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THIS MORTGAGE: ("Secuiny Instrument™) is given on SEFTEMBER 22, 1993 . The mortgagor is

JOHEN W. BURKE
AND MARGARET M. BURXIL,» HUSBAND AND WIFE

*f/k/a Margaret ", Schak

{“Borrower™ ). This Security Instrument s givel 1o
Bancllilinois MORTGAGE CORPORMLL

which is organized and existing under the aws of THE STRTE OF ILLINOIS : , and whose
sddress 1 767 RIDGE AVENUE

ELK GROVE VILLAGE, ILLINOIS 60007 J“leader”). Borrower owes Leader the principal sum of
NINETY SEVEN THOUSAND FIVE HUNDRED ‘

AND 00/100 Dollars (U.S. § . 97,500.00

Thix debl is evidenced by Borrower's note dated the same dute ws this Securily lnstrument {"Note"), which provides tor
moataly payments, with the full debt, if not puid eariser, duc and payable on OC7OBER . 1, 2008

This Security Instrument secures to Lender: () the repayment of the debt evideaced Ly v Note, wilh intersst, and all mnewnlu,
extensions and modifications of the Note; (b) the payment of all other sums, with intvéeet, advanced under parugraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's voveusnts and agreenicats under this
Security Instrument andt the Note. For this purpose, Barrower does herehy mcrlgnge. grant snz correy to Lender the following
described property located in COOK County, [llinvis:

PARCEL 1:
UNIT L IN SAYRE GARDENS CONDOMINIUM, AS DELINEATED ON A SUKVEY OF THE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
' &
&
N
¢
&
/£13-31-102-023-1012 !
which has the address of 2350 NORTH SAYRE, CHICAGO Strvet, City . |
[linois 60635 1 Code (" Property Ad(}mm');
orPs 1088 7
LLINDHE - Singls Family-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Page 101 8 Form 3014 99
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RIDER - LEGAL DESCRIPTION

PARCEL 1:
UNIT L IN SAYPE GARDENS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: LOTS 10, 11 AND THE NORTH 22 1/2 FEET
OF LOT 14 IN BLOCK 4 IN MONTE CLAIRE, BEING A SUBDIVISION OF THE NORTH
1/2 OF THE NORTHWEST 1/4 OF SECTION 31 AND PART OF THE SOUTHWEST 1/4 OF
SECTION 30, 'MOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDTAN, WMHiCH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87228534 TOGETHER WITH ITS
UNDIVIDED PERCLZN.AGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS. PARCEL 2=z

THE (EXCLUSTIVE} RIGHT TO THE USE OF PARKING SPACE NUMBER P-L, A LIMITED
COMMON ELEMENTS AS DNZLINEATED OM THE SURVEY ATTACHED TC THE DECLARATION

AFORESAID RECORDED AS DOTUMENT 87271428,

13-31-102-023-1012




5. Huzmred or I’mplt;lJ NI@ ErEJ @ LA L““G‘@‘B Yxtmg n??l:rfazllgracn_( Aedd om the

Property msured sgrennt foss by foe, hazids o duded within the teh ,i“ew werag” gnd any other huzardy, ncluding
flooals or Booding, tor which Lender coquires msarsnce, Thes insurance sball be uiz‘ aifest i ther wmounis undd for the perindy
thae Leader regquires. The tnstrance carter preoviding the insarance shall be chosen by Horrower subject to Lender's appeova]
which shall not be unreasonably withheld, 1f Borrawer finls (0 muwintin covorage deseribed above, Lender may, al Lender's
option, obtuin coverage o protect Lender's rights 1n the Property in secardance with paragraph 7.

