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THIS MORTGAGE ("Security Instiuorat”) is givea o September 21, 1393 . The morigagor is

Jamew A LaCaeyse, and Sharcn 5 LaCueyse, husband and wife

(*Bortower"}. ‘Thiz Securily Instrument is given to

Principal Mutual Life Insurance Company

which is organized and existing under the laws of the Stare of Icwau - . : . and whose
sddreav is 713 High Street, Des Moines, IA 50392-0690

- {"Lendoe”). Borrower awes Lender the principal sum of
Ona Hundred Ten Thousand Nine Hundrad and 0/1C0,

Datlbirs (J.§. $110,900. 00 )

This debt is evidenced by Borrower's note dated the sane date as this Security Incirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  QOctober 1. 2023
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all rcnewuls
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanrcd-under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower’s covenants &id aoreements nnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to_Lender the following
described property located in Coak : CCaunty, {llinots:

THE SOUTH 100.00 FEET OF THE NORTH 233.00 PEET OF THE WEST 435.60 FEET OF

THE EAST 871.20 FEET OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION o]
9, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THR THIRD PRINCIPAL MERIDIAN, IN C T
COOK COONTY, ILLINOIS. - ~1
: NG ;}

-:-,1 ":

PI# 03-09-401-074 1 L

- z ok

which has the sddreas of 3207 North Jackson Drive, Arlington Heightas T o {Strest, Ciy],

lllinois  &0C04 ("Property Address”}; : L 3g
(Zip Code] v A
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements. appurtenances, and
fixtures now or heresfler a part of the property. All replacements and additions shall also be covered by this Securily
Instruinent. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjec! to any enctunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umforn: covenanls with hmited
variations by jurisdiclion to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

ks Qﬁ Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of and "infetest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wntlen waiver by Lender. Borrower shall pay 10
Lender on the duy menthly paymonts are due under the Note, until the Note is paid i full. a sum (“Funds”) for: {a) vearly taxes
and assessmenis wiich may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Proverty, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (e) yearly morigag: ‘nsurance premiums, if any: and (f) any sums payable by Borrower 1o Lender. in accordance with
the provisions of paragrajt. £, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.*
Lender inay, at any time, coilsct-and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tims. 12 U.S.C. Section 2601 ef seg. ("RESPA"). unless another taw that applies fo the Funds
sets & lesser amount. If so, Lender may. 2. say time, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimate the amount of Funds due <z the basis of current data and rezsonable estimates of expenditures of hiure
Escrow Items or otherwise in accordance with voplicable law.

The Funds shall be held in an instilution whrse deposite are insured by a federal agency.
{including Lender, if Lender is such an institution) or'in ary Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [lems, Lender may not charge Barrower for holuiig 2ud applying the Funds. annusliy analyzing the escrow account. or
verifying the Escrow [tems, unless Lender pays Borrower intcrest on the Funds and applicable iaw permits Lender (o make such
a charge. However, Lender may require Borrower to pay a one:tiine charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law. provides otherwise. Unless an agreemenl is made or
applicable law requires interest to be paid, Lender shall not be requirer 1o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali’ k¢ aid on the Funds. Lender shall give 10 Borrower,
without charge. an annual sccounting of the Funds, showing credits and <coits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all suris secured by this Security Instrumenr.

1f the Funds held by Lender exceed the amounis permitted 1o be held by applizatic faw. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable {aw. If the aiovit »f the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty. Lender. prics 14 ife acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit agains’ thz sunis sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
1 and 2 shall be applisd: first, lo any prepayment charges due under the Note: second, 10 amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last. to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Proper
which may attain priority over this Security Instrement, and leaschold payments or ground rents. if any. Borrower shal} pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time difeetiy
to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payinents directly, Borrowe: shall promptly furnish to Lender receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a1 agrees in
writing to the payment of the obligation secured by the lien in a manner geceplable to Lender: (b) confests in good faith the lien
by. or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion uperate lo prevent the
eaforcement of the lien; or (c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shatl satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

