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RECORD AND RETURN TO:
LASALLE TALMAN BANK BSB .
850 SOUTH MILWAUKEE AVENUE Sy o
LIBERTYVILLE, ILLINOIS 60048 ER N AR belt
ATTENTION: LOREE MAROSZEK g\ Abuve Thin Line For Recording Datal - e s

MORTGAGE \- / f/
379392-3
- F)
THIS MORTGAGE ("Secunty Instrument”) 1s given on SEPTEMBER 22, 1993 . The mortgagor is

LASALLE NATIONAL TRUST, N.A. SUCCESSOR TO LASALLE NATIONAL BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1, 1990
AND KNOWN AS TRUST NUMELFE 115938

{"Barrower”). This Secunty Instrument 15 giverito

LASALLE TALMAN BANK FSB

which is organized and enisting under the laws of UNITED STATES OF AMERICA . and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 " hender®). Borrower owes Lender the principal sum of
TWO HUNDR ED THIRTY FOUR THOUSAND

AND 00/100 Doflars (U.S. § 234,000- 00 I3

This debt is evidenced by Borrower's note daied the sane dite as 1hus S=curicy Instrument (*Noie®), which provides for
monthly payments, with the full debt, it not pard carlier, due and payzble on CCTOBER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced bysthe Note, with interest, and all renewals.
extensions and modifications of the Note; {h) the payment of all uther sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument: and (c} the performance of Borrower’s covonants and agreeineats under lhus
Security Instrument and the Note. For thus purpose, Borrower dous herehy mortgage, grant and (onvey to Lender the following

deseribed property located in CCOK County, llinois:
UNIT NUMBER 2720-F IN PARK LANE TOWNHOME CONDOMINIUM AS DELTNEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OI' 7THE
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

e

 $20922€6

14-29-302-159-1031

e T

which has the address of 2720 N. SOUTHPORT AVENUE-UNIT B, CHICAGO fitreel, City |,

Ilinois 60614 Zlo Code ("Property Address™);
DPB 1088

LLINOIS-Singie Family-Fannie Maea/Freddie Mec UNIFORM INSTRUMENT fage 10t 8 Form 3014 9/90
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£, Huward or Propeffy Insuraiice.” Bartowdr sfll inpTovements now dxisting or hereaftes erected on the

Property instired aguinst foss by fire, haanrds included within the Brm xlqﬂdul/uwcu.gv sandpny other hazardy, including
floods or fooding, tor which Lender requires insurance. Thix msuraice shall be muintuined in the smounts wnd for the periods
it Lender requmres. The insurunce careter providing the insuranice shall be chosen by Burruower subject to Londee’s approval
which shall not be unreasonbly withheld. 1f Borrower fls o naintain coverage described above, Lender may, ut Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranice policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right ta Aold the policies and reaewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums il renewal aotices. ln the event of loss, Borrower shall give prompl notice to the insurance carriee and {emder.
Lender may make proof of loss 1t not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insuranve proceeds shall b applied to restocution ar repair of the
Property damuged, if the restoration or repair is economically feasihfe and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secuped by this Security fnstrument, whether or aat then due, with any eacess paid to Borrower. 1F Barrower abandons the
Property, or doex nof answer within 30 days a notice from Lender that the insurance carries han offered 10 settle & claim, then
Lendor may collct the ipsuranve proveeds, Lender ny wse the procesds to repair or restare the Property or (o pay sums
secttred hy this Securily lnstrument, whether or not then due. The 10-dny penad will begin wiken the notice i given.