Alt insurance policres and renewals shalt be acceptable to Lender and shall include o standard mortgage clause. Lender
shadt have the pgint 1o hald the pohicies and renewsls, i Lender requires, Borrower shall promptly give 1o Leader all recerpis of
pard prenuuans and renewal notices. I the event of foss, Borrower shall give prompt actice to the insurance carrier and Lender.
Lender may make proct of lossof not made promptly hy Borrower

Unless Leader and Burgower otherwsse agree 1 wirmg, insarsnce pcceeds shall be applied to restaration or sepair of the
Prapenty damaged, i the restosatian nr repair s economically feasible and Lender's secunty i not lessened . {1 the restonution o
repair 15 nol coonomically feasthie or Leader's securty would be lessencd, the insurance proceeds shal! be applied to the sums
wocured by this Seconty Instrument, whether or not then due, with any excess paid ¢ Borrower. € Borrower abandons the
Property, or does not answer within 30 days & otice from Lender that the instrance carrier hes offered to settle a caim, then
Lender way coflect the insurnce procecds. Lender mwy ase the proceeds to repace or restore the Property or to pay sums
secured by this Socur'ty Instrument, whether or et then due. The 30-duy pericd wall begin when the aotice is given.

Unless Lender wnd Borrower otherwise agree i wnting, any appiication ot proceeds to prencipal shad! net extend o
postpane the due datd of the monthly payments referred to e parugraphs 1 and 2 or change she amount of the payments [t
under puragraph 21 the Trorerty 18 acquired by Lender, Borrawer's right wo sy wnsurance policies and proceeds resslling from
damuge o the Property priod e the acguisition shall pass to Lender (o the extent of the sums secured by this Secarity Instrument
inmedistely prive to the sequisttice

6. Occupancy, Preservation. Aaintenance und Progeciion of the Property; Borrower's Loan Application; Leaseholds.
Boreower shalt occupy, establish, and tse the Property iy Boreower’s principal sessdence within sixty days afler the exceution of
this Security Insteument and shall continee 1o veeupy the Property as Borrower's principad residence for ut leust one yeaur sfter
the date of occupancy. unless Lender otherw!se agrees n wrbing, which consent shall rot be unreasunably withheld, or unfess
extenuating crrcumstances exist which are beéyond Borrower's comrol. Borrower shall nat destroy, damage or impair the
Praperty, allow the Property to detenorate, or <orimit waste on the Property. Borrower shull be in default of uny forfeiture
action or proceeding, whether civil or crtmunal, 15 beyos-that in Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwise matesially impais the lien created by tlis Security Instrument or Lender’s socurity interest. Borrower may
cure siich a defanll and reinstate, us provided in parugraph 8. by causing the action or proceeding lo he dismissed with 2 roling
that, in Lendes's good fuith determnation, precludes furtertute/of the Borrower™s interest in the Propedty or other muderial
impatrment of (he lien created by this Sccurity Instrument or Leader's securidy interest. Borrower shudl also be in default it
Borrowey, duning the loun apphication process, gave matecrally false ordpiceurate information or statements 10 Lender (ar failed
tu provide Lender with any mateeral information} w connection with the Lisn evidenced by the Note, including, bot not limited
W, representations concerning Borrower's eccupancy of the Property as & prinsapa! residence, 1t this Security Instrament is on «
leaschold, Borrower shall comply waith «ll the provisions of the fease. N Dorrewer acquires fee title 10 the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger in wriang,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perfurmne covenunts and agreeiweats contmned n
this Secunty [nstrument, of there is a fegal proveeding that may significantly affect Lerder’s rights in the Property (such as »
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or reealations), then Leader may do and
pay for whatever is necessary 0 protect the value of the Property and Leader's rights in the Proparty. Lender’s actions may
inclede puying any wmms secured by w lien which hus priority over thas Securily Instrumen:,” spparing in court, puying
reasonable attorpeys’ tees and entering on the Property to make repaies. Although Lender muy take ccton under this paregraph
7, Lender dovs ot have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Leader agree to ather terms of pryment, these ampounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with isterest, upon notice from Lender 1o Borrower requesting

payment,
B. Mortgage Insurance. ¥ Lender required mostgage insurance as a condition of making the loan secyred by this Security

Instrument, Botrower shall pay the premiums required fo maimtain the mortgage msorance in effect. It, for any reason, the

mortgage msirance coversge regquited by Lender lapses or censes to be in effect, Borrower sheil pay the premuums required o
abtain coverage substaptsally equivalent to the mortgage insurance previously «n effect, at # cost substantially equivalent ta the ..