~
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5, Hazrd or Property Insurance. Borrower shall keep the improvements aow exisling or hereafler erecled on the
Property inwured against loss by fire, hazards included within the term “extended coverage” and any other hazardy, including
floods or flooding, for which Lender requires insurance. This inaurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower subject to Lender's approval
which «hall not be unreasonshly withheld, If Borrower faily to maintain coverage described above, Lender may, al Lender's
option, ohtain coverage to protect | ender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage ctause. [ender
shall have the right to hold the policies and renewaly. If Lender requtires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nutices. In the event of loss, Borrower shall give promnpt notice to the insurance carrier and Lender.
Lender may make proof of losy if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconcmicatly feasible and Lender’s security is not lessened. If the restoralion or
repair is not econcinically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not unswer within 30 days s notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the 1sirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumy
secured hy this Security InstzGuient, whether or not then due. The 30-day period will begin when the notice is given.

Unlesy Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 15 acquired by [ender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior to the acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, ' '

6. Occupuncy, Preservation, Maintennncs pid Protection of the Property; Borrawer’s Loan Applleation; Leuseholds,
Borrower shall occupy, establish, and use the Propez-as Borrower's principal residence within sixty days afier the execution of
this Security Insirument and shall continue to occupyins Praperty as Borrower’s principal residence for at leasi ane yenr after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniesy
exlenuating circumstances exist which are beyond Borroiver's control. Borrower shall not destroy, damage or impals the
Property, allow the Property to deferiorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi) or criminal, is begun that in "ender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeusity instrument or Lender's security interest. Borrower may
cure stich u default and reinstate, as provided in paragraph 18, by causing tae sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroec's interest in the Properly or other material
impairment of the lien rreated by this Security Instrument or Lender’s secunity ipterest. Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccurate ir.formation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not [imited
to, representations concerning Borrower’s accupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title lo the Praperty, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenantsar agreements conluined in
this Security Instrument, or there is a legel proceeding that may significantly affect Lender's rights Za the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tlen Lender may do and
puy for whatever is necessary to protect the value ol the Property and Lendec's rights in the Property. Lender's actions may
inclnde paying uny sums secured by a lien which has priority over (his Security Instrument, appearing mn courl, paying
reasoniable altorneys' fees and entering on the Property to make repairs. Adthough Lender may take action under thiv paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrawer secured by this
Sectrrity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting :
payment. -1
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security =}
Insirument. Borrower shall pay the premiums required to maintain the merigage insurance in offect. Uf, for any reascn, the °F
mortgage insurance caverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to I
abtaint coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the <
cost to Borrower of the mortgage insurance previously in effect, from an slternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly morigage insurance premitm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a logs reserve in liew of mortgage insurance. Loss reserve
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payments mry no longer be required, st the option of Lender, il mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamned. Borrower shall pay
the premiiuns required to maintain mortgage insurance in ¢ffect, or to provide # Joss reserve, unii the requiremment for morigsge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalb pre
Borrower notice at the time of or prior to an inspection specifying regsonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, direct ur consequential, in comnection with any
condemnalion or other (aking of any part of the Property, or for conveyanee in licw of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the procecds shall be applied 10 the sums secured by this Security Instrement.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the laking is equal (o or greater than the amount of the swns secured by this
Security Instrument “numediately before the taking, unless Borrower and Lender otherwise agree in writing, the sume sceured by
this Security Instrumen!_shall be reduced by the amount of the proceeds multiplied by the fellewing frachon: (a) the total
amount of the sums secrired immediately before the taking, divided by (b} the fair market value of the Property immediate]y
before the taking. Any balinuve shal) be paid to Borrower. In the event of a partial taking of the Property in winch the fair
market value of the Property 1.amediately before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lenzer otherwise agree in writing or unless applicable Jaw otherwise provides. the proceeds shall
be applied o the sums secured by thir Sacurity Instrument whether or not the sumns are then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the condernnor offers to make an
award or settle a claim for damages. Bozorver fails 10 respond to Lender within 30 days after the date the natice is piven,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or 1o 1he sums
secured by this Securily Instrument, whether or nac then due.

