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MORTGAGE ) %
T g"
THIS MORTGAGE ("Sucurity. Instrument”) is given on  Septembar 22, 13993 . The mortgagor is
KICHAEL J. CARROLL AND KAREN A. CARRDLL,
VA'SBAND AND WIFE
{"Borrower"). This Secuziovinstrument is given to Chase Home Morvtpage Cerporation
which is organized and cxistingonder the laws of the State of Delaware . and whose address i 1~.
4915 Ilndapandence Pavk-ay, Tampa, FL. 33634-7540
{"Lenduer”). Borrower owes Lendoclic principal sum of One Hundred Sixty-One Thousand Six

Dollars (U.S. $ 181,600, 00 h
This debt is evidenved by Borrower's notedated the sume date us this Sccurity Instrument ("Note”), which pmvulus Tor

maonthly payments, with the full debt, if ‘aot paid carlier, due and payable on Gctobar 1, 2023 . This Sccurity
Instrument securces to Lender: (a) the repayment of the debt evidenced by the Note, with interesl, and all renewals,
extensions and modifications ol the Note; (o). the payment of all other sums, with interest, advanced under paragraph 7
to protect the sceurity of this Sccurity Instrunient: and (¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For tye purpose, Borrower does hercby morigage, grant and convey to
Leader the following described property located in /529K County, Hlinois:

LOT 40 IN LESLIE C. BARNARD’S PALOS ON 7¢: GREEN, UNIT 1, A
SUBDIVISION IN THE NORTH WEST 1/4 OF SECY’J% 14, TOWNSHIF 37 NORTH,
RANGE 12 EAST OF TI'IE TH!HB PRINCIPAL MERILD(A. .. IN CODK COUNTY,

ILLINDIS.
23-14~-106-010
=3
-}
1
-
=}
o
which has thc address of 8701 VAIL DH!VE ‘ ' " PALOS HILLY
o ) {Sireei} 7 1City}
lllmms - .. BOASKS S ("Property Address™;

{2p Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
voversd by this Security Instrument. All of the loregoing is vreferred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and hos the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will dc&,nd generally the title to thl.. Property against all claims and demunds, subject to any
encumbrances of record, :

THIS SECU‘R!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute & uniform security instrument cavering real property.

Tax ID Number

ILLINGOIS-Singie Farnlly-Fanale uu,zsmmo Mac UNIFORM msmuueu'r Farm 3014 9/90
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UNIFORM COVENANTS. Borrower nnd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Note und any prepayment and tate charges due under the Note.

1. ¥undy for Toxes and Insurance. Subject 1o applicable law or 1¢ o written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yeurly
taxes and assessments which may attsin priority over this Securily Instrument as o lien on the Property; {b) yearly leusehold
payments or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payabic by Borrower to
Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mongage insurunce premiums. These
items are called "Escrow Iems.” Lender may, st any time, collect and hold Funds in an amount not to excecd the maximum
amount a lender lor o federully reinted mortgage loan may require for Borrower's escrow account under the federal Real
Estute Scitiement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 er seq. ("RESPA"), unless
unother luw that applies to the Funds sets o lesser amount, If so, Lender may, at any time, collect and held Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current dota and
reasonuble estimates of expenditures of future Escrow ltems or otherwise in accordance with upplicabic lnw.

The Funds shall be held {n an institution whose_deposits are insurcd by u federal agency, instrumentality, or entity
(including L-nacr, if Lender is such an institution} or in any Federal Home Loan Bank. Lendcr shall apply the Funds to
pay the Escrow tiems. Lender muy not charge Borrower for hulding and upplying the Funds, annually analyzing the escrow
acceunt, or venlying the Escrow ltems, unless Lender pays Borrower interest on the Funds and appliceble law permils
Lender to make cuc’s # charge. However, Leader may require Borrower to pay a one-time charge for an independent real
esinte tax reportingenice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
un agreement is made G gpplicable law requires interest to be paid, Leader shall not be required 1o pay Borrower any
interest or earnings on the Supds. Borrower and Lender may agree in writing, however, that interest shull be paid on the
Funds, Lender shalt give to Tor ower, withoul charge, nn annual nccounting of the Funds, showing credits and debits to the
Funds and the purpose for whion each debit to the Funds was made. The Funds are pledged as ndditional seeurity for all
sums sccured by this Security Instruinent. :

If the Funds held by Lendor excesd the amounts permitted (o be held by applicable faw, Lender shadl account to
Borrower lur the excess Funds in accurdapce vith the requircments of applicable law. If the amounst of the Funds held by
Lender ot any time is not sufficient to pay the Escrow Items when due, Lender may so netify Borrower in writing, and, in
such case Berrower shall pay to Lender the amiunt necessary to muke up the deficiency. Borrower shall make up the
deficicncy In no more than twelve monthly paynieris, ut Lender's sole discretion,

Upon payment in full of all sums secured by ilis Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lende! shall acquire or sell the Property, Lender, prior to the aequisition or
sale of the Property, shall apply any Funds held by Lendzr at the tinie of scquisition or sale as a credit against the sums
secured by this Security Instrument.