Unless Lender 4and Borrower otherwise sgree in writing. any appitcation of praceeds to principal shali ot extend or
postpone the due date of the monthly payments referred to in parugraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Propecly is acquired by Lender, Baerower's right 10 any insurance policies and proceels resulting from
dumage to the Property prioe t4 1 aequesition shad) piss to Lender to the extent of the suins secured by this Secunity Instrument
imedistefy priar b the nequishiod

6. Occupicy, Preseevation, Malatenimee amd Protection of the Property; Rorrower’s Loan Applicution; Leaseholds,
Borrower shall accupy, establixh, and vse e Property as Hurrower's principal residence within sixty days after the execution of
this Security Instrument und shall continue 1+ ocaupy the Property as Boreower's principal residence for at least one year aficr
the date of oceupancy. unfess Lender atherwise sycecs in wriling, which consent shafl not be unreasonahly withheld, or unless
extemuating crrcumstances exisl which wre beyord-Sorrower's control. Burrower shall nol dc-;tmy, damage or impair the
Property, allow the Property 1o deterionne, or cowsan waste on the Property. Borower shall be in default 1f any forfeiture
action or proceeding, whether civik or criminul, 15 begln Hie® in Lentder's good fanh judgment could resulf in forfertuee af the
Pmpcrly ot otherwise materially impair the lien created by this Security Instrument or Lender's secarity interest, Borrower may
cure such a default and reinstate, as provided i parsgraph [8, 0y causing the action or proceeding (o be disnussed with & ruling
that, in Lender's good fmth determination, prechudes forfeiture ot othe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be wn default if
Borrower, during the loan application process, gave materiadly false ordnicourate information or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced hy the Note, including, but not limited
10, representations concerning Boreower's nccupancy of the Property as a privcipal sesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the tease. I Bodrower acquires fee litle o the Property, the
leasshold and the fes title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righits in the Praperty. If Borrower fails to perform the Covenants and agreements contsined in
this Security Insteument, or there is u legal proceeding that may significantly alfect Lendec’s rights in the Property (such as a
praceeding in hankrupiey, probate, for condenmation or furfeiture or lo enforce laws or regulpiions), then Lender may do and
pay for whatever is necessary to protect the vidue of the Propenty and Lender’s rights in the Propeity, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument,” azprearing in court, paying
rexsomable sttorneys” fees and enlertng on the Property to make repaies. Although Lender miy take acon under this paragraph
7. Lender does not have to do so.

Any amounts drshursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender upree to other terms af payment, these amounts shall bear inferest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
Fayment.

8. Mortgage Insurance. [ Lender required mortgage insarance as @ condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiuts required 10 mainfain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the preminms required to
obtain caverage substantially equivalent to the mortpage insurnce previousty in effect, at a cost substantially equivalent to the
cost ty Barrower of the murtgage msurance previausly in effect, from an aliermiate mortgage insurer apprived by Leader. [f
substaptially equivalent mortgage insurance coverage is not avaifable, Burrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aveept. use and refaim these puyments as i Joss reserve in liew of mortgage insurance. Loss resenve

DFs 1081
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17. Trunsfer of the IU&N@&EE IIn@ I ,%I&v Q‘; rf the Property ar any interest in il
i ‘{'n\' Fred B

ix sld o (runsterred (or if w beneficind interest in Borrower i s J .Iurruwu s not & natursl porson) without
Lender's prior written consent, Lender may, t its ophon, reguire immediate puyment in foll of all sums secured by thes
Secunity Inktrument. However, this option shuil pot be exercised by Lender it exercise 15 prohihited by federnl lew us of the dote
of thin Security Instsiment,

If Lender exercises this aption, Lender shall give Borrower aolice of scceleration. The notice shull provide s pericd of nit
less than 30 days from the date the notice is delivered ur mailed within which Borrower must pay sll sums secured by this
Securily Instrument, If Borrower fails to pay these sums privr do the expization of this period, Lender may invoke any remwedics
permitted by thix Security Tnstrument withaut further nohee o demand on Borrower.

