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ASSIGNMENT OF RENTS = 2 7 >

THIS ‘ASSIGNMENT OF RENYS 1S DATED SEPTEMBER 17, 1993, ‘between Christine Krauae. a/k/a Christine T.
Miller, whose address is 6535 '‘West 151st Streel, Oak Forest, IL. 60452 (referred to below as "Granlor"); and
" Interstate Bank of Oak Forest, whose address Is 15533 South Clcero, Aiin: Loan Department, Oak Foresl, IL
60452 (referred to below as "Lender"}. : T , ‘

ASSIGNMENT. For vaiuable consideraion. Grantor assigna and conveys fo Lender all of Grantors tight, title,
and Inlerest in and to the Rents from the fa¥owing desacribed Property focated in Cook County, State of inols:

- Lot 61 in Beechen and Dilln Hidgewood Estrtas, being a Subdivision of part of West 1/2 of Southwest
1/4 of Section 8, Township 36 North, Range(13 Last of the Third Principal Merldlan, according fo the Plat
thereof recorded October 16, 1989 as Documernt Mumber 25626603, in Cook County, llinois.

. The Reai Property or ila address is commonly known as ,.3 ! Edgewcod, Oak Forest, IL 60452, The Real Properly
laxldanlmmﬂon numberls28~08~302—028-0000 e : o

DFFINlTlONS. Tha !o!hw:ng words shal hiave Ihe Iolluwing meanings whan u:.ed in'tus Asslgnmeht Terms not otherwise defined in this Assignmeni
shall have the meanings attibuled to such terms In the Unilorm Commarcial Code. AH mlm Mnces to doliar amounls shall mean amounts in fawiul
monay of the United Stales of Americe, '~

‘ _Mslnmnnnl, “The word: kssignmnl" means thls Asslgnmen! o' Rents bu!ween Gremor and Lsndar. and lncludaa wlmoul ltmitnlion all
assignments and securlly Interas! provisions refating o the Renls,

. Barrower, The woed "Barrower” means Christine T, Miller, P :
Existing Indebtedness. The words “Existing Indeblednass™ mean an ax!sﬂng obllgalton which may oe sécured by fhis Assignmeni

" Event of Default. The words "Event of Delaull* mean and inclide any of ihe Events of Dafaull se! fo/th brlow In the section Hitled "Events of
Dalauit”

"' Grentor. The word “Grantor’ moans any and &ll persons and entities axgouling Inis Assignmen, including wineul Amitation all Grantors named
atiove. Any Grankor wno slgns Lhis Assignmenl, bul does not sign the Nela, Is signing this Assignmeni only to ¢ran and convey tha! Granlor's
- inforest in tha Real Propery and lo grant a securly interest in Granlar's interas! In the Rsnls and Personal Property (o (0 Jar and Is not personafly
ifattia under tha Nole excep! as olherwise provided by coniract or iaw,

Indebladness, The word “indebladness” means all principal and inleros! payable undar tha Note and any amounis expendad or advanced by
Londer lo discharge obligations of Grantor or expenses incurted by Lendar la anforce chlipations of Granlor uadar 1his Assignmenl, togelher with
interesl on such amaunts as provided in this Assignment. {Initial Here ., | - ° '} Inaddilion o the Nate, the word “Indebledness” includes
" gl obilgalions, debis and llabiiities, plus inferest Jharecn, of Borrower or any one or more of them, whathar arlsing now or later, whether relaled or
", unrgiated 1o the pumose of the Nole, whether valuntary or olherwise, whether due or nol due, absolule or contingent, liguidated or unliguldaled
" 2nd whelher Borrower. may ba flable individuglly ar Joinlly with olhars, whelher obligated as guarantor cr otherwise, ard whether recovery upon
suzh Indehladness may be or hareafter may becoma tared by any stalule of imitatlons, and wheiher such Indeblsdness may be or herealier
rmay bacoms olharwise unantorcaable.

Lender. Tha word "Lender” means Inlorsiale Bank of Oak Foresl, ils successors and assigns.

