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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinois this 20th day of September, 1983 by The First
National Bank of Chicago, a national banking association
organized and existing under and by virtue of the laws of the
United States of America, and doing business and having its
principal office in the City of Chicago, County of Cook, and
State of Illinois ("Bank").

wirnmosgry 0776004

WHEREAS, che Bank is the owner of a mortgage dated June 28, 1991
and recorded September 11, 1991 among the land records in the
Office of ‘th2a Recorder of Deeds of Cook County, Illinois as
Document Nuiher 91-472136 made by Susan L, Comstock and Marc H,
Rolfes, Husbant-and Wife ("Borrowers"), to secure an indebtedness
of § 45,000.00 {“Mortgage") ; and

WHERERS, Borrowers are-the owners of that certain parcel of real
estate commonly knowr’ as. 3227 Park Place -- Evanstan, .rh,. 60201 4550
and more specifically cescribed as follows: -~ ™ ' "% el
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PINH05-33-312-022; Vol 051 ; ana

WHEREAS, AllSource Mortgage, its cuccessors &/or assigns |
("Mortgagee”) has refused to make a-Joan to the Borrowers of $
170,000.00, except upon condition that the Mortgage be
subordinate to said mortgage lien of Mosigagee.

NOW, THEREFORE, in consgideration of the sum of Ten ($10,00)
Dollars in hand paid by each of the parties hersto to the other,
and of other good and valuable consideration, the recelpt and
sufficiency of which are hereby acknowledged anc in order to
induce Mortgagee to make the loan to Borrowers, iv ie hereby
mutually agreed, as follows:

CL6EILLEG

I. That the Bank covenants and consents that the . dlen of
its Mortgage shall be subject and subordinate to- the
lien of Mortgagee's mortgage dated b
reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of One Hundred Seventy “a
Thousand and no/100 Dollars, and to all renewals, .
extensions or replacements of said mortgage; and >

That this Agreement shall be binding upon and shall |
inure to the benefit of Mortgagee, ilts successors and

assigns,
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IN WITNESS WHERKOF, Thie Subordination Agreoment has been
axecuted by the Bank on the dats first above written,

THE rj;?r NATION BANK OF CHICAGO
By! ﬁ44ktt¥ '

R. Scott Myers, fommunity Banking officer

BTATE OF ILLINOIS)
) 88
COUNTY 0P QOOK )

I, Ruby J..<oatis, a notary public in and for sald County, in the
State aforuanid, DO HEREBY CERTIFY that R, Soott Hyera, Community
Banking officey of THE FIRST NATIONAL DANK OF CHICAGO, personally
known to me to ha the person whose name is subscribed to the
foregoing instrunent, appeared before me this day in person, and
acknowledged that ke signed, sealed and delivered the said
instrument as a free and voluntary act, and as the free and
voluntary act of the Bink, for the uses and purposas therein set
forth.

Given under myqaand and official seal, this &/ day of
' 19 L]

; "D:'i RS \is , '
3 Eletmope Boind ‘ Notary Public flmw,WJ AQHEHJL

‘ 39747

o Notaey It e foore ol {E
VO e b Commission Explres:

THIS INSTRUMENT PREPARED BY: AFTER RECOLDING RETURN TO:
Law Department. Equity Creilt Centar

The First National Bank of The Firast Nat’onal Bank of
Chicago Chlcago

Oone First Natilonal Plaza one First Natioral Plaza
Mail Suite 0120 Mail Suite 0482

Chicago, Illinols 60670 chicago, Illineis w©v%¢70
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LEGAL DESCRIPTION

Lot 9 in Block 1 in Paul Jorgensen's Subdiviasion of Lot 44 in

County Clerk's Division, in Fractional Section 33, Township 42
Noi'ti:h,iaange 13 Rast of the Principal Meridian, in Cook County,
Illinois.

COMSTOCK/ROLFES