- 3, Application of Payments. Unless applicable taw provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shell be applied: first, to any prepayment charses due under the Note; second, to uniounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, *o ahy late churges due under the Note.

4. Churges; Liens. Borrower shell pay nl) taxes, assessments, charges; 1ines and impositions attributable to the Propeny
which may attain priority over this Security Instrumens, and leasehold pay.»zins or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if pot paid in the? mianner, Borrower shail pay them on time
dirceily to the person owed payment. Borrower shall promptly furnish to Leider w)* notices of amounts 1o be paid under
this parugraph. IT Barrower makes these payments directly, Borrower shall promps-furnish to Lender receipls evidencing
the payments.

Borrower shall promptly discharge any fion which has priority over this Security Inuruacent unless Borrower: (a) ugrees
in writing to the pasyment of the obligation secured by the lien in a manner acceptable to [.ender; (b) contests in good fuith
the len by, or defends against enfercement of the lien in, legal proceedings which in the Londer's opinion operute 10
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemens satisfuctory 1o Lender
subordinsting the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying toolien. Borrower
shali satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Haezard or Property Insurance. Borrower shall keep the improvements now existing or hereafte! erzeied on the
Property insurcd against loss hy fire, hazards included within the term “exiended coverage” and any other hazeits) including
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. IT Borrower fails to maintain coverage described sbove,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender und shall include u stundard morgnge cinuse. Lender
shall have the right to hold the policics and renewals. IF Lender requires, Borrower shall promptly give lo Lender ali
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may muoke proof of less if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconemically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecels shall be
applied to the sums secured by this Sceurily Instrument, whether or not then due, with any excess paid to Borrowoer, If
Borrower abandons the Property, or does nol answer within 30 days s netice from Lender that the insursnce carrier has
offered to scttle a claim, thenr Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propeety or to pay sums secured by this Security Instrument, whelher or not then duc. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or postpane the
due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. M under puragraph 21
ihe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage 1o the Property
prior to the acquisition shall p.xss to Lt.nder to the extenl of the sums secured by this Security Instrument immediately prior to the
ucqumuon

6. Occupancy, Preservation, Mah\\emmte and Protection of the Property; Borrewer's Loan Anpilcation; Leaseholds, Borrower
shal! occupy, establish, and use the Property as Borrowsr's principal eesidence within sixty days after the execution of this Security
Instrument and shall continuc to cceupy the Property s Borrower's principal residence for at least one year afier the date of
occupancy, snless Lender otherwise agrees in writing, which consent shall not bz unrcasonubly withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or inwpair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or preceeding,
whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeiture of the Property or otherwise
materinlly impair the lien created by this Security Instrument or Lender's sccurity interest. Borrower may cure such n default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good {aith
determination, precludes forfeiture of the Borrawer's interest in the Property or other materiat impairment of the fHen created by
this Sccurity Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the toan upplication
process, gave matssally false or inaccurate information or statements to Lender (or foiled to provide Lender with eny materiul
information) in<onn ction with the loan cvidenced by the Note, including, but not limited fo, representations concerning Borrower's
occupancy of the Progurty us a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
pruvisions of the leasc. 17 Borrower acquires fec title to the Property, the lenschold and the fee title shull not morge unless Lender
uszrees to the merger inwitn g,

7. Protectlon of Lended s wights in the Property. If Borrower fails to perform the covenants und sgreements contuained in this
Security Instrument, or there.is #i2gal procecding that muy sigrificantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for copderinniion or forfeiture or ta enforce laws or regulations), then Lender rmay do and pay for whatever
is necessury to protect the value of 1a2 Property and Lender’s rights in the Property. Lender's actions may include paying any sums
secured by 4 lien which hus priority over 2iis Security Instrument, appedring in court, puying reasopablc attorneys' fees and entering
on the Property 1o make repairs. Althoveb'Lnder may 1ake action under this parngraph 7. Lender does not have 1o do so,

Any smounts disbursed by Lender uncer thi<.ourngraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower und Lender aglee to other terms of panyment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payac!s, ith interest, upon notice from Lender Lo Borrower requesting payment.