cost to Borrower of the montgage insurance previously an effect, from an allernste monyage insurer approved by Lender, | l_
substuptially equivalemt mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equ) 1o, -
ime-twelfth of the vearly mortgage surance premiwn being pad by Borrower when the insurance coverage lapsed or ceased to

e

9&09&&95

be m effect. Lender will accept, use and retarn these puymenls 38 a doss reserve in lieu of monguge insorance. Loss reserve
OPs 1081

Form 3014 ®

Q-Mﬂ.) @101, Fagedeie . Imsmmﬂ’l

M




UNOFFICIAL COPY

i
CNGHGL RT—
G\ 910 poing ¢ twus @

8§ TLOC Wioy

Gt 340 UARULSU] ARINSAg S1g) 46 pue SoN Y1 Jo Adod pantojuod aue ur Al g jirys aanoiog Adu)) S Loy 9y
RJYPIRANS 3y )
ParR}ap afe AON AUl PUR JUAMILIEY] AIBROSG SIE JO SUCIstaoid Ag) pua sty 0] “osiaid RUNN|UD A RO 132443 uaad
aq e YOIgM MON A1 Jo JUaminst) AIURGRS SIGE 50 sUoktAId Jagio 1018 JoU [[BYs IMUOD Yors ) ageatpdde s sotes
NON M1 10 URUANSU] AIURAS SIY) JO AR Jo Uoistaosd Aum JeG) DA dY) U] pagrao] st Aladosg ) Yaigm wouonsipsun
A Jo mEy Ay pur me] (eiopay Ay pawaacl ag [peys uAawpy) Qunoag sy ARG IMET ARURLY) g
ydesfusnd sip w1 papiaosd sB uasrd uagm S3pURT 30 3aMmIog of vaanl Uanyg ANElY OF PALEEAP Xy JRS UASINIIND] A1UNDY
s 1 dog pepraosd amou AUy c1amolog o) sou Ay saimefsap 1apuat) ssuppe o AUR 30 MIARY PR SSAAPPY S 3ApU )
0y e SB[ sy Sy wpad 3y ([RYS IAPR] OF 2ROV AUY JepUa ol achou (g sapuRNeD IamMoU0g sSuppe st e Lo
ssaappy Apadolg gy OF PRISNID G [[BYS IMNCU AU, PORAL 3o Jo asn sasinhay vl aqqeanidde ssapum jie s paip Ay ot
Sutpew £q Jo 1 Funsarap £q uasd ag jreys uammisa) Auncoag <) U ey papiansd 3ameiog o aoU Uy SIR0Y R
“ajng A1 2apun ey juau {edoad
Auw moguam wawdedaxl puasd v se paan & (s uonsupa gy cjediouud saonpar pngar v ) csomeiiog o ki
yanp v Jupw Aq Jo 2irg agl tapun pamo mdidund g Fulonpas £g pungar syl AgRR 03 300U ATD JepaR') anailog
Ol papun &y jitm snugy ;"p,".:uad PRPRANKT YMGM 1amaaing Wol) panajod .(pl’.::ul? agns Aue {4} puw HR) |1::uluund M o
atrey> o) sonpal 0) KIBSsadau [0l Y] A PAORPA) ad (RS ARIEYD GRO| YN AUR (¥) (uayl sHUN| PARIAG 2y paatys e
