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MORTGAGE 93716337

THIS MORTGACE & made tus .. A7 duy ot ..

LR WL L day O
between the Marigagor, . SFFREY A LORG BRIDGET G LONG

(herein “Bucrower ), and thy Alorgagee, JARUA BOOLS e U .

g Corporation = 4 :#unizcd apd exgsting under the lows of ., 111inois

WhLHEAS, Borrower i adebled (0 Londer i the prmcipal sum of {15, % L AIR8EBR

which indebtedness is evidenced by Boimowse's note duted. ., WAt &3, 199

thereof (herein “Nowe' ™), providing Tor oy imstuliments of grim-cpa! and inlerest, with the balance of indebtedness,

if not sooner paid, due and puyable on CJAporogimately 189 montog rrom digoursement date .
Tar Secvse. 10 Lender the repaymient b the inselicdness evidenced by the Note, with itercst theremy the payment

of #ll other swms. wilth interest thereon. advanced i dweordance herewitl to protect the security of ths Mortgage: ol

the pexformance of the covenants and agreements of Eorrower herein contrined, Borrower does hereby mongage, grant

and convey W Lender the following described property locited n the County of LCOTK . State of

THinois:

AEII[,,U'I?HAT CERTAIN PROPERTY SITUATED IN ORLAND JTARX IN THE COUNTY OF

COOK, AND STATE OF ILLINQIS AND BEING DESCRIBFLO IN A DEED DATED

10/17/9C AND RECORDED 1/08/%91, AMOMG THE LAND FOORDE OF THE COUNTY

AND STATE SET FOCRTH ARBOVE, AND REFERENCED AS FOLIO'WS: DOC #91010361,

BEING MORE FULLY DESCRIBED AS FOLLOWS: LOT 383 IN BACDK HILLS PLANNED

UNIT DEVELOPMENT UNIT 6, BEING A PLANNED UNIT DEVELOPHEST IN THE NORTH

1/2 OF SECTION 31, TOWNSHIP 36 HORTH, RANGE 12, EAST (F THY THIRD

PRINCIPAL MERIDIAR, 1IN COOK COQUNTY, ILLINOIS.

PIN $27-31-102-010 . WEFT-81 RECURDPINGS $27 5%
TH 957  TRAN $953 Q9/28/93 67:00:08
#oa o # s PR T HRIT[T
Cirg¥ LSUNTY RECORDER

o
X
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|
which has the address of ... LTIAE CRESTVIEW. DE. ..., , ORLAND RARF. ... . -1
[Sireet ] {Cuty]
[himous. .. 69463 ... fherein " Property Address’ ),
{&wp Coduj
TooETHER with ali the improvements now or hercalter empscied on the property. and atl casements, sights,
ppurtenunces and rents all of which shalt be deenred to be and remain & part e the properly covercd by this Mongage:
and =M of the foregoing. together with said properiy (or the leasehoid estate if this Mongage iv on a Jeasehold) are
hereinafier referred to as 1he " Property. ™
Borrower covenants that Bormower is lawlully seised of the estate hereby conveyed amd has the right o morgage. A
grant and convey the Property. and that the Property is unencumbered, exvept for epcumbrances of twwcord. Borrower 'y
covenants thal Bomower warrants and will defend generally the title wo the Property against all clains and demands, /
subject to encusmbrances of record. /\
1ILLINOIS

Bankers Systams. Inc . 51 Cloud, MN 58302 11-B00-387-2341t 186 SMDaL CUSTOMIZED hd GT-15-14-0840 (850}
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10. Borrewer Not Re | f 3] Not s Walve pqt {he time for payment or modifica-
tion of amartization of jhe @:FMAM ] ol 2o ssar in interest of Borrower
shufl not opetate to releawsd] (h sWy er, the | th In swriand’ Borfowel's sccossors In Intoresl.
Lender shall not be required 1o commencs proceedings aguinst such succersor or refuse to extend time for
payment or otherwise modily amortization of the tums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's succesyors in interest. Any forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicable faw, shall not be a waiver of ar preclude the exercise of any such right or

remedy.