i8. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} entry of & judgment enlorcing this Security Insteument. Thuse conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Ensirument and the Nole as if no sccelerstion had occurred; (b)
cures any default of xny ather covenants ar agrecmenty; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not Emited to, ceasonable atforneys” fees; and {d) takes such action we Lender may seasonahly require to assure
that the lien of s Sacunty Iostrament, Lemder’s rghts i the Property and Borrower’s ohhigation 1o pay the sums secired by
this Security Instruinent shall continue unchunged. fpen reinstatement by Borrower, ths Security  {nstrument and the

obligativns secured hexsbychald remun fully effective as 1t no accelerstion bad oceurred. Hoawever, this sight 1o reinstate shell

ot apply in the case of weesivration under paragraph 17.
19, Sule of Note; ChucwoF Lonn Servicer. The Mute or « parbal interest i the Note {together wath this Security
Instrument) muy be sofd one or mocs tnes withou! proy sotice to Horrower, A sale sny rosult inoa chisnge i the entity (known

us the "Loan Servicer™) that collécis momthly puyments due under the Note and thiv Secority Instrvment. Thers also nny e one
ur mare changes of the Loan Servicer vapdeccd toon sale of tiwe Note, B there 1s o chupge of the Loag Servicer, Borrower will he
given written nutice of the change o sccordanycwith puragraph 14 above and applicable luw. The notice wali state the name snd
address of the new Loun Servicer and the ad dress to which payments shandd be mmade. The notice will also conlsin any ofher
information required by appheable faw.

20. Harardous Substances. Borrower shall tobcoase or permil the presence, use, disposal, storage, or releass of any
Hazardous Substances on or 1 the Psoperty. Borrower shall not do, noe allow anyone else to do, anything alfecting the
Property thut is in violation of any Environmental Law. Tl preceding two sentences shall not apply (o the presence, use, or
storsge on the Property of small guantitics of Hazardows Sunsianves thmt are generally recopnized to be appropietate to aornu)
residential uses and to maintenance of the Properdy.

Barrower shald promptly give Lencler written notice of uny investigation, claim, demand, Jawsuit or other sction by any
governmental or regulatory agency or private party mvolving the Propegly ind any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lerns, or is rotilficd by uny governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substunce sffecting the Property is necessary, Borrower shall promptiy take

al} necessary remedial wchions in accordunve with Envirommentat Law,
As used in this paragraph 20, “Hazardous Substances” are those substances detiiedoas toxic or hazardous substanves by

Environmental Law and the fullowing substances:  gusofine, kesusetie, ather Rammelde vi toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matereals conlaimng ashestos or formaldehyde, atd zadioactive materials, As used in
this paragruph 20, "Environmental Law” means federsl laws uad laws of the jurisdiction whese the Property ix locuted that
trelate to health, safely or cnvironmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us filloves:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior o uceeleration follow’ag Borrower's brench
of uny covenant or agreement in this Security Instrument (hut not prior (o acceleration under pavograph 17 unless
appticable fuw provides ofherwise), The notice shull specify: (a) the defuult; (h) the action required to cure the default;
(¢} & dute, not less than 30 days from the date the nolice is given to Burrower, by which the default must be cured; and
(d} thut fuilure to cure the defnult on or belore the dute specified in the notice miy result in accelerution of the swms
secured by this Security Instrument, foreclosure hy judicial proceeding and sule of the I‘a'uperqr The nutice shall Turther
inform Borrewer of the right to reinstate after acceleridion and the right to assert in the Ffareclosure procecding the
nun-existence of u default or any ather defense of Borrower to aeceleration and toreclosure. I the default is not cured on
or before the date specified in the notice, Lender, af its option, muy require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciak
proceeding. Lender shal} be entitled to collect all expenses incurred in pursuing (he remedies provided in this paragraph

21, including, but not limited (o, reasonuble altorneys® fees and costs of title evidence,
12, Release, Upon payment of all sumns sceured by this Secunsty Instrument, Lender shall release this Security Insirument

without charge to Borrower, Busruwer shall pay any pecordation costs,
23, Waiver of Homesfead. Borrower waives all cight of homestead exemption i the Property, Form 30";:" oo