A i BONIATUOY UE DROATI0D T4 1] K0 PNl 's:lSJvl":! UBRG] 13YJ¢r 20 J5202U ) ek o8 p:q:ud)::au: .i”uln_j b wP| IRy pue |
'safIFYD UMO EINWIYERE $135 YOIYAT B[ B 0] 10afgNs ST IUAATIISYY ARG SIY) Ay paanoas unaf oy 4] “saant y uvor) ¢ |
JUASUOD §_JMCLIOG, 181 INOYIIM RN A0 RUAIUIST (IITIAG 143 J0 SULR) Ay) ) PIRSRL GIIa SUOREPOWILOSSE Suv 2ye |
10 seagaoy ‘Kjipot ‘pumxa o) 2l oW Jsmnnsg Ao SR pUR 1apuy) ) $aaule (3) PUR DUAMTASE] ANDSE NI Sy PN l
swns g Ard o patedugo Ajjruossad jou s1 (g, uswuisay (ntag Sy g DA ay) 2apun KUAdolg YL UL ISR 23 n00g
W Leavon pur iR ‘afefuowr ar Fjuo wawnnuy Qunsag sufy Suiefis-en 1 () mmoN Ay AN20N3 10U S0P My U
Kll}n:ﬂs SHN sufiis-on oym Jamouog Auy uasas prz Juol @ ey SIUANGRITE pUP SINRUIAO> S Javonog ) yunaibmed
)0 suotsiacsd Ay u) PMGRS IAMOLIOH PUR IAPUST JO SIAISSE PUR SIOSSAIONS A JYAUay pUE puig (RS AN SHIING
siys jo swamandr pue sjUstRAcy Y] SIBS-0) LANNGRT) UAA3G Puk Julof punog SUBISY pum s10e0ng 7|
Apatag 1o gl duw o sauasa
ayy apnppaad 10 Jo 1aa1em B 30U freys Apawes to W3 Aue Sunriaaxa Ul apua] £y AURIPAI0) AUy CJUANUL VT SO
s Jamautog 3o Jamoitoq jenduo ag) {g oprwl puemtap Am jo urieer {g uatmnsul Qunnag sipy Sy paamoes auns ol o
uciEznIoWe £{Ipot astaafio S0 uanKed Joj AD1 PUAXA 01 NTYAL 10457 W ossanans ue anefe iupaasond auaos
Q} pazgnhm ) 10U Jjeys JofUaT ISALaIl Ul SIONSIONS S Jamuniog Jo 1amosiiy ||ru18lm Ay jo {:Ipqm; I aeapd () Aesado ou
[IFQS 3aMOLI0g §O 1SAINUL ¥1 308523008 AUR 03 Japua] Ay paiueaR Juaumisu} ANJDG Sy Ay PAINNAS SULB- D §O BORIZ IR Jo
vonEMpIpout to uaided 10) AW Y JO UOISURNT "IAAIEAL B JON U] (g duraPaing IPasBalay JoN Jamaliey ||
sjuomsed yons jo umowrs ay) of ey 1o ¢ pue | sydesfund i o panaga) sireuiard £pgiuow atgy jo sep anp gy suadisod
J0 puatya jou |egs fedouud o) spaacoxd jo uoneondde Aue 'Runus W 2UER SIS I2N0H0E PUR IIDUXT S
“anp Ua] KU S0 TARYA TERLTIRU] ANDAG MY Sy pranss
swins 307 0) 10 Auadosg 2ty o J1edas 1o wonRIoISA 0F SR 'yotde s11 e speaasd Ay Ajdde e 122103 O) PAFIOTIRE NP