11. Successurs and Asstgns Bound; Joint and Several Lishility; Ce-signer. The covanants and agreements hercin
contalned shall bind, and the rights hereunder shall lnure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
seversl. Any Borrower who co-signs this Morigage, but does not execute the Note. (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally iiable an the Note or under this Mortgage, and ic) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent anid without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for uany notice required under applicable law 1o be given in another manner, (a) any notice to
Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Landzr shall be given by certified mail to Lender's address stated herein or to
such other add-ev: ay Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail bo'deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Gevernlr g -aw; Severability. The state and local laws spplicatle te this Mortgage shall be the laws of the
jurisdiction in which 221~ Property is Jocated. The foregoing sentence shall not limit the applicability of Federai law to
this Mortgage. In the cve/(t that any provision or clause of this Mortgage ot the Note conflicts with applicable law, such
conflict shall nut affect olh provisions of this Mertgage or the Note which can be given effect without the conflicting
provision, and (o this end th: provisions of this Mortgage and the Note are declared to be severable. As used herein,
expenses’” and “‘attirreys’ fees” include all sums to the extent not prohibited by applicable law or limited

“costy”’,

herein.
14. Borvewer's Copy. Borrower shill be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereot. .

15. Rehabilitation Lean Agreement. Ponvower shall fulfili alf of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Botrower to ckecute and deliver ‘o Lender. in a form acceptable to Lender, an sssignment of any
rights, claims or defenses which Borrower may i:¢<¢ against parties who supply labor, materisls or services in connection
with improvements made to the Property.

16. Trausfer of the Property or s Beneficial Int rest in Borrower. If all or any part of the Property or any interest
in k& is sold or transferred {or if a beneficial interest in doriower is suld or transferred and Borrower is not a natyral
person) without Lender's prior written consent, Lender mav, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shdll 1101 be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrovwer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Gy wailed within which Borrower must pay ali sums
secured by this Morigage. 1T Borrower fails 1o pay these sums prior 'o.the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nouce or Z<mand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceierstion; Remedies. Excepi as provided in paragraph [6 hervo’, ~oon Borrawer’s hreach of any cove-
mamt or agreement of Borrower in this Morigage, including the covenants to pa) when due any sums secured by this
Merigage, Lender prior (o acceleration shall give notice 10 Borrower as provided 6. p.ragraph 12 hereof specifying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notlce ks maljed
te Borrower, by which suck breach must be cured; and (4} thet fallure to cure such breach 2 or before the date specified
= the notice may result in 2cceleration of the sums secured by this Mortgage, foreclosure b jdicial proceeding. and
sale of ihe Property. The notice shall further inform Borrower of the right to reinstate afier a cele ratlon and the right to
aseert In the foreciosure proceeding the nenexistence of a defsult or any other defense of Bonuw s /> acceleration and
foveclosure. If the breach bs not cured on or before the date specified in the notice, Lender, at "er.der’s option, may
dectare all of the sums secured by thizs Mortgsge to be immediately due and payable without furthe; dvmand and may
fovecisse thin Merigage by judicial proceeding. Lender shall be entitled te collect in such proceedisg ' expenses of
feraciosure, inciuding, but not limited to, reasonsbie attorneys’ fees and costa of documentary evidence; abstracts and
titie reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’'s acceleration of the sums secured by this Morigage
diue to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender alf sums
which would be then dur under this Mortigage and the Note had no acceleration occurred; (b} Borrower cures afl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (o) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Martgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited 1o, reasonable attorneys’
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Propecty and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower herchy assigns 1o
Lender the rents of the Property. provided that Borrower shall. prior (0 acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to coilect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court tc enter upon. take possession of and manage the Property and fo collect the rents of the
Property including those past due. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shatl be liable to
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