Unless Lender and Borrower otherwise agres ir-writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 20.in paragraphs | and 2 or change the amaunt of such payinents.

11. Barvower Not Released; Forbearance By Lencer Not a Waiver. Extension of the time for pavment or modification
of umortization of the sums secured by this Security Instrumeiit grunted by Lender to any successor ininterest of Borrower shall
not operate to refease the liability of the original Borrower or Ba/ruiver's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of any devard made by the origmal Borrower or Borrower's
successars in interest, Any forbrarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and apgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wrd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and several. Ay /Borrower who ca-sipns this Securily
instrnent but does not exesule the Note: (a) is co-signing this Securily Instrument only (o inortgage. grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is pot persorally obligated 10 pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree ‘o extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thed Porrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which seis saeximem loan charges,
axd that law is finally interpreted so that the interest or other loan charges coliected or 1o be collected 110 cunnection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (W reduce the charge
10 the permitfed limit; and (b) any sums already collected from Borrower which exceeded permitled Limits will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

__payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment withowl any
=~ prepayment charge under the Note.

i 14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by masling
' '-:-.1'! by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
{_or any other address Borrower designates by notice 1o Lender. Any notice lo Lender shall be given by first class mail to
s-Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nol'ce provided Jor in this
< Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty [nstrument or the Note which can he
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared,
lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

Foamn 3014 $/90
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17. Transfer of the Property or a Benefluial Interest in Borrawer, 17 &1l or any part of the Praperty or any interost in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, [ender shail give Borrower notice of acceleration. The notice shall provide a period of nol
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these swms prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects cerlsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days {or such other period ay
applicable law may specily for reinstatement] before sale of the Property pursuant to any power of sale contained in this
Security Instrumen’. oo (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender al]l sims which/then would be due under this Seeurity Instrument and the Note as if no aeceleralion had nccurred, (b)
cures any default of ani o her covenants or agreements; (c) pay9 all expenses incurred in enforcing this Security Instrument,
including, but nol limited (0, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably require to assure
that the fien of this Security lastument, [ender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall Coriinue unchanged. Upon reinstatement by Borrower, thls Securily Instrument and the
obligationn secured herehy shall remysic fully effective an if nu acceleration had occurred. However, 1his right to refnntate shall
not apply in the case of acceleration unde paragraph 17.

19, Sale of Note; Change of Loan fervicer. The Note or a partial interest in the Note {together with thiv Security
Instrument) may be sold one or more times wit'iount prios notice to Borrower. A sale may resull in a change in the entity (known
s the "Loan Servicer™) that collects monthly payrzits duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer warelated to warie of The Note, If there is a chango of the Loan Servicer, Horrower will be
given written notice of the change in accordance with pararsph 14 above and applicable law, The notice will state the name and
address of the aew Loan Servicer and the address to which papnents should be made. The notice will alwo contain any ather
information requircd hy applicable lnw,

20. Hazardous Substances. Borrower shall not cause or ‘vermwit the presence, use, disposal, stotage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol du, . nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The precediug 'w= sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are aenerally recognized to be appropriate to normal
residential vses and to maintenance of the Property.

Borrower shail promptly give i.ender wrillen nofice of any investigation, cluir, demand, lawsui( or other action hy any
governmental or regulatory agency or private party involving the Property and any ¥ ezirdous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower leams, or is notified by any gevetrvimontal or regulatory authorily. that
any remaval or other remediation of any Hazardons Substance affecting the Property is necessary, Borrewer shall promptly wake
)l necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subatances” are those substances defined as toxic o hazardons substances by
Environmental Law and the following substances: gasoling, kerosene, other Rammable or toxieprirolenm products, toxic
pesticides and herbicides, volatie solventy, maferinls containing ssbestos or formaldehyde, and radioactive materialy. Ax used in
this paragrsph 20, "Environmental Eaw” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviconmentz! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s hreach
of any covenant or agreement in this Security [nstrumend (bwt not prior to acceleration under paragraph 17 unless
appilicable law provides otherwisc). The notice shall apecify: (a) the defaulé; (b) the uction required to cure the defauit;
(c) a date, not less than 3 days from the date the notice is given to Borrower, by which the default musi be cured; and
(d) that failure to curc the defaull on or before the date spevified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existenice of a default or any other defense of Borrower to acceleration and foreclosure. If the default kv not cured on
or hefore the date specifled in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, indluding, but not limited to, reasonable atts. neys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Insirument

