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: . MORTGAGE — |

THIS MORTGAGE g"Scc;_my fmlmmcm") is given an Sept ember 22, 1993
“J. ECHWARD JACOPSEM.

' J. SUSAN JACOBSEN . MUSBAND AND WIFE AS JOINT TENANTS

. The morigagor is

~{"Bomrowce™). 'i‘his Security InsuuinZni s gfvcn o
AMERICA'S HHOLESALE LENDE®

which is organized n.nd cxisting undcr the !aws of cW YDRK , and whom;
nddressis 155 NORTH LAKE AVENUE PASADENA. CA 91109

: : ("Lender), Borraower awes Lender tho principal sum of
THREE HUNORED THIRTY EIGHT THDUSAND ara 007100

Dollars (U5, $ 338000.00 >
This debt is cvxdcnccd by Borrower’s note dated the same dite as this Sceurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payatic onQGctober 1, 2023 . This Sccurity
Tnstrument secures to Lender: (a) the repayment of the debl evideneest by the Naote, with inerest, and all rencwals, cxu:nsions and
modifications of the Notwe; (b) the payment of o)l other sums, with iater est, advanced under puragraph 7 (o protect the security of
this Sceurity Instrunsent; and {¢) the performinnce of Borrewer's covenyateand agreements under this Security Instrument and the
Note, For this purpuse, Borrower does hercby mortgage, grunt and convey 10 Lender the following described property locaied in

COOK County, Mlinois:
LOT 22 IN SUNSET VILLAGE NO. 2, A SUBDIVISION OF PART ©OF THE EAST 1550 FEEY OF

THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGZ 12, EAST QF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORLED SZPTEMBER 25, 1953
AS DOCUMENT 15,729,426, IN COOK COUNTY, ILLINOIS,

PIN 04-26-200-052

which has the address of 1932 BURR OAK DRIVE ,GLENVIEW {Street, City],

NMinois 60025~ ("Property Address");
llip Coule) .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereaficr a part of the property. All replacemenis and additions shall also be covered by this Security Instrument.
Al of the forcgoing is relerred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right to mortgage,
gram and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title (o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifontn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrumeut covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note ard any prepayment and late charges duc under the Note.

2. Funds For Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Barrower shall pay to
Lender on the day moenthly paymenis are due under the Noie, uatil the Note is paid in full, a sum ("Funds") for: (a) ycarly txes
and assessmenis which may attain priorily over this Sccurity Instrament a5 a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {c) yearly mortgage insurance premiums, if any: and () any sums payablie by Borrower 10 Lender, in sccordunce with the
provisions of pargraph 8, in licu of the payment of margage insurmnice premiums, These iems are called "Escrow [iems.”
Lender may, at any Vs, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaed
morigage toan may regaire for Borrower's escrow account under the federal Real Estate Sentlement Procedures Act of 1974 as
amended from time to ume. 12 US.C. Section 2601 e seq. ("RESPA™), unless ancther Jaw that applics to the Funds scts a lesser
amouni. If so, Lender nay., at any time, collect and hold Funds in @n amoumt not to cxceed the lesser amount. Lender may
cstirnate the amouni of Fune’s cuc on the basis of current dats and reasonable estimates of expenadileres off luture Escrow Ilems or
otherwise in accordance wih applizable law.

The Funds shall be held in an fistitution whose depasits are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an insutvzon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borraw 2z tor hokling and applying the Funds, annually analyzing the escrow account, or verifying
the Gscrow Items, unless Lender pays Boriower interest on the Funds and applicable Jaw permils Lender 1o make such a charge.
However, Lender may require Borrower 2pay a one-time charge for an indepemdent real estale tax reporting service used by
Lender in conneclion with this loan, unless apphisahle law provides otherwise. Unless an agreement is madeo or applicable law
requires interest to bo paid, Londer shall not be required w0 pay Borrower any inlcrest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interesc zaa'! be paisd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and Gruits o the Funds and the purposc for which cach debit 1o the Funds was
made. The Funds are pledged as additional sceurity for 2t svins secured by this Security Instrument.