Q-Gam.l ®10M Pege i of & ) Intiste:
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RIDER - LEGAL DESCRIPTION
UNIT NUMBER 2720-F IN PARK LANF TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
FOLLOWING DESCRIBED LAND: LOTS 1, 2 AND 1 IN SUPERICR COURT PARTITION
OF THE EAST 1/2 OF LOTS 2 AND I (EXCEPT THE WEST 33 FEET THEREOF
DEDICATED FOR PUBLIC STREET) IN JOSEPH E. SHEFFIELDS SUBDIVISION OF
BLOCK 4% IN SHEFFIELDS ADDITION TO CHICAGO IN THE SQUTHWEST 1/4 OF
SECTION 29, TCWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN JOSEPH E.
SHEFFIELDS SULDLVISION OF BLOCK 4% AFORESAID, ALSC LOTS 16 THROUGH 19
IN LEMBCKE'S SUBDIVISION OF LOT % IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFORESAID, £LSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED
ALLEY LYING BETWEEN GAID LOTS 14 AND 1% IN SUBDIVISION OF LOT 1 IN
LEMBCKE'S SUBDIVISION/OF _LOT & IN BLOCK 45 IN SHEFFIELDS ADDITIOR TO
CHICAGO AFORESAID, EAST/OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
158 ATTACHED AS FXHIBIT 'A“ ‘'O THFE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 88248725 aND AMENDED FROM TIME 10 TIME, TOGETHER
WI1TH ITS UNDIVIDED PERCENTAGH TNTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

vz 0922E6

14-29-302-159-1031
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THIS ADJUSTABLE RATE RIDER (s made this._ 22NDday of . SEPTEMBER _ ... . 1923 .,
and is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or

Security Deed {the “Security Instrument”} of the same date given by the underasigned {the “Borrower’} to .

secure Barrower's Adjustable Rate Note {the "Note'} to

LASALLE TALMAN BANK FsSB = ——

{the "Lander”) of the same date and covering the property described in the Security Instrument snd

located at:
2720 N, SOUTHPORIT AVENUE~UNIT &, CHICAGO, ILLINQIS Q0634 . _ . . . ...

(Proqmr iy Ak mo®)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROQWER MUST PAY.

ADDITIONAL “COVENANTS. In addition tc the covenants and sgraements made In the Security
Instrument, Borrowsr and Lender further covenant and agree as follows:

(A INTEREST RATE /N MONTHLY PAYMENT CHANGES |
The Note provides $or an Initinl interest rate of 6, 6250 _ % The Note provides for changes In
the intarest rate and o ironthly payments, as follows:

5 MO THLY PAYMENT, CHANGES |

T TAJChange Dates |

The interest rate | will pay may cliange on the first day of . _QCTOBER. __ 1, 31988 .
and on that day every 12th month thereafter. €ach date on which my interest rate could change s

called a "Change Date.”

['Bi The Index ;
Beglnning with the first Change Date, my intacest rata will be based on an Index. The ‘index" is the

weekly average yield on United States Treasuiy securities adjusted to a constant maturity of 1
year, as made availabie by the Federal Resceve Board. The most recent ndex flgure available as

of the date 45 days before sach Change Date (s ~afled tha "Current Index.”

If the Index is no longer avaliabie, the Note Holdar 'wli choose a new index which is based upon
comparabie information. The Note Haolder wili give mz i« tice of this choice.

[ {€iCalculation of Changes |

"T“Before each Change Date, the Note Holder will calculata my new Interest rate by adding .. ... .

THO_AND THREE FOURTHS o e e e e e e e PBPCENtAGE pOINLS

(.. 2.7500_ %) to the Current Index. The Note Holder will thew round the result of this addition

to the nearest one-elghth of ohe percentage point {0.125%). < Sigject to the limits stated in
Section 4{D} below, this rounded amount will be my new interest rat€ uitil the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment 142t would be sufficient
to repay the unpald principal that | am expecied to owe at the Change Dalte ik full on the maturity
date at my new Interest rate in substantially equal payments. The result of n/d ~aiculation wil be

the new amount of my monthly payment.

[ {BiLimits_on _Interest Rate Changes j
The interast rate | am required to pay at the first Change Dats will not be greater than _2.6250%

or lesg than .. _ 1.02950%. Thereafter, my intgrest rate will never he incraased or daagreasad on
any single Change Date by morg than two percaniaga points (2.0%} From the rate of interast { hava
been paying for the preceding twelve months. My Interest rate will never be greater than

12.0000 %
[ {El Effective Date of Changes | ,
Date. ] will pay the amount of my new

My new interest rate will become effective on each Change
monthly payment beginning on the first monthly payment date after the Change Date until the

amaunt of my moenthly payment changes again.
[T Notlce of Changes| . |
The Note Holder will.deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment betore the effective date of any chenge. The notice will Inciude
intormation required by law to be given me and slso the title and telephone number of a person

who will answer any question | may have regarding the notice.