Nole. The word "Nola" means the promissory-niola or cradil agraement daled Seplamber 17, 1893, in the Orlglnal princlpal amounl of j,.-

$152,000.00 rrom Borower to Lendar, logether with all ronewals of, axtensions of, modificailons ol reﬂnancfngs of, consolfdaﬂons of, and -
substitutions tor the promissory nolg or agreement. The inferest rate on the Nole Is 9.000%. . - -

Property. The word "Property” means the real property, and ell Impravements thereon, descfibed above in lhe "Ass!gnmenl" 5ectlon.
.. Real Property. Tne. wmds "Real Pmpariy" mean tha proparty, Interasts and righls doscnbed above in the "Property Definilion” seclion.

- Rielsled Documenis; Thu words *Refaled Documents” mean and include withou! fmitation &fi promissory noles, cradh agreemants, Ioan v
" agresments, guaranties, securlly agreaments, marlgages, deeds ol trust, gnd all olher lnstrumenis agreemants and documanls, whathar now or-
" haranfter exisling, execulaa n ccnneeﬁun with the lndeb!ednass

. :} Rents, - The word "Renls' maans al anis, revenues, income. issues, anci pmms lmm Iha Properly. wha\har due now or Iater. induding wilhnul
Emitation all Rents from ail leasas daseribad on any axhibit sttached 1o this Assignmant,
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THIS ASSIGNMENT (8 GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND AL OBLIGATIONS .
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. . THIS. ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: DI T . .

GRANTOR'S WAIVERS. Granior walves all rights or defenses arising EQ reason af any “one action” of “anti-deficlency” law, or any olher law which .
may prevent Lender kom bringing any action agains! Grantor, including a claim for deficlency (o the exient Lender 1 otherwise anttlied. o & claim for
deficiency, befora or afler Lender's commencament or complation of any foracicsure action, either judicially of by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warvarts that: (a) this Assignment is execied at Borrawer's:request and not al the *. -
reques] of Lender; (i3)-Granlor has the hult power and righl 1o enter Info this Assignment and to hypothacale the Properly;. (c) Grarfor has eslablished -
adequale mzans of oblaining from Borrower on a conlinuing basis information about Borower's financia)l condition; .and (d) Lender.hes made no -

representalion to Granior about Borower (including withaut limitakion the creditworthiness of Bomawar). .
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teil Borrower abou!t any action or inaction Lender takes in connection with this

Assignment, Borower assumes the responsibiiity for being and keeping informed about the Property. Borrower walves any defonises that may arise -
becausa of any action or inaction of Lender, inctuding without limitation any lallurg of Lender to reakize upon the Proparty, or any ‘dsiay'by Lender In
realizing upon the Property. Borrawer agrees 1o remaln iiable under 1ha Note with Lander no matier what action Lender takes or lalls to take under this -

Assignment,

. PAYMENT AND PEAFORMANCE.  Excepl as olherwise provided In Ihis Assignment, Granlor shath pay to Lender aff amounls secured by this -

1t

Assigriment a3 they becoms dus, and shall siriclly perform all of Granlor's obligations under this Assignmant. Unless and unlil Lender exercises fis right
fo coltect the Rants as ,rovitad below and so fong as there is no delaull under this Assignment, Grantor may reman In possession and corlrol of and
operals and managa the 2re ety und collect he Rents, provided that the grariting of the right {c collact tha Rents shall not conslitute Lender's consent

lo the usa of cash collaleral ., a "ankruptey proceeding.
GRANTOR'S REPRESENTATI(.‘N_C AND WARRANTIES WITH RESPECT TQ THE RENTS. With respect io the Renls, Granlor represents and

© - warrants 10 Lander thaty:.