H the Funds beld by Lender excead the amounts penminicd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applivable law. If the amount of the Funds held by Lender at any time is
nolt sufficient to pay the Escrow lems when due, Lender inay so notify Borrower in writing, and, in such case Bormrower shall pay
1o Lender the amount necessary (o make up the deficiency. Bororser shall make up the deficiency in no more than twelve
monthly payinents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumicry, i.ender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froporty, Lender, prier to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition ¢ _sale as a credit against the sums secured by this
Seccurity Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, ull paymenls received by Lender under parageaphs
1 ami 2 shall be upplied: first, 10 any prepaymemt charges due under the Note; secord-t0 amounts paysble under parpgraph 2;
third, to interest due; fousth, to principal due; and lnst, to any late charges duc under the Now:

4. Charges; Liens. Borrower shall pay all wxes, asscssments, charges, (ines and impositions attributable o the Propenty
which may atiain priority over this Security Instrument, and leaschold payments or ground 7cms, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower sha'l puy them on time directly to the
person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to pe praa under this pavagraph. If
Barrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidene ng U.¢ onyments,

Borrower shal! promptly discharge any licn which has priority over this Securily Instrunient unless g orower: (8) agrees in
writing to the poyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis ja good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operae 1o prevent the
enforcement of the licn: or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subording ing the lien o
this Sccurity Instrument. 1 Leader deterrnines that any part of the Property is subject o o lien which may atin priorily over this
Sceurity Iustrument, Lender may give Borrower a notice identifying the lien. Borrower shall stis€y the lien or 1ake one or more
of the sctions s&t forth above within 10 days of the giving of notice,
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5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards inciuded within the term “exiended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be mainwined in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainttin coverage described above, Lender may, at Lender’s option, obiain
covernge to protoet Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include o standard morigage clause. Lender shall
have the right 1o hold the policies and rencwals. I Lender requires, Borrower shall prompuly give 10 Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shalt give prompt notice 1o the insurance carrier and Lender. Lender
ay make proof of loss if not made promptly by Borrower,

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repair of the
Property damaged, if the restorution or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Sccurity Instrument, whetber or not then due, with any cxcess paid o Borrower, If Borrower abandons the
Prouperty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to scttic a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums sccured
by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Londer #id Borrower otherwise agree in writing, sny spplication of proceeds to principal shall not exicnd or pasipone
the duc dawo of the montkly payments referred o in paragraphs 1 and 2 or change the amaount of the paymcents. I under paragraph
21 the Property is acquirid by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquizsinn shall pass to Lender to the extent of the sums secured by this Security Instrument immediaicly
prior lo the acquisition. :