8. Mortgage Insurance. If Lender required mvirtaage insurance as o condition of making the loon sccured by this Security
Instrument, Borrower shall pay the premiums required 10 meaintain the morigage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceasi: o be in effect, Burrower shull pay the premiums required to obluin
coverage substantially equivalenmt to the mortgage insurance ricvlously in effect, al a cost substantiolly equivalent to the cost to
Borrower of the montgnge insurance previously in effect, froin an alternate mortgage insurer approved by Lender, 1F subsiantially
equivalent morigage insurance coverage is not avsilable, Borrower'shi}f pay to Lender cach month a sum equal to one-iwelfth of the
yearly mortgage insurance premium being paid by Borrower when i fasurance coverage lapsed or ceased to be in effect. Lender will
accepl, use and retain these payments as a loss reserve in lieu of modrgeae insurance, Loss reserve payments muy no longer be
required, at the option of Lender, if mortgage insurance ¢covernge (in the siadant and for the peried thot Lender requires) provided
Ly an insurer approved Ly Lender again becomes availuble and is obtained. Borrower shall puy the premiuvms required to maintain
mortgage insuennce in effect, or to provide a loss reserve, until the requirericat for manguge insurance ends in nccordance with any
written agreement between Borrower and Lender or applicable law.,

Y. Inapection. Lender or its agent may muke reasonable contries upon ana-insgections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspedtion specifying reasonabtle cause for tw §spection.

10. Condemnation. The proceeds of any awnrd or cleim for damages, direct wr/cursequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of conduyhustion, are hereby ussigned and shall
be paid to Lender,

In the event of a iotal taking of the Propenty, the procecds shull be applied to the sums sveurcd by this Sceurity Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir market
value of the Property immedistely before the tnking is equal to or greater than the amount of the surs sCoured by this Securily
Instrument immediately before the taking, unbess Borrower and Lender otherwise agreo in writing, the suzis Zecured by this Security
Instrument shall be reduced by the amount of the proceeds muhlplied by the following fraction: (4) the tovab-amount of the sums
secured immediotely before the taking, divided by (b) the fair market value of the Property immedintely bofors-she taking. Any
bulance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valac of the Property
immediately before the tnking is less than the nmount of the sums secured immediately before the taking, unless Borrower and
Lender sinerwise agree in writing or unfess applicabie Jaw otherwise provides, the proceeds shall be applied to the sums secured by
this Scceurity Instrument whether or not the sums are then due.

If the Property is abandonced by Dorrewer, or if, nfter notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damnges, Borrower fails 10 respond to Lender within 30 days aiter the date the notice is given, Lender is
authorized to colleet and apply the proceeds, at its option, either to restorutien of vepair of the Property or to the sums secured by
this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such puyments.

11. Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time for paymemt or modification of
amortization of the sums secured by this Security Instrument granterd by Lender to any successor in interest of Borrower shall not
operste to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings sgainst any successer in interest or refuse to extend time for payment or otherwise modify amortizetion of the
sums secured by this Sccurity Instrument by reuson of any demond made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remuedy shall not be a waiver of or preclude the exercise of any right or
remedy.

mTeslaL : 7 ' Form 3014 - B/9C (page 3 of 5 pages)
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12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and sgreements of this Sceurity
Instrument shull bind andG benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs nat
exeeute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrawer's interest in the
Property under the terms of this Security Instrument; (b) is not persenally obilignted to pay the sums secured by this Sccurity
Instrument; and (¢} agrees that lender and any other Borrower muy agree to axend, modily, forbear or moke any
nccommeodations with regard to the teems of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan charges, and
that law is {inally interpreted so that the interest or other loan charges collected or to be collected in conncction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary te reduce the charge to the
permitted limit; and (b) nny sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making u direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepuyment withoul any prepayment charge
under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mait uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Boriower designutes by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
siated herein o7 amy other address Lencer designates by notice to Borrower. Any notics provided for in 1his Security Instrument
shull be deemed 1o fuave been given to Borrower or Lender when given as provided in this pacagraph.

15. Governing Liw; Severabillty. This Security Instrument shall be goveened by federal luw and the taw of the jurisdiction in
which the Property is lecat:d. In the event that any pravision or clause of this Security Instrument or the Nute conflicts with
applicable law, such coniucr siall not uffect other provisions of this Security Instrument or the Note which can be given elfect
without the conflicting provisior“To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrow.r shall be given one conformed copy of the Neote and of this Security Instrument.

