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THIS MORTGAGE ({“Security Listrument”) in given on SEPTEMBER 09, 1993 . The mortgagor is
ROMALD KATZ AND VIVIEN KATZ.MIS WEFE AS JOINT TENANTS

{"Borrower”). This Security Tnstrument is given (o EMPIRE OF AMERICA REALYY CREDIT CORP.

which is organized and existing under the laws of THE STATZ OF NEW YORK , and whose
sddross ts EMPIRE PLAZA, 100 SENECA ST., BUFFALO, V2 YORK 14203
{"Leder”). Barrower owes Lender the principal sum of

ONE MUNDRED THIRTY FIVE THOUSAND AND 00/100 * % # % % % X & k * # x A A X KA N N W A W &
' 135,000.00 ).

RAN R R LR AR NN RA NN AR NN TN AN NN NN Dol (US $

This debt is evidenced by Borrower's note dated the same date as this Secunify Listrument ("Note"}, which provides for
JC7OBER 03, 2023

momhly payments, with the full debt, if not paid earlier, due and payable on
Thiy Security Instrument secures to Lender: {af the repeyment of the debt evidenced by the Fote. with intercst, and all rencwaln

extensions and modifications of the Note; (b) the payment of all other sums, with interest, wivanced under puragraph 7 1o
protect the security of this Security instrument; aid (c) the performance of Borrower's covensn's an3 agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mongage. grant and convey i Lender the fotlowing
COgK County, Tilinois;

described property located in

LOT 226 IN MILL CREEK, UNIT 2, A SUBDIVISION OF PART OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIS.
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PIN #: 03-08-105-015 .
which bis the address of 808 THORNTON LANE, BUFFALO GROVE {Sireet, Cy],

Hlinois $0089 70 Cosel ("Property Address");
p
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TOGETHER WITH all the improverments now ot hercaftor m?d ?‘g@ﬂm ¥..40d gll nin, uppurienances, and
fixtyres now or hereafter o puet of the property. Al replacemenls a (Hofs shifl! sl bE covered by (hin Security

Instrument. Al} of the futeguing is referred w in this Socurity Instrument s the “Propenty.”

BORROWER COVENANTS ihat Borrower is tawfully scised of the esta.2 hernby conveyed and has the right (o mortgage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationsl use and non-uniform covenanls with limied
varistions by jurlsdiction to constitute & uniforat security instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenam amd agree gs follows,

i, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and lide churges due under the Nole.

1. Funds for Taxes and Insurance. Subject 10 applicable law or o 4 written waiver by Lender, Borrower shall pay t
Lander on the day mumthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: ) yeirly taxes
andd assessments which may attuin priority over this Security Instrument as 2 Jien on ihe Property; (b) yearly leusehold payimencs
or ground rents on thr Propenty, 1 any, (¢) yearly hazard or property insurance premivsis; (d) yearly fiood insurauce premiuims,
if any; (&) yearly nioitzage insueance premivms. if any: amd (f) any sums payable by Borrower w Lender, in accordance with
the provisions of paragiarh 8, in lieu of the puyment of mortgage insurance premiums, These items are called “Escrow jtems.”
Lender may, al any time.ceffect and hold Fuads in an amount not to exceed the maximuen amount a lender for a federally
reluted monigage loan may segrice for Burrower's escrow uccount ynder the federul Real Estate Sevtiement Proveduces Act of
1974 a8 gmended From time 1o titoe 12 US.C. Section I601 ef seq. ("RESPA"), unless another law that applics (o the Funds
sets 3 fenwer amount. Ii so, Lendermay. of any time, coblect and hold Furdds in an amount not 10 exceed the lesser gmount.
Lender may estimate the amiount of‘ands due o1 the basis of current data and reasonsble estimates of expenditures of future
Escrow ltems or otherwise in accordance witt spplicable law,

The Funds shall be held in an institation~vhose deposits are insured by u lederal agency, instrumentality. or entity
(including Lender. if Lender is such an institutin) of in any Federat Home Loan Bank. Lender shall apply the Funds w0 pay the

Eacrow ltems. Lender may not charge Borrower fo he lding and applying the Funds. annually analyzing the escrow account, or

verifying the Escrow lems, unfess Leader pays Borrotver interest an the Punds and applicubie law permits Leader to make such
a charge. However, Lender may require Borrower (o puy’ i one-1ime charge for an independent real estate tux reporting service
used by Lender in connection with this foan, unless spplicabic, law provides otherwise. Unless an agreement i nude of
applicable taw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest-shall be paid on the Funds. Lender shall give to Borrower,
without charge. un unnual accounting of the Funds, showing credityand debits to the Funds and the purpese for which each
debit 10 the Funds was made. The Funds are pledged as additional scourity v all sums secured by this Securiiy Instrument.