6. Occupancy, Preservation, Meaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establist, 2nd ase the Properiy as Borrower’s principal residence within sixly days afier the execution of
this Sccurity Instrument and shall cont’nue o occupy the Property as Borrower's principal residence for at least one year afier the
dote of occupancy, unless Lender oZierwise agrees in writing, which consent shall nol be vnreasornably withheld, or unless
exicnuating circumsiances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comlr waste on the Preperty. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun thauin Lender’s good faith judgment could result in forfeilure of the Property or
otherwise malerially impair the licn created by (his Scourity Instrument or Lender’s sccurity interest. Borrower may cure such a
defoult and reinsiate, as provided in paragraph 15ty causing the action or procecding 10 be dismissed with a ruling thay, in
Lender's good faith determination, precludes fordeiture Of the Borrower's interest in the Property or other malerinl impairment of
the licn created by this Security Instrumeint or Lender’s coeurity interest. Borrower shall also be in delaunlt if Borrower, during the
loan application process, gave materially false or inaceurate information or statements to Lender (or failed 1o provide Lender with
any materipl information) in connection with the loan eviicicea) by the Note, including, but not limiled to, representations
concerming Borrower's occupancy of the Property #s a principal.eesidence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with nll the provisions of the lease. If Borrower acqurre’, fee titic (o the Property, the leaschold and the fec title shalk
not nerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fwls 1o perform the covenants and agreemenis conlained in
this Security Instument, or there is a legal proceeding that may significaruy alfees Lender's rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfciture or {o enfarc: laws or regulations), then Lender may do and pay
for whatcver is necessary 1o protect the value of the Propeny and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by n lien which has priority over this Sccurity Inshumen?, appearing in court, paying reasonnble
attorneys® fees and entering on the Property 1o make repairs. Although Lender may @’ action under this paragraph 7, Lender
dees not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional deot ri¢ Borrower sccured by this Scourity
{nstrument. Unless Borrower and Lender agree o clher erms of payment, these amounts shast bear interest from the daie of
disburscment at the Note raic and shall be payable, with inierest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. II' Lender required mortgage insurance as a condition of making the lvan secured by this Sccurity
Instrument, Bamower shall pay the premigms required to maintain the mortgage insurance in eifect If. for any reason, the
mortgage insurance coverage required by Lender lnpses or ceases o be in cffect, Borrower shall pay the racmiums required to
obuin coverage substantially equivalent 1o this mongage insurance previously in cffect, at a cost substartizaly equivalent o the
cost 0 Bomrower af the morigage insurance previously in elfect, from an alernate mortgage insurcr appoved by Leader. If
substantislly equivalcat mortgage insurance coverage is not available, Borrower shall pay to Lender cach mora: @i sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and relain thesc payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paymenis muy no longer be required, ot the option of Lender, if morigage insurance coverage (in the amount and for the period
ibat Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtined. Borrower shall pay lhe
premiums required 10 maintain morigage insurunce in cffect, or o provide a loss reserve, until the requiremeni for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lcnder or its agent may make reasonabic entrics upon and inspections of the Property. Lender shall give
Borrower notice a1 the e of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnaiion.  The proceeds of any uward or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of u toial ieking of the Property, the proceeds shal) be applicd o the sums secured by this Sceurity Instrument,
whethier or not then due, with any excess pnid 10 Borrower, In the event of a partial wiking of the Properly in which the fair market
value of the Property immediately before the tking is cqual to or greater than the amount of the sums sccurcd by this Security
Instrument immediantely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds muddplicd by the following fraction: (s} the total amount of
the sums sccured immediately before the taking, divided by (b) the fair marker value of the Property immediately before the
aking. Any balance shali be paid to Borrower. In the event ol a partial mking of the Property in which the fair market value of the
Property immcdiatcly belfore the waking is less than the amount of the sums secured immediately before the aking, unless
Borrower and Lender cuerwise agree in writing or unless applicable law otherwise provides, the preceeds shall be applied to the
sums secured by thisooervity Instrument whether or not the sums are then due,

If the Property is abzatoned by Berrower, or if, afler notice by Lender o Borrower that the condemnor offers 10 make an
award or scitle a claimn for/daraages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender
is authorized 1o collect and wrsly the procecds, at its oplion, either 10 restoration or repair of the Property or to the sums secured
by this Sccurity Instrumen), whiodhen or not then due.

Unless Lender and Borrower owswise agree in wriling, any application of procecds 10 principal shall not extend or postpone
the due date of the monthly paymcenes riterred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relersed; Forbrsrance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not opevate to release the lability of the ongins' Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor i interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising-avy right or remedy shall not be & waiver of or preciude the eacrcise of any
right or remedy. :

12. Successors and Assigns Bound; Juint and Severa) Lability; Co-signers, The covenanis and  agreements  of  this
Security Instrument shall bind and benefit the successors/cnd assipns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be juint and scveral. Any Borrower who co-signs this Sccurity
Instrument bt docs not cxecute the Note: (a) is co-signing this Sceurity Instrumcnt only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Securny” (nstrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and sy other Borrower may agree 1o exwend, modiy, forbear or
make any accommodations with regard to the ierms of this Security Inspi-aest or the Noie without that Borrower's conscenl

13. Loan Charges. If the Joan sccured by this Sccurity Instrumens’is suideet 1o a law which seis maximum lean charges,
and that iaw is finally interpreied so that the interest or other loan charges colwx'.ed or 10 be collected in connection with the loan
cxceed the permitied limits, then: (8) any such loan charge shall be reduced by (ne amount necessary (o reduce the charge w the
permiited limit; and (b) any sums already collecied from Borrower which exceeded [erm tied limits will be refunded 10 Borrower.
Lender may cheoose to make this refund by reducing the principal owed under Lo Mote or by making a direct payment o
Borrower. I a refund reduces principal, the reduction will be treated ns n pariial prepaynent without any prepayment charge
under the Nole. :