* OWivership. ' Granter is entitied to rsaive the Rents free and clear of alt rights, foans, lians, "sricumbiaﬁcés, and ciaims except as d]sciosed {o and
- accepted by Lender in wriling, . : » P L o
Right to Assign. Grantor hes the full rigri, ower, and authority to enter inlo Ihis Assignment and 1o assign and convey the Rants to Lender.
.. No Prlor Assignment, Grantor has not previot sly a.signed or conveyed the Renls fo any clher person by any instrument now in force,

J : ::1?5 Further Trtmsm. Grantor will not sol, assign, enumber, or othervise dispose of any of Grantor's rights In the Renls except as: provided In :
Agreament. ‘

LENDER'S. RIGHY TO COLLECT RENTS. Lendar shall have @ right al any lims, and even though no default shall have occurred under i*s
Assignment, 1o collect and recelve the Rents, For thiy purposa, Landa- 12 hereby givan and granted the following rights, powers and.authority:

Nollce lo Tenanis,, Lander may sand nalices to any and i ter.anls of the Property advising Ihem of this Assignment and directing al Renls fo be

paid directly fo Lender or Lender's agent.

; . Enter Ihe Property. Lander may enter bpon and take possession of the £/ozerty; demand, cokiect and recaive trom the lenants of from any other
persons lleble therefor, alt of the Renls; instiluie and carry on aif legal proces dings necessary for the protection ol the Properly,. including such
proceadings as may be necessary to recover possession of the Propery; col'ac’ tha Rents and remove any lenant o lenants or olher persons
from the Property. . ... . . - | ) o o . S _
Maintain the Property. Lender may enler upon tha Property fo maintain the Properh and keep the same in repalr: to pay the costs ihereol and of
ail services of all smployaes, including heir equipment, and of all continulng cosls and axpanses of mainlaining the Property in proper repalr and

o g:r:ndmon; and also fo pay il taxes, assessments and water ufilibes, and the premiums 71 iro and olher insissance effacted by Lender on ha
Compliance with Laws. Lender mey do any and all things to axecute and comply with the laws o! the State of ilincls and also &l other laws,
rules, crders, ordinances and requirements of al other governmental agencies atfecling the Property,. (. . . .. . '

. Leass lhe'Property. Lander may rant o kease the whole or any part of the Property for such lerm or 1e7is and on such conditions as Lender
" may deem appropriata. ' T

. Employ Agents. Lender may engage such agent or agenls as Lander may deem appropriale, elther in Lener’ name or In Grantor's nams, to
rent and manage the Propery, Including the collection and epplication of Renls, .

Other Acts. Lender may. do alt such other Ihings and acts whh respect ic the Propery as Lender may deem éppfb,iﬂ’,@ and mey aot axclusively
and solely In the place and sfead of Grantor and to have aii of the powars of Grantor Tor the purposes sialed abovs. - - -

No Requirement lo Act. Lender shalt nol be required to do any of the foragoing acls or things, and the fact that Lender shall have performad one
cr morg of the foregoing acts or things shakl not require Lender Io do any other specific act or thing, . - - : :

APPLICATION OF RENTS, Ali costs and expenses incurred by Lender In connection with the Property shall be for Grantor and Bofrower’s account

© and Lender may pay such costs and expenses from the Rents. Lender, In Ifs sola discrefion, shall determine the application of any and at Rents
* raceived by i however, any such Rants received by Lander which are nol applisd to such cosls and expenses shall be applied 10 the indebtedness.

All expenditures made by Lender under this Assignment and nol relmbursed from the Rants shall become & pari of the Indebtecness secured by this

© Assignment, and shall ba payable an demand, with inferest at the Nole rate from dale of expenditure unll paid. |

FULL PERFORMANCE. It Granlor pays a¥l of the Indehledness when due and clharwisa performs all the nbllga!loné imposed upon Grﬁniqr. undgr.this
Assignment, the Nofe, and the Refated Docurments, Lender shall execute and daliver to Grantor a sultable satistaction of this Assigrimant and sutlabla

. statements of lermination of any financing slalemenl on file evidencing Lender's securily interest in tha Rents and. the Properly. Any. {ermination, fee

requirad by law shall be pald by Granter, If permitied by applicable law,

EXPENDITURES BY LENDER, U Grentor ‘afls fo comply with any provision of Ihis Assignment, including any obiipation to maintaln Existing
Indabladness In good standing as required below, or if any aclion or proceeding is commenced (hat would matsrialty affect Lender's. interests:in the
Property, Lander on Grantor's bahalf may, but shall not be required io, take any aclion that Lender deems appropriate. Any amount thal bender
expands in so doing will bear inferest at the rale charged under tha Nole from the dale incierred or paid by Lender to the dale of repayment by Grantor.