DPS 529

Revised 5/91
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RIDIR ATTACHED ‘1D A Rﬁynﬁ@ﬁ e
DATED __ 9-22-9% ), . Y3 1938

T™his Nortgage or Trat Deed in the rﬂmﬁ t{f A Bortgage is executad by L4
SALLE WATIONAL TRUST, #.A., not personally, but a=z Trustas uader Truat Mo.
115938 {n the exercise =f the pover and suthority conferred upon and veated
ia it 23 such Trustee (and raid LA SALLE NATIONAL TRUST, W.A. hereby varranta
that it possesses full power and authority to execute the Inatrusent) and it
is expresaly understood and agreed that oothing contained herein or (n the
Gote, or in any other (nstrueen’ Tiven to evidence the indebtedness secured
hereby shall be conatrued as Crescing any 1ilability on the part of said
mortgagor or grantor, or on safid LA SILLY NATIONAL TRUST, ¥.A. personally to
pay said aote or any interest that may pzcrue thereon, or any indebtedness
accruing hereunder, or to perforw any coénnant, either express or {spiied,
herein contained, all such Liablliity, if any, veing hareby erpresaly watved by
the sortgagee or Truatee under asald Trust Deel, vhe legal owners or holdars of
the note, and by every person now or hereafter <iaiaing any right or security
hereundar; and that ao far as the sortgagor or gientor and sald LA SALLE
WATIONAL TRUST, W¥.A. peracnally are concernad, the 'rcal holdsrs of the note
and the owner or owners of any Indebtedness accrulng dereunder shall look
zolely to the premises hereby aortgaged or convered for e naysent thereof by
the enforcenent of the lien created in the aanner herein and in said note
provided or by action to enforce tha personal liability of ihe guarantor or
guarantors, Lf any. Trustee does not varrant, indemnify, dafeins ¢itle nor ia

it responaidle for any eavironaental damage.
Form £X0133
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MADE A PART OF

Dated September 22, 1993 Under Truat No. 115938

This instrument im sxecuted LAZALLE NATIONAL TRUST, N.i., not perscnally hut

s0lely as Trustee asn aforesaid, im ths exeroise of the power and authority

sonferred upon and vested in [t as ‘zuch Trustee. A4ll the terms, provisions,
atipulations, covenants, and conditions to be performed by LASALLE NATIONAL

TRUST, N.A. are undertaken by it aclely 38 Truatee as aforesaild, and not individually,
and no personal liabllity shall be asserted to be enforceable against LASALLE

NATIONAL TRUGST, M.A. by reason of anything contalned in said lnstrument,

or in any previcusiy executed document, whether or not executed by said
LASALLE NATIORAL TRUST, N.&., either individually or as Trustee as aforesaid,
relating to the subject matter of the attached agrzement, all such personal
liability, if any, being expressly waived by every person now or hereafter
claiming any right or security hereunder. HNo duty shall rest upon LASALLE
BATIONAL TRUST, M.A., personally or as msald Trustee, to sequeater the rents,
lssues and proflts arising {rouw the dispeosition therecof; but so far as said
trustee anl [ts succeszsors and sald LASALLE NRATIONAL TRUST, N.A. perscnally are
concerned, the legal holder or holders of this instrument and the owner or
owners of any indebtedness accruing hereunder shall look aolely to the
mortgaged real estate for the payment thereof, by enforcement of the lien
heretofore created in the manner provided therefore and as provided 1in said
note or by action to enforce the personal liability of the guarantor, if

any. Trustee does not warrant, indeamnify, defend title nor is it responaible

for any environment damage.
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'CONDOMINIUM. RIDER | ‘
THIS CONDOMINIUM RIDER Is made this 22ND day of SEPTEMBER .