4. Notices. Any pntice tn Pciower provided for in this Sceurity Instrument shall be givocby delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any nolice (o Lender shall be given by first class mail 1o Lender’s
address sinted hercin or any other nddress Lender designites by notice o Borrower. Any notice prividid for in this Sccurity
Instrument shall be deemed to have beest given to Borrower or Leader when given as provided in this pusssaion.

i5. Governing Law; Severability. This Sccurity Instrument shall he governed by federal law” misd “the law of the
jurisdicion in which the Property is localed. In the cvent that any provision or clause of this Security Ins@ment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nofewhich can be
given cffect without the conflicling provision. To this end the pravisions of this Security Insirument and the Note e declared 10
be scverable. : :
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16, Borrawer’s Copy. Borrower sholl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any interest in it is
sold or transferred (or if a beneficia) imerest in Boitower is sold or transferred and Borrower is not a naural person) without
Lender's prior written consent, Lender may, at its apiion, require immediaic payment in [ull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument. .

I{ Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a peried of not less
than 30 days from the daic the notice is delivered or mauiled within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 1o pay these sunis prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demund on Borrower,

18. Borrower’s Right to Reinstate.  1f Borrower meets corain conditions, Borrower shall have the right 10 have
enforcement of this Seccurity Inswument discontinued a1 any time prior 1o the carlier of: {a) 5 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc conlained in this Security
Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defoult of any other covenanis or agreemcents; {¢) pays all expenses incurred in enforcing this Sccurily Instrument, including, but
not limited 1o, reasonable aitorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccurcd by this Security
Instrument shall continue unchanged, Upon reinstalement by Borrower, this Security Instrument and the obligations scecured
hereby shall rommin tully effective as if no acceleration had occurred. However, this right (o reinstaie shall not apply in the case of
acceleration under paragaph 17,

19. Sule of Note:"hs nge of Loan Servicer. The Notc cor a partinl interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) vaat.coliects monthly paymenis due under the Notc and this Sccurity Instrument. There also may be one or
more changes of the Lopn S vicer unrclaled 1o a sale of the Note. IF there is a change of the Loan Scrvicer, Borrower will be
given written notice of the cnmag: in accordance with paragraph 14 above and applicable Iaw, The notice will state the name and
address of the new Loan Sérvicerand the nddress 1o which payments should be made, The notice will also comtain any other
information required by applicable iuw.

20. Hazardous Substances. Pormower shall not cause or permil the prescnee, usc, disposal, storage, or release of any
Hazzrdous Substances on or in the Propirty. Borrower shall not do, nor allow anyone clse to do, anyihing affcecting the Property
thut is in violation of any EnvironmentssLaw, The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subswuances that are generally recognized 1 be appropriate to normal residential uses
and to maintenance of the Property. .

Botrower shall prompily give Lender weiden notice of any investigation, ciaim, demand, lawsuil or other acuon by any
governmental or regulalory agency or privaic part; involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
rcmoval or other remediation of any Hazardous Subsianie affecting the Properly is necessary, Borrower shall promptly take all
neccssary remedial aclions in accordance with Environmoral Law.

As uscd in this paragraph 20, "Hazardows Subsian:es’ sirc thosc substances defincd as toxic or bazardous substances by
Environmenil Law and the following substances: gasolis.s;-kerosene, other flommable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials conwin'ng s<estos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federd laws and law's of the jurisdiction where the Property is located that rolate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrowes prar to neceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not preo. to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the defav!t: () the action required to cure the default; (¢)
a date, not tess than 30 days from the date the notice is given to Borrower, by -vhich the default must be cured; and (d)
thut failure to cure the rdefault on or before the date specified in the notice may/ result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the rroperty. The notice shall further inform
Borrower of the right to reinsiate after acceleration and the right to assert in the forec.osure proceeding the non-existence
of a defauit or any other defense of Borrower te acceleration and foreciosure. I the cefaift is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediste payment i full of ali sums secured by this
Security Instrument without furiher demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraz®: 21, including, but not
limited (0, reasonable attorneys® fees and costs of title evidence.