without charge to Borrower. Borrower shall pay any recordation costs,

C

OP

23, Waiver of Homestend. Borsower waives all right of homestead exemption in the Property. Form 30 0 7
pos
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24. Riders to this Securivv“nstrument, If one or more riders arc execated by Barrower and recorded sogether with this
Security Instrument, the covenant: aiid agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.

[Check applicable box{es}]

(Lt Adjustable Rate Rider ir_;] Condominium Rider zr:_j 1-4 Family Rider

[:J Graduated Payment Rider | .,:] Planned Unit Development Rider LA_] Biweekly Payment Rider
EJ Brlloon Rider L:_’ Rate improvement Rider .1 Second Home Rider
[_Iv.A. Rider L] Othects) [specify}

BY SIGNING BELOW, Borrower accepls and agrees to the teiins and covenants contained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with i1, -

| . i, IS
vhndi ool vy o0

I .1 ) I
{eﬂpes A LaCaeyse./-'-/ Burower
) o
o [ oy [ ~/ Vs ,
RO S LAY LS ST UR— L
. / Sharon 5 LaCBE)'BE' S Bortonet
} e 8eal) . i 4 T _15cal)
-Borrower Bornswer
¥
3 STATE OF ILLINOIS, | Co01C- county s:
i~ 1, Oreemn T . D e VA . & Noizry Public in and for said county and state do hereby certify
[;3 that James A LaCaeyse, and Sharon S LaCaeyse, husband and wife
-
gl

. personally known 1o me 1o be the same persongs) whose nameis)

before me this day in person. and acknowledged that they
their free and voluntary act, for the uses and purposes therein sed forth.

AP,
el T S

subscribed to thé foreg i RRHAUTEEAPPPE

signed and deliviered (NOREMND
Given undt”ﬁ%ﬁfm Al RA  dayof . /9493
o Expiray 4 f2 C—— :
My Commission Expires: o "LA R Y Z mf’af T e \/O(/(JL
Notary Publw

This Instrument was prepared by: Stephen G. Galiaher, Counsel,
Principal Mutual {ife Insurafice Company, 711 High Street, Des Moimes, JA& 50392- 0001

Form 30%4 9/90
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1-4 FAMILY RIDER
Assignment of Rents

THiS 1-4 FAMILY RIDER iy made this day of . .

- anut is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Sccurity

Deed (the **Security Insteument”’) of the same dale given by the undersigned (the **Borrower''} to wcure
Huorrower's Nute to

Principal Mutual Life Insurance Company

{the “Lender')
of the same dat: ard covering the Property described in the Security Instrument and located at:

3307 Nourth Jackdwp bolve, Arlington Helghts, 1L 60004

|Property Addrean]

1-4 FAMILY COYENAN1. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenan’ and agree as follows:

A. ADDITIONAL PROPERTV-SUSJECT TO THE SECURITY INSTRUMENT. In addltion to the
Property described in the Security Jastrumed, the following items are added to the Property description, and shall
alsu constitute the Property covered by the Secuaty Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, ap~ar used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distribuling heating, coeling.
electricity, gas, water, air and light, {ire prevention an. extinguishing apparatus, security and access control
apparatus, ptumbing, bath tubs. water heaters, water clcsets, sinks, ranges, stoves, refrigerators, dishwashers,
dispnsals, washers, dryers, awnings. storm windows, storni deors, sereens, blinds, shades, curtainy and curtain
rody, attached mirrory, cabinets, panelling and attached floor covo'ings now or hereafier atlached to the Property,
all of which, including replacements and additions thercto, shall be-deemed (o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing togeth<r with the Property described in the
Security Instrument {or the leaschold estate if the Security Instrumen! is v 3 lcaschold) are referred o in this [-4
Family Rider and the Security Instrument as the **Praperty. '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower saill not seek, agree {o or make #
change in the use of the Property or ils zonting classification, unless Lender has agrved in wriling to the change.
Borrower shall comply with all faws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted hy federal law, Borrower shall not aliow any lien inferior
to the Security Instnunent o be perfected against the Property without Lender's prior written permiezion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE' DELETED. Uniform Covenant I8 is deleted.