If the Funds held by Lender exceed the amounts permiited to be held b2-applicable law, Lender sholl account o Bormawer
for the excess Funds in accordance with the requirements of applicable taw. IF t'ie amount of the Funds held by Lender at any
time s ot sufficient to pay the Escrow liems when due, Lender may so notify Borowver fiy writing, and. in such case Borrower
shull pay to Lender the amount necessary 10 make up the deficiency. Borrower shall iwake up the d :ficiency in no more than

twelve monthly payments, at Lender's sole discretion.
Upon payment in full of ali sums secured by this Security Instrument, Lender siiall pramptly refund to Borcawer any

Punds held by Lender. I, under parsgraph 21, Lender shafl acquire or sell the Property, Lenuer, priny to the aequisition or sale
of the Property. shalt apply any Funds held by Lender ut the time of acquisition or sale as & credi ago nst the susns secured by
this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Leadzr under paragriphs
1 and 2 shall be applicd: first, to any prepayment chaeges due under the Note, second, to amounts payable-vrder paragraph 2;
third. to interest due: fousth, to principal due: and last. (0 any fate charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges., fincs and impositions attributable to the Property
which may attain privrity over this Security Instrument, und leasehold payments or ground rents, if any. Borruwer stall pay
these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shutl pay the on time direcily
0 the person awed payment, Borrower shalf promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Bomrower makes Lhese pavments directly, Borrower shail promptly furnish 1o Lender receiply evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument onless Borrower: (ap agrees in
writing to the payment of the ohligation securcd by the ficn in o manner acceptable tw Lender: (h) contests in good fuith the lien
by, or defends aguinst enforcement of the lien i, Jega) proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien: or (©) secures from the holder of the hen an pgreement satisfuctory 16 Lender subordinating the len to
this Security Instrument. IF Lender determines that any putt of the Property is subject to a ben which may alluin prionty over
this Security Instrument, Lender may give Borrower a notice identifving the Hen. Borrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.
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& Hazard or Property Invarance, Barrower shall keep tﬂc i:ém‘mcﬁ{n nify chntin& or hereafter erccted on the
Property insured sgninst luss by fire, luundy included within the term "extended coveruge” and any other hassrds, invluding
floods or fluading, for which bender requires inmrance. This itmaraice shatl be maintained in the amaunts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chisen by Borrower sebject to Londer’s approvat
which shull not be unreasonahly withheld, I Borrower Fulls to maintain coverage describod above, Lender may, ut Lender's
option, obtain coverage (o peestect Eerder's rights in the Property in sceordunce with puragraph 7.

All insurance policies and renewals shall be aceeptable to Lender und sholl include o stundard montgage clause, Lender
shall have the right to hold the policies and renewels. If Lender requires, Borrower shalk promptly give 1o Lender alf rocvipis of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance varricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repuir of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sumy
secured by this Security Instrument, whether or not then duz, with any excess paid (o Borrower. I Borrower abundons e
Property, or doer' nov answer within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender may collect thie_insurance proveeds, Lender may use the proceeds to repair or restore the Property or w0 pay sums
secured by this Security Pistrument, whether or not then due, The 30-day pericd will begin when the notice is given.

Unless Lender and” Qoirewer otherwise agree in writing, any gpplication of proceeds to principat shall not extend or
postpone the due date of the moshily payments relersed 1o in paragrophs 1 and 2 or change the anount of the puymems. If
under paragraph 2| the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the-wequisition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the scquisition.

6. Occupancy, Preservation, Malntesance ond Protection of the Property; Barrower's Laau Application; Leaseholds.
Borrnwer shall occupy. establish, and use the P'roperty as Borrower's principal residence within sixty days after the exceution of
this Security [nstrument andt shall conlinse o occupy the Property as Borrawer's principal residerice for at feast one year alfler
the date nf occupancy, unless Lender otherwise agrecs it seriting, which consent shall not be unreasonahly withheld, or unless
extenugting circumstances exist which are beyond Boaawer's control, Borrower shall not destroy, damage or impair the
Property, allow the Propenty ¢ deteriorate, or commit was’e or, the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Zender's good faith judgment could resuit in forteiture of the
Property or atherwise matcriatly tmpair the lien created by this Secority Instrument or Lender’s security inderesi. Borrower may
cure such a defautt and remstate, as provided in paragraph 18, by cawarg the aetion or procecding 10 be dismissed with 4 ruling
that, in Lender's good faith determivation, preclades forfeiure of the/Porrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunity interest. Borrower shall also be in default if
Barrawer, during the foan application process, gave muterially f2lse or inaceurat: miormation or statements (o Lender (or fuiled
to provide Lender with any nuaicria) information} in connection with the loan evidcpied by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on g
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower apiuires fee title 1o the Property, the
feaneiold and the fee title shail not merge unless Lender agrees (o the merger in writing.

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts =nd agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's riglts ir the Property (such as a
proceeding in bankrupicy. probate, fur condemnation or forfeiture or to enforce laws or regulationsy, (neit Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property wonider’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariig n court, paying
reasonable sttorneys' fees and entering on the Property to make repairs. Although Lender may take action wnocr this puragraph
7, Lender docs not have to do so.

Any amounis disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Basrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, ypon notice from Lemder to Borrower requesting

yment.

2 8. Mortgage Insurance. If Lender required mortgage insurnce as a condition ol making the loan securcd by this Security
Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender [apses or ceases (o be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaatially equivalent ta the
cost 1o Borrower of the mortgage insurance previousty in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal io
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased io
be in effect. Lender will accept, use and retain these payments a8 a foss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/80
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