22, Relense.  Upon payment of all sums secured by this Scecurity Instrument, Lender shall release-wiis Sacurity lnstrument.
Borrower shall pay any preparation and recordation costs permited under state law,

23, Waiver of Homestead. Borrower waives all right of homestcad exemplion in the Property.
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24, Riders {0 this Security Instrument. If one or more riders are excented by Borrower and recorded together with this
Seccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreomenls of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable brates )] .
X Adjustable Ratz Rider(s) C_} Condominium Rider ] 1-4 Family Rider
{1 Graduated Payren) Rider {__] Planned Unit Development Rider ] Biweckly Payment Rider
{__] Balloon Rider - [ Rate Improvement Rider (] Second Home Rider
{_J V.A. Rider " 3 Owests) Ispecify)

BY SICGNING BELOW. Bormwcr: acdep’s nad agrees to the terms and covenants contained'ip this Sccurity Instrument and in
any rider(s) cxecutcd by Borrower anxd record<d with i T

-

Wiincsses: : S—p e 7
' (j/./tnwma i\ﬁ(ip}s'tn -Borrowar

O Dy p b (Seal)
J. é’USAN JACDBSEN/ -Barrower

(Seal) ____ o (Scal)

-Borrowes -Borrower

STATE OF ILLINOIS, Buo & &,L ' County ss:

L \-'\L\L i (oAl dteanont L il Nqulry Public in ’xrmd yor spd county and state do hereby certify that
\\- QL\L\D(}JL\D %fuzﬁf “pen Q) 5 Haoa e~ a& ceifracs, AT e gy

, parsonally krown 10 me to b the same person(s) who&%e) name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledyed shat e |
signed and delivered the said instroment as b{~2.  free and voluntary act, for the uses and pu poses thercin set forth,
Given under my hand and official seal, this 7.7 mp day of ¢ 6}"'[9 A fhen A 1G53

~
[T,LLCL\_%\CQE/L@’E/T;‘?V\
Notary Pubtic \ y

My Commission Expires:

This Instrument was prepared by: Prepared by: K. - WALSH

q-un(m waiz) CFC(393) ) - Pagaouls Form 3014 /80

* DFFICIAL SEAL "
MARTA CAROLINE SCHILLER
NOTARY PUBLIC. STATE & \LL‘-?:?\%
MY GONMISSION EXPIRES B/14/08




~ UNOFFICIALCOPY .




UNOFFICIAL CORY,

WHEN AETORDED MAIL TO:
DOCUMENT CONTROL DEPARTHENT

e P.o.F2X 7024
. PASADENA, CALIFF/RN)A 81109-8974
: Prepared by: K. WALSH

LOANS. B7B1679

ESCROWICLOSING #:5C305 /763

SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

{t Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE F4LER is mude this 22 day of
September ‘ , 1993 , and is incorporated into and shall be deemed o amend and
supplement the Mortgnge, Deed of Trust or Securily Deed (the "Security Instrument”) of the same datc given by
the undersigned (the "Borrower”) to sceure Borrower's Ad)usiable Rate Noie (the "Note™) o
AMERICA'S WHOLESALE LENDER, A NEW YORK CORPORATION
{the "Lender™) of the same date und covering the property (cseribed in the Sceurity Instrument and locusted at:

1932 BURR OAK DRIVE GLENVIEW, IL 60025-
[Propeny Addrecsl
THE NOTE CONTAINS PROVISIONS ALLOYY)\G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MU ST PAY.
MULTISTATE ADJUSTABLE BATE FIDER - AAM 3-2 - Single Family - Fannle Mae/Fragdie Mac nitoris instrument Form 111 /85
-822A (avo0)03  CFC {00/93) Pago 1 0! 3 e f
ot VMP MOATQAGE FORMS - (400)821.72%1
ARM PLANS 11, IV, VI &
SR Flred/25. YR Annual T-014 ARM
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LOAN #: B761679

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiad interest rate of 4.250 %. The Note provides for
. changes in the interest sate and the monthly payments, as foHows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Choae Dates ‘

The isico~i rate 1 will pay may change on the first day of October , 1994 , and
. on thal day cverv_12th month thercalier. Each datc on which my interest raie could change is called a "Change
Date." :

(B) The Index

Beginning with-in Tirst Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average vicld on United Siates Treasury securitics adjusted to a constant maturity of 1 ycar, as made gvailable by
the Federal Reserve Board - ffic most recent Index figure availabie as of the date 45 days before each Change Daie
is calied the "Current Index.”

