred (ot if u beneficinl interest in Dorrpwer is sold ar transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immedinte
payment in full of oll sums secured by this Sceunity Instrumoen?, However, this option shall not bo exorcised
by Lender if exerstise is prohibited by fuderal law sa of the date of this Security Instrument, Londer also shall
not exercise this option i (W) Borrower causes 1o bo submitted to Lewler information required by Lender to
cvaluate the intended transferce us i o new loun were being mode to the 1runsferce; and (k) Lender reasonubly
determines (hat Lender's security will not be impaired by the loun assumption and that the risk of n breach of
any covennnt or agreernent in this Sccurity Instrument is acceptable to Lender,

To the extent permiticd by applicable law, Lendee may charge o reasonuble fee ns o condition 1o Lender's
consent to the loan assumption. Lender muy also require the transferee to sign an assumption agreement
that is azcaptable to Lender and thuat obligates the transieree to keep all the promises end agreements made in
the Noteweand in this Security Instrument, Borrower will continue to be obligated under the Note and this
Sccurity [#strument unless Lender relenses Borrower in writing,

If Lender oxerasns the option to require immediate puyment in (ull, Lender shall give Borrower notice of
wecelesntion, e antice shall provide a period of not less thun 30 days [rom the daie tha notice is delivered
or.mailed within “wiich Borrower must pay oil sums secured by this Scecurity Instrument, If Dorrower fails to
piy these sums priaraco the expiration of this period, Lender may invoke any romedies permitted by this
Sccurity Instrument withzat further notice or demand on Barrower,

BY SIGNING BELOW, Borrover nceepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider,
W( Soal)

DAVID S, SNYDER -Borrower

ZHUSAN C. SHYDER -Borrowor

76803
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