17. Traunsfer of the Property or 2 Seneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest iz Borrowsr is suld or transferred and Borrower is not a nintural person) without Lender's
prior written consent, Leader may, «t s opiion, require immedinte payment in full of all sums secured by this Security
Instrument. However, this option shall nec be evareised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.

if Lender cxercises this option, Lender shali givo Rorrower notice of acceteration. The notice shall provide a period ol not less
than 30 days from the date the notice is delivered 2c mailed within which Borrower must pay nll sums secured by this Security
Instrument. IF Borrower fails 19 pay these sums prior tolhe expivition of this period, Lender may invoke any remedies permitted
by this Security Instrument without lurther notice or deria td on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have enforcement
of this Security Instrumnent discontinued at any time prior to the carlier oft {(a) 5 days (or such other period as applicuble law muy
specify for reinstatement) before sate of the Property pursuant {¢ any power of sale contuined in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conust’ons are that Borcower: (a) pays Lender nil sums which then
would be due under tiis Security Instrument and the Note as il no acce!Zeotion had ceeurred; (b) cures any default of any other
covenanls or agreements; (¢} poys all expenses incurred in enforcing this Gecurity Instrument, including, but not limited o,
ressonable attorneys’ fees; and {d) takes sueh action as Lender may reasops bl require 1o assure that the len of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sms sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Burrower, this Security Instrument ¢ nd the obligations secured hereby shall remain
fully effective as if no aceeleration had occurred. However, this right to reinstate shail 2ot apply in the case of acceleration under
paragraph 17. .

19, Sate af Note; Chnnge of Loan Servicer. ‘The Note or o partial interest in the Note flogcher with this Sccurily Instrument)
may be sold one or more times without prior notice to Borrower, A sule may result in o chaig s bv'ihe entity (known as the "Loan
Servicer™) that colleets monthly payments due under the Note and this Security Instrument. There also may be onc or more
chunges of the Loan Servicer unrcluted to a sale of the Note. If there is o change of the Loan Serviers, Borrewer will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice w il stale the name and
address of the new Loan Servicer and the address to which puyments should be made. The notive wili zo-contain any other
information required by applicable law,

2). Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, stornge, Jor release of any
Huzardous Substances on or in the Property. Borrower shall not do, noer allow anyone clse to do, anything affcciile 1he Property
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or-storage on the
Property of small quantities of Hoazardous Substances that are generally recognized o be appropriste to normal residential uses
ancd to maintenance of the Praoperty,

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lowsuit or other action by sny
governmontal or reguintory agency or private purty involving the Praperty anct any Huzardous Substance or Environmenta] Law of
which Borrowcer has uctuzl knowledge. If Borrower learns, or is notified by any governmental or regulatory nuthority, that any
removal or other remedintion of any Hazordous Substance uffecting the Propenty is necessury, Borrower shatt promptly toke all
necessury remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Haznrdous Substances® are those substances defined as toxic or huzardous substances by
Envirenmental Law and the following substunces: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragroph 20, “Environmental Law” means federal taws and laws of the jurisdiction where the Property is located that relale
to health, safely or environmental protection. . . ‘

MTG4LOL
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THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 22nd dayof  September, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (thc

“Sccurity Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Bosrower's Note to

Chasa Home Mortgage Corporation
) (the "Lender™)

- of the same date and covering the property described in the Sccurity Instrument and located at:
8701 VAIL ODRIVE, PALOS HILLS IL EC4&6§

{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilitics, as described in

(the “Declaration®). The property is a part of a planned unit development known as

(Name of Pianned Unit Development)

(the "PUD") The P wpcrty also lm.luﬁm Borrower’s interest in the homeowners association or ¢quivalent cnuly owning or
managing the comiuar areas and facilities of the PUD (the "Owners Association™) and the uses, bencfits and proceeds of
Borrower’s intcrest. : :

PUD COVENANTYS. n addition to the covenants and agreements made in the Scecurity Instrument, Borrower and
Lender further covenant aps geree as follows:

A. PUD Obtigations, “£o(rowver shall perform afl of Borrower’s obligations under the PUD's Constituent Documents.
The “Constituent Documents'_ace the: {i) Declaration, (i3) articles of incorporation, trust instrument or any equivalent
document which creates the Cwriss Association, and (iil) any by-laws or other rules or regulations of the Owners
Association. Borrower shall proway iy pay, when due, all dues and assessments imposed pursuant to the Conslituenl
Documenis.