‘usAI® §1 AOROU Ay AT Al IR SABP OF UIYITM JApUT 01 PONdSa) 01 S{1B) Jamout0g SAAKUID Jo) IRy B auas Lo ik
W8 AYEW OF S1J)0 JOUWAPUCS Aty IBY) IPMOLIOG 0F JApuaT] g 2000 sayfe 1 Jo Jamoliog Sy paropragy sl fnndoag 2y )
*aMP UAY] ALE SWNS AU 10U JO IR WABRNSY] ARG sl fg prnoas ains gy o) pifdde sy
[1¥ys speosond ayy ‘sapiaoid asimaagio s ajgedde ssapun Jo Suyum 11 2afe I JAPUT PUR JAndaIO SE|Un REIE )
gt A20Jaq KRNI DRINDAS STIS ) J0 UNOUWIR Yy weyy ss3) 51 Bunp agy anogag Speipauwt {padosd 41 jo anqes gy
Jre) oy yargm it Auadord ayy jo Sunfm peined v jo Juaaa A b)) sl o pied g pegs ueeg SUy CJunge g sy
Kereipansuss Auadorg ay1 Jo anjea toxseur ateg 2wy (¢} {g papiatp "duiyer ayr atfdy APIEEARILE PN STWAL 3] jo lnowe
[E101 agy (2} wonyey fmmojlop 2y Aq pardnnu spaacaad ayy jo yunowe sy £g paonpar ag {[egs ARG QURoRY o
P £q peinoas swns 2y *Tuntm 01 aorde SRIMINA0 J3pUAT] PUB 12m0110 SsR)Um *JUINET A U0)Ay A[EIPAUMIE JURLISY] Auncag
y'nﬂmmmmmmmwumwwnmwmmwhmmmmmﬂmwmmwﬁmwwwmemmwmmmww
[ ey 2 oM 1 Kuadosg ayy o Furyer jeruwd v jo juaad ay) U 1amanog oy pled seoxa fte gl CanD UYL WAL IO IMAYS
& ‘yuanmnso) Smaeg sy {9 parnaes swas gy oy paidde sy jeygs spaacosd g “Airadarg Ay jo Ruryer 2107 @ o guaas 2 ug
- ‘1apuay ) pred ag fjeys
{~ puw poudisse £qazaq AR ‘UGIBUMAPUOD JO TR U axmAaston 1of 1o ‘Suadosd ag jo pucd Aur Jo Suw Jafjo Jo uonEIUIRIGS
Ate gIa UONOBUOD B ‘JENUANbAYIND S0 1aMp ‘saBemep Jo) WITRRy 10 prPaRr LR fo spasdold 2y HepMIBpUO’) ‘g
-gotsadsut 3y Joy asnes ajgeuoveas Suidjraads wonoadsut me o) Jond S0 Jo 3t BYY TR 2DNROK IAROLIOR
sM1B pegs sopuer] ~Auxdaig af Jo suonoadsur pue sodn seujua AjgruoseA Afewl {ew 1wale s 30 sapu) Tualadsu] 6
‘s ajyorjdde 10 Japua pue JameLoq UssmINg JuBAAAR UM IR e SOUEPIOANE UL SPUS AVRURSYT
sfefuow 10j Jwawannbal g1 {uUn *sasas83 sso) 8 aplaotd 01 30 *pagpe 1w sarernser >Rufucwr vienen op paambag atmuasd sp
And [I¥gE 1500 PAUIEIQO St PUR Q¥ IEAR SAUGIK) urslR sapua) Ay pascudde saunsul e Ag paptaoid (saambas sapiat) ey
pouad aq 1oy pue wenowe agy i) afwssao aourinsm afeBuow J1 Japuy jo vondo My e *pannhas xy Jafuoy ou {ew sjuamard