1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed (the “Securlty Instrument’} of the same date given by the undersigned {the

*Borrower”} to secure Borrower's Nate to

LASALLE TALMAN BANK FSB
{the “tendar’j of the same dats and covering the Property described in the Security Instrument and

focatad at:

2720 N. SOUTHPORT AVENUE-UNIT B, CHICAGO, ILLINOIS 60614

(e ogums 1y Mbbcwus)

Ths Property Includes a unlt In, together with an undivided intéreat In the common slaments of, a

condominium projact known as.
PARK LANE CONDOMINIUM

(e Gf L orokukn tom 2o je Ul
(the "Condominium Project™). If the owners assaciation or other entity which ants for the Condominium
Project (the "Owners Assocclation’} hoids title to property for the benefit or use of its members or
sharshold.rs. the Property also Includes Borrower's Interest in the Owners Assoclation and the uses,
proceeds wd benefits of Borrowar's interest.

CONDOPGNIUM COVENANTS. In addition to the covanants and sgreements made in the Security
instrument, Bornower and Lender further covenant and agree as follows:

A. CONDGWNIUM CBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium “rojrct's Constituent Documents. The “Constituent Documents” are the: |i) Declaration
or any other dacumer: which creates the Condominium Project; i} by-laws; {lii} code of regulations:
and livl other squivale s documents. Borrower shall promptly pay, when dus, all dues and assessmems
Imposed pursuant to thie Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assaclation maintains, with a generally accepted
insurshce carrier, a “master™ o~ "hlanket” policy on the Condominium Project which is satisfaciory to
Lender and which provides ansurance coverage In the amounts, for the periods, and against the
hazards Lender requires, includng fire and hazards included within the term “extended coverage.®
then: (i} Lender waives the pruvision in Unlform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for nazard insurance on the Property; and

lii} Borrower's obligation undel Uniorm Covenant § to malntain hatard Insurance coverage on
the Property is deemed satisfied to the Cwient that the required coverage is provided by the Qwners
Association policy.

Borrower shall give Lender prompt noticd of ‘any lapse in required hazard insursnce coverage.

in the event of a distribution of hazard insurance proceeds in lleu of restoration or repair
following a loss to the Property. whether to the.urit or to common elements, any proceads payable 1o

. Borrower are hereby assigned and shali be pald to_Lernder for application to the sums gacurad by the
Seacurlty Instrument, with any excess pald to Borrowdr.

C. PUBLIC LIABILITY INSURANCE. Borrower shall teke such actions as may be reasonabie to insure
that the Owners Association maintains a public liability sisurance policy acceptabie In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cliim for damages, direct or consequential,
payable to Borrower In connaction with any condemnation orciner takiny of all or any part of the
Property, whether of the unit or of the common elements, .orfor any conveyance in [lau of
condemnation, are herehy assigned and shall be pald to Lender. “S:~h oroceeds shall ba appiled by
Lender to the sums secured by the Security Instrument as provided in 'Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notize to Lender and with Lender’s
prior written consent, either partition or suhdivide the Property or consent tu:

{it the abandonment or termination of the Condominium Project, sacert for abandonment or
termination required by law In the caze of substantial destruction by fire or ~thar. casualty or In the

case of & taking by condemnation or eminent domain;
i} any amendment to any provision of the Constituent Documents If the [rouision Is for the

express benefit of Lender;
{iit termlnation of professional management and assumption of self-management of the Owners

Association; or
{ivi any action which waould have the effect of rendering the publlc Hability insurance covarage

maintained hy the Owners Association unacceptabte to Lender.

F. REMEDIES. if Borrower does nat pay condominium dues and assessments when due, then
Lender may pay them. Any amountc disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thesa amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contalned In this

Condomiricr Rider. P T T T
LASALLE NATIONAL TRUST, N.A. Bl e e e (Besl)
SUCCESSOR TO LASALLE MATIONAL BANK pomower Botrowar
AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 1, 1990 AND KNOWN AS TRUST (Ses . - {Seal
N ER 115938 +4d mna' pisrn sal= Borrower Borrowsr

. } . ,
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