B. Hpzard Insurance. So long as \he' Cwners Association mainiains, with a generally accepted insurance carricr, a
"masler” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, aad against the ha2za-ds Lender requires, including fire and hazards included within the term
"extended coverage,” then: -

(i) Lcader waives the provision in Uniform /Covenant 2 for the monthly payment to Lender of oae-twelfth of the
yearly premium installmeats for hazard insurance on thy Ploperty; and

(i) Borrower's obligation under Uniform Coviiant 5 to maintain hazard insurance coverage on the Property is
deemed satisficd to the extent that the required coverage s pr.;chd by the Owners Assaciation policy.

Borrower shall give Lender prompt nolice of any lapse ir. required hazard insurance coverage provided by the master or
blanket policy.

* In the cvent of a distribution of hazard insurance proceeds in it of restoration or repair following a loss Lo the Property
or Lo common arcas and facilities of the PUD, any proceeds payabis o Borrower are hiereby assigned and shall be paid to
Lender, Lender shall apply the proceeds to the sums secured by the Sceurfy Instrument, with any cxcess paid 1o Borrower,

" C. Publlc Liability Insurance. EBorrower shail take such actions ¢s/may be rcasonable to insurc that the Owners
Association maiatains a public liability insurance policy acceptable in forni, amorzt, and extent of coverage to Lender,

D. Condemuation. The proceeds of any award or claim for damages, dir:ct or_sonsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propeccvor.the common arcas and facilities of the
PUD, or for any conveyance in licu ol condemnation, ure hereby assigned and shal’ U= paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as provided in Uritorin Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with tender’s prior wrilten consent,
either partition or subdivide the Froperty or consent to:

(i) - the abandonment or termination of the PUD, except for abandonment or terminadon roguried by luw in the case
of substantial destruction by firc or other casually or in the case of a taking by condemnation or ¢ minc nt domain;

(it} any amcadment m any provision of the "Constituent Documents” if the provision is 1or o express bencfit of
Lender;

(iii) termination of professional management and assumiption of sclf-management of the Owners Zissociation; or

(iv) any action which would have the effcet of rendering the public liability insurance coverage muintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD ducs und assessments when due, thea Lender may poy them, Any amounts
disbursed by Lender under this paragraph F shall become additionnd debt of Borrower sceured by the Sccurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower reguesting payment.

BY SIGNING BELOW, Borrower 'ucc’cpls and agrees to the terms and provisions contained in this PUD Rider.

(n«“”“) //7?///4? B

TOWET “MICHAEL J. CARROAL -

glul \Zm Z é.,c,uuié.

orrowet  wanen A. CARROLL

(B‘(‘_dl)

Seal) .

IrTDwer

TLYL4LEG
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

21. Acceleration; Remedies, Lender shall give notice to Barrower prier to accelerution following Barrower’s
breach of any covenunt or agreement in this Security instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the defanlt; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (4} that feiture to cure the defuult on or before the date specified n the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding nnd sade of the Property. The notice
shaull further inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procesding the non-existence of a defoult ur any other defense of Borrower to acceleration and foreclosure. If the
defanit s not cured on or hefore the date specified in the notice, Lender at its option may reguire immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.

24. Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Inszument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements ol this Security Instrument as if the rider(s) were a pant of this Sccurity
Instrument. [Chack appiarable box(es)]

[ Adjustabie Fate Rider [] Condominium Rider L] 1-4 Family Rider
D Graduated Payuacr Rider [] Planned Unit Development Rider || Biweekly Payment Rider
[:J Balloon Rider - © / [:j Rate Improvement Rider [m] Second Home Rider
1] Other(s) [speciiy] :
BY SIGNING BELOW, Borrower ac.cras and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it. .

Witnesses:

e - {SEAL
MICHAEL J, CP4RUL: # -Bohowa}

.éﬁd_z/,gfj_ L Caoceate.. sy

KAREN A. CARROLL

-BE:E.A;VL&

[Space Below This Line For Acknowisdgment]

. _‘ ,‘
STATEOF “ N

) , & Notary Public in and for sg id ounty and statg, le
ereby certi ] ) ; i} o /4. (.0 pt&so:n'aﬁylé'mwn tt%rd;{: '
to be the same person{s) whose name{®) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknawledged that he/she/they signed and delivered the said instrument as his/her/their free and volunary

act, for the uscs and purposes thercin set forth,

Given under my hand Ahd official sea), this (gr; /'Ué_- day of A , 10 C{ :'3‘ -
‘ .’ / 7 - .
“ OFFICIAL SEAL * 1 J(ﬁ(ﬁ‘,ﬁ('ﬂ)( N o
CATHY RAUMAN otary Publico ’

NOTARY PUSLIC, STATE OF ILLINQIS
MZ COMMISSION EXPIRES 1W/13/9% My Commission expires:
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