. Al such axpansas, at Lender’s option, will (g) be payabla on demand, (b) be addad 1o the balance.of the Nole and be.apportioned among and be
. payable with any inslaliment paymenis fo bacome due during either (1) iba term of any appiicabla insurance policy or (i) the ramaining lerm of the
~ Noip, or (¢} be treated as a batloon payment which will be due and pavable at the Nata's maturity. This Astignment also will secure payment of these

ameunts, Tha righls providad for In this paragraph shall ba in addition fo any ofher rights or any ramadies to which Lender may be enlified on accounl

“of tha default. Any such action by Lender shall not be consirued as curing the dafaull so as to bar Lender from any remady that i otherwise would
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have had.
DEFAULT, Each of the following, at Ihe option o Lender, shall constilute an event of default (Event of Default’) under this Assignment:
~ Defaull on Indebiedness.. Fallure cf Barmower lo make any paymeani when due on the Indebledness. :

Compliance Dafaull, Fallure lo comply with any other lerm, cbligation, cavenant or condition contalned In this Assignment, the Nole or in any of
Ihe Ralaled Documants, I such a failure fs curable and i Granter or Borrawer has not been glven a nolice of a braach ot the sama provision of

" this Assignmant wilhin the precading twelve (12) months, il may be curad (and no Event of Default will have occurred) if Granlor or Borrower, affer
Lender sends weitten. nolice demanding cuce of such (alture: (a} cures tha fallure within Biteen (16) days; or (b) It the cura raquires more lhan
fitewn {15) days, mmedialety initiates steps suliiclent to cure ihe failure and thereaRer conlinues and compleles alf reasonable and necessary
sleps suMficient to produce compliance as 500n as reasenably practical, .

" Bresches. Any warranty, repiesentalion or sialamant mede or lurnished lo Lendar by or on bahalf of Grantor or Borrower under this Assignment,

B  the Nole or Ihe Relaled Documents Is, or at Ihe ime mada or lurnished was, falsa in any materal respect, - . -

Other Delautts. Failure of Granlor or Borrower lo comply with any lerm, cbligallen, covanant, or condition contnined in any other agresment
betwean Grantor or Borrower and Lender. o . o . IR ‘

_ insolvency. The lasolvency. of Granlor or Borrower, appointment of a receiver for any part of Granlor or Bomower's property, any assignment for
the banofll of cradhu's. the commancemenl of any proceeding under any bankrupicy or insolvency laws by or against Granior or Borrower, or the
dissolulion or lermiealies.ef Granior or Boerowar's existence as a going business (il Grantor or Borrawar Is a busingss). Except 1o the exlent

* prohibiled by federal luw r Minols law, the dealh of Grantor or Borrower (if Grantor or Borrower 15 an Individuaf) atso shall conslitule an Even: of

- Delault ndor this Assignrent .

" .. Foreclosura, eic, Cammaencanion! of foreclosure, whather by judiclal proceeding, sell-help, repossession or any other method, by any creditcr of

. Grantor agains any of the Prope:ty, ‘However, this subzection shall nel apply In the aven! of a good feith dispute by Grantor as to the velidity or

regsonableness of tha clalm which'is \he basis of tha.toreciosure, provided that Grantor gives Lender wrillen notice of such claim and lurnishes
reserves of a surely bond lor tha clolii salisfaclory lo Lender, .- . L : .

Events Atfecting Guarantor. -Any of the pr.craing events occurs with respec! lo any Guaranter of any of the indebledness or such Guarantor
dies or becomes incompetent, Lender, atils Gplian_may, hul shall nel be required lo, permit the Guaranler's estale lo assume unconditionally the
obligations arising under tha guaranty in @ manne  sali:lactory te Lender, and, in daing so, cure the Event of Default.

insecurlty. Lender reasonably deams llself Insecuiv, . .