If the Index is no lomger avaieble, the Note Holder will choose o new index thay is based upon comparable
information. The Noic Holder will 2ive me notice of this choice,

(C) Calculation of Changes )

Before cach Change Date, the Note Holoer will calculate my new interest rate by adding
THREE ‘ percentage points ( 3.000 %) to the
Current Index. The Note Holder will ther/rzend the result of this addition 1 the ncarest onc-eighth of one
percentage point (0.125%). Subject 1o the limils seied in Section 4(D) below, this counded amount will be my new
intcrest rate until the next Change Daic.

The Note Holder will then determine the amount 71 tie monthly payment that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Chae Date in full on the Maturity Date at my new interest rate
in substandally cqual paymenis, The result of this calculat’on will be the new amount of my monthly payment

(D) Lim#is on Enterest Rate Changes

The interest rate | am required to pay at the first Change Dat will not be greater than

6.250 % or less than  3.000 %. Thercafter, my interest rate will never be
increased or decreased on any single Change Date by more than v/o-percentage points (2.0%) from the rute of
interest | have been paying for the preceding 12 moaths. My inlerest rate viiiacver be greater than 10,250

%

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will p the amount of my ncw monthly
payment beginning on the first monthly payment date aficr the Change Dawe andé? the amount of my monthly
paymeni changes aguoin,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ary changes in my interest rate and the amount of my

@O 8224 weosroz . CFC (08/93)  Pagezols
CONV : . . .

ARM PLANS 11,1V, Via

8.YA Fixed/256-YA Annual T-Bi ARM
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" monthly payment before the cffective date of any change. The notice will include information required by law 1o be

ﬁivcn me and also the title and telephone number of a person who will answer any question I may have regarding
¢ Notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant |7 of the Security Instrument is amended o read as follows:
Transfer af the Property or u Beneficial Interest in Borrower. If al{ or any part of the Property or any interest
in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all
sums sccwed by this Sccurity Instrument. However, this option shatl not be exercised by Lender il excrcise is
prohibited by irderal law as of the de of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower cavses o be submitted to Lender information required by Lender to evalugie the inlended transferee as if
a new loan wert briing made (0 the transicree; and (b) Lender reasonably determines that Lender’s security will not
be impeired by e icen assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acc.pelio o Lender,

To the catent pinvived by applicable law, Lender may charge a reasonable fee as s condition to Lender's
consent to the loan assviaption. Lender may also reguire the transferee 1o sign an assumplion agreement that is
acceptabic o Leader and ol obligates the ransfesee 1o keep all the promises and sgreements made in the Note and
in this Securily Instrument. /Ronower will continue i be obligated under the Note and this Sccurity Instrument
unless Lender releases Borrowes nowriting,

If Lender exercises the opidor ‘7 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shail provide a peried ol not less than 30 days from the date the notice is delivered or
mailed within which Borrower must puy il sums sccured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demansl on Borrower.

BY SIGNING BELGQW, Borrower accept=.and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider:—— 4

; (Seaty ) addidb Wm (Scab
{___& EDWART JA oss&/ , -Bararror . SUSAN  JACOBSEN £

-Bormower

(Seal) (Seal)

-Bomower | -Borrawer

ISpace Below Thiz Line Reserved for Acknowledy—er.|

q ~822A (8808).00  CEC {06/93) . ' Pags ol 3 : ] Farm 3141 308
TONY : A -

ARTM BLANS 1, 1V, V) &

8-YR Flted/28¢ R Annus! T-BIIL ARM
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