£EBZIV00

37

8L




N E[ 0042283
17. Trunsfer of the Plul ¥ ehe lt ‘ LA('lﬂﬂ- R&M the Property or any interest im it

ix s or trapstersed for 1t a henelicial interest in Borrower isgoldgr trghsfegted gpd Barrower is not & naturid person) withou

Londer's prior waiten comsent, Lender may, at s ophion, require immediste pryment i full of ail sums socured by this
Security Insteument. Howaver, thas option shiali oot be exercised by Lender of exercise ix prohibited by federal law an of the dute
of thes Securnty Instrument. .

If Lender caercises this option, Lender shatl give Bogrower notice of accolormation. The notice shafl provide & period of not
fess than 30 days from the date the notce 15 delivered or mailed within which Borrower must pay afl sums secured by this
Secerty Instrument. [F Borrower twls to pay these sums priot 6 the expiration of this perudd, Lender may invoke any remedies
perstted by this Secunty Instrement without further notice ot dewand on Borrower.

1R, Borrower’s Right w Reinstate. if Borrower aweels cortam comsditons, Borrower shad! have the nght 10 have
cilarevinent of this Secunty Instiument discontinued at sny bme prios & the cartier o (@) S dayn {or such other peniod as
applicable faw nuy sowcify for remmsiatementy before sale of the Property puriant (o any power of sefe confased wn ths
Secunty Instrument; ar (B enigy of a udgment enlorcng (hix Secunty Instrument. Those conditions arc that Marrawer: (8) puyn
Lender all sums wiich then would be due under this Security Instrument and the Note as if no acceferabion had occurred; (hj
cures any default of apy otber covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument,
including. but not bmated to, reasanable attorneys” fecs; and (d} takes such action as Lender may ressonebly requite to assuce
thui the hen of th Security Iastroment, Lender's pghts i the Propesty und Burrower's obligation 1o puy the sums seoured by
this Sceurity Instruruent shall contiwe unchanged. Upon remstatement by Borrower, this Secunly  Instrament and the
obligations secured hershy shall remain fully effective as it no seceleration had occurred, However, this night o reinstate shal)
not apply in the case of 2icelartion under prragraph §7.

19, Sale of Note; Chuogeosf Loan Servicer. The Note or u partial interest in the Note {logether with this Secursity
Insirument) may be sold one or medre imes without prer notice to Borrawer. A sale may result in  change in the entity tknown
as the "Loan Servicer”) that collect anonthly payments due under the Note und this Security Instrument. There ilso may be one
or more changes of the Loan Servicer tdrelates) to a sale of the Note, If (here is a change of the Loan Servicer, Borrower wil] be
given wrilten nofice of the chanpe i accursance with parugraph (4 above and applicable JTaw. The notice will state the name and
address of the new Loan Serviver and the adiress to which payments should be made. The natice will also contain any ather
infurmation required by applivab!z baw.

20, Huzardows Substunces. Borrower shall not carse or permiut the presence, use, disposal, storage. or release of any
Huzardous Substances on or i the Property. Borrowsoshall not do, nor allow anyone else to do, anything witecting the
Moperty that s in violstion of any Envirenmentsd Law. The proceding two sentenves shull not apply to the presonco, use, of
stapuge on the Property of small quantities of Hazardous Substgrces that are generally recogmized to be approprinte to aormsl
residential uses and to muilenance of the Property.

Borcower shall pramplly give Lender written notice of any 1nvessigation, claim, demand, lawsun or ather action hy any
governmenial of regulatury agency or private party involving the Propes¢cy und any Hazardous Substance ur Enveronmental Law
of which Horrower has actual knowledge., IF Barrower fearns. or 6 nolifo!-5sy any governmental or regulalory suthonty, that
any removal ar other remediation of any {lazsrdous Substance affecting the Properl)y is necessary, Burrower shull promptly wke
all necessary remedial actions th avcordance with Environmental Law.

As used in this paragraph 20, “Huzandous Substances” are thase substanves (efard as toxie or fizsedous substances by
Envitonmenta) Law and the following substances:  gasoline, keroseae, other flamnab’s or toxic petroleom products, toxce
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ans adiogctive masterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to hesith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower apd Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shafl give nutice to Borrower prior to acceleration follcw’oz Borrowes’s breach
of any covenunt or ugreement in this Security Instrument (but nol prior to ucceleration under raaqraph 17 unless
applicable law provides otherwise). The nutive shall specify: (a} the default; (b} the nction required (o cure the defuult;
(¢} a dute, oot tess than 30 days from the dute the notice i5 given to Borrower, by which the defunilt must he cured; und
(d) that failure w cure the defuult on or before the date specified in the notice may result in secelerntion of the sums
sceured by this Security lostrumieat, foreclosure by judicinl procoeding und sale of the Property. The awtice shall further
inform Borrower of the right te reinstute after acceleration and the right to awert in the forecelosure proceeding the
non-existence of 4 default or any other defense of Borrower (o accelerntion und foreclosure, If the defuwlt is not cured an
or before the date specified in the notice, Lender, al its option, may require immediste puyment in full of all sumy
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
praceeding. Lender shall be entitied to collect afl expenses incurred in pursuing the remedies provided in this parngruph
21, including, tut not fimited (v, reasonable attorneys” Tees and costs of title evidence. o