Exlsling Indebledness. A delault shali ocour under ary Edsing Indebledness or under any Insirument on tha Proparly securing any Exisling
Indebledness, or commencemen! of any suit or olher aclion Y- '~reclose any xisling lien on lhe Property. .~ - .. .. :

RIGHTS AND REMEDIES ON DEFALLT. Upon tha occurrence of ary Event of Dafault and af any ime therealter, Lender may exercise eny one o
mora o the fg%l_pw!nq _r@gl;%s and remedies, In addition lo any olher rights or remedies provided by law: ,

Accelerale Indebtadness, Lender shall have the:right at lis option w.ihrybnolice'lo Borrowsr lo declare the enlire Indebladness Immediately due
and payabls, including any prepayment penalty which Borrower would b rezulred 1o pay.

Collect Renls. Lander shall have the righl, without nolice o Granlor or dorover, 10 teke possession of the Properly and collect he Renls,
including amounts past due and unpald, and apply the net proceeds, over and.4br ve Lender's cosls, against the Indebledness. In furtherance of
this dight, Lender may requlre any lenant or olher user of the Properly lo make.zaymenis of rent or use fees directly lo Lendsr. If tha Rents are
colleciad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-n-facl lo andorse Insiruments recelved in paymant thareal
in the name of Grantor and to negotiate the same and collect the proceeds. Payments Ly tensnls or other users lo Lender in response to Londer's
domand shall salisty the obligations“for which the payments are made, whether or nol any rioper grounds for the demnand exisled. Lender may
exarcisa ile rights under IRls subparagraph elthe: in person, by agent, or through a recelver,

Mortgagee In Possession. Lendsr shall have the right to be placed as morigagee in possestion or fo have a receiver appoinied to take
possession ol all or any part of the Properly, with the power to prolact and preserve Ihe Properly, lo onirale the Properly preceding fcreciosure of
sale, and lo collect tha Ranls trom the Property and apply Ine proceeds, over and above the cost of ina receivership, againsi the Indebladness.
The morigagee in possession or receivar may serve wilhoul bond it permitied by law. Lender's right 1o ths apy ciniment of a recelver shall axist
whether or nol the apparent valua of Ihe Property exceeds the indebledness by a substantial amounl. Empicywiert by Lendar shall not disqualily
a parson from serving as a receiver. - - o '

Other Remedies. Landes shall have all other rights and remedies provided in this Assignment or lha Nole or by law. (-

Walver; Election of Remedies. A waiver by any parly of & breach of a provision of this Assignment shall not constilia & waiver of or prejudice
the party's rights otherwisa o demand strict compliance with Ihal provision or any other provision. Eleclion by Lender o pursue any remady shall
nat exciude pursull of any olher remedy, and an election 1o make expendilures or take aclion io perform an obligation of Grantor or Barrawsr
under this Assignment after Jailure of Grantor or Borrower lo periorm shall nol alfect Lender’s right to declare a delault and exercise ils remedies
under lhis Ascignman, L

Altorneys' Feas; Expenses. if Lander Inslitutes any sull or aclion to enforce any of the lerms of this Asslgnment, Lander shall be enlilled 1o
recaver atlorneys’ lees at iral and on any appeal. Whather or not any court action is Involved, all reascnable expenses incurred by Lender that in
Lender's opinion aro necessary at any time for the protection of its Intarest or the anforcemant ol its righls shall become a part of the Indebtadnass
payable on damand and shall bear interest from the dale of expendllure unlil repaid at lho Nole rate. Expenses covered by this paragraph
include, withou! limitalion, hewever subject 1o any limils under applicabla law, Lender's attarnsys' lees and legat expenses whelher or not thare is
a lawsult, Inciuding aticrneys’ lees for bankruplcy proceedings (including efiorts 1o modify or vacale any automatic siay or Injunction), appeals and
any anticipatod post-judgment collection services, the cosl of searching racords, oblaining litle reports (including foreclosure: reports), surveyars'
reports, and appraisal lees, and lille insurance, lo the exter! permitied by applicable law. Borrower also will pay any court coafs, in addilion fo ail
olhar sums provided by law. te

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Assignmant:

Amendmeazia. This Assignment, together with any Relalad Documents, canslilutes the entira underslanding and agreemeni ol the paries as to
ihe maYiers sel forth in this Assignment, Ho allaration of or amendment 1o this Assignment shall bae efleclive unless given in writing