F. BORROWER’S (OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Barrower's occupnncy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae Uniform Instrument
Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s roquest, Borrower shall assign to Lender all feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend or tenminate the existing leases and to execute new leases. in Lender's sule
discretion. As used in this paragraph G. the word **lease’ shall mean ““sublease™ if the Security Instrument ys on
a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents aud revenues (“Rents ') of
the Property, regardtess of to whom the Rents of the Propery are payable. Borrower authorizes [ender o
Lender's agents to collect the Rents, and agrees that each tenant of the Froperty shali pay the Rents 1o Lender or
Lender's agenis. However, Barrower shall receive the Rents umti} (i) Lender has given Borrower notice of defauit
pursuant to purazsaph 21 of the Securily Instrument and (ii) Lender has given notice 1 the tenant(s) that the Renis
are 10 be paid 15.7rnder or Lender's agent. This assignment of Rents constituies an absolute assignment and not
an assignment foi adwtionsl security only.

If Lender gives aoi<e of breach to Borrower: (i) ali Rents received hy Borrower shall be held by Borrower
as trustee for the benefit of Liander only, to be applied o the sums secured by the Security Instnuiment: (i} Lender
shall be entitled to coliect aid receive all of the Rentz of the Property: (i) Borrower agrees that cach tenant of the
Property shal) pay sll Rents du® sud unpaid 1o Lender or Lender's agents upon Lender’s wnitten demand to the
tenant; (iv) unless applicable law proviZss otherwise, all Rents collected by Lender or Lender's agents shall he
applied first to the costs of taking control of and managing the Property and collecting the Rents, including. but
not limited lo, attorneys’ fees, receiver's fues, premiums on receiver's bonds. repair and mainienance costs,
insurance premiums, taxes, assessments and (olk.er'charges on the Property, and then 1o the sums secured by the
Security Instrument; (v) Lender. Lender's agents or any judicially appointed receiver shall be liable fo account for
only those Rents actually received; and (vi) Lender thail be entitled fo have a receiver appointed 1o take
possession of and manage the Property and collect fie Peats and profits derived from the Property withoui any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to covér/the costs of taking control of and managing the
Property and of collecting the Reats any funds expended by Leades for such purposes shall become indebtedness
of Borrower to Lender secured by the Security instruiment pursuant = Cniform Covenans 7.

Borrower represents and warrasts that Borrower has not executed any mrios assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising iis rights under this paragraph.

Lender. or Lender's agents or a judicially appoimted receiver. shalline be required (o enter upon, iake
control of or maintain the Property before or after giving notice of default to Porrower. However. Lender. or
Lender's agents or a judicially appointed receiver. may do so a1 any time when a defralt occurs. Any application
of Rents shatl not cure ar waive any default or invalidate any other right or remedy oflender. This assignment of
Rents of the Property shal) lerminate when all the sums secured by the Security Instrumen are paid in fufl.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oragreement in which
Lender has an interest shall be a breach under the Security [nstrument and Lender may invoke aps of the remedice

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terhs and provisions contained i this 1-4

Family Rider.

(\ o 2]
(Seal) ?&i‘f‘—'}ju‘) [ Aéj{w“"’;}iy) (Seal)

Roctower

‘Bomawer damds B LaCaeyse

i '

(SC&U N RS ’ s .‘.l" . s 7 15(‘«1]‘]

-Borrower Sharon 5 Lalaeyse . . Horrwes
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