22, Relegse. Upan puyment of al) sums secured by this Secusity Instrument, Lender shall reiease this Secerity lastrument
without chasge to Borrower. Horrower shall puy any recordation costs, L

23, Waiver of Homestead. Borrower waives all right of homestead exempion in the Property. Form 3;? ;3'"' -
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' CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is mads this 22N day of SEPTEMBER
19913 and is incorporated into and shall be desmed to amend and suppiament the Mortgage, Daad

of Trust or Securlty Dasd (the "Security Instrument’} of the same daia given by the undersigned {the
“Barrawer’} to secure Borrower's Note to

Banclllinoig MORTGAGE CORPORATION

{the “Lender") of the same date and covering the Property described in the Securlty instrument and

{ocated at:
2350 NQRTH SAYRE, CHICAGO, ILLINOIS 60635

(Ferperty Aokl asad
The Property includes a unit in, together with an undivided interest in the common slements of, a

condominium project known as:
SAYRE GARDEN CONDOMINIUMS

(Hame af TLoorErnn wn g f]

ithe “Condomintum Project’). |f the owners association or ather entity which acts for the Condominium
Project {the "Owners Association’} holds title to property for the benefit or use of its members or
shareholde s, the Property also Includes Borrower's Interest in the Ownears Association and the uses,
proceedc sl henefits of Borrower's intarest.

CONDOWVNIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. CONDOMV4IVIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Frujecis Constituent Dacuments. The "Constituent Documents” are the: (i} Declaration
or any other docun=n?which creates the Condominium Project; (il by-laws:; {il} code of ragulations;
and (ivl other equivaler.¢ documents. Borrower shall promptly pay, when due, all dues and asseasments
imposed pursuant to the Constituent Documents.

B. HAZARD iNSURANCE. Co long as the Qwners Association maintains, with a generally accepted
insurance carriar, a "maste:”_ur “blanket” policy on the Condominium Project which is sstisfactory to
Lender and which provides insur=ace coverage in the amounts. for the periods, and against the
hazarde Lender raquires, includig tlire and hazards included within the term “extended coverage.”
therm: (i} Lender waives the provizisn in Uniform Covenant 2 for the monthiy payment to Lender
of the yearly premium instaliments fcr /i2=ard insurance on the Property; and

{ii) Borrowar's obligation under Lriform Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the <. went that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara ’asurance procesds in Neu of restoration or repair
following a loss to tha Property, whether to the un’c or to common elements, any proceeds payable to
Borrower are herehy assigned and shall be paid to )e:der for application to the sums secured by the
Security Instrument, with any excess paid to Borrowear.

C. PUBLIC LIABILITY INSURANCE. Borrower shal! tale such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity Lisurance policy acceptable in forra, amount,

and extent of coverage to Lender.
~. for damages, direct or consequentiai,

D. CONDEMNATION. The proceeds of any award or clay
payable to Borrower in cannaction with any condemnation or o.rer taking of all or any part of the

Property. whether of the unit or of the common elements, or/vor any conveyance in [leu of
condemnation, are hereby assigned and shall be pald to Lander. Suciv nroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Lniform Covenant 10

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s

prior written consent, either partition or subdivide the Property or consent tc:
{i! the abandonment or termination of the Condominium Project, excser. “or abandonment or

termination required by law in the case of substantial destruction by fire or cuvie Casualty or in the
case of a taking by condemnation or aminent domain;
(i} any amendment to any provision of the Constituent Documents if the poovicion is for the

express benefit of Lender;
{iii) termination of professional management and assumption of self-management of the Qwners

Association; or

ivi any action which would have the effect of rendering tha public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parugraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowar and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursament at the Note
rate and shall be payabie, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained in this

Condominium Rider. &\’v
e e [s-n,( ) L" ,wigt e (Bl

B ‘p_'-rl Bomrowsr
e e e e ﬁ? /i&/&/ . (8esh
Naorrawer MARGAR . BUR KE Bomower

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannis Mae/Fraddie Msc UNIFORM INSTRUMENT Form3i4o 8/90 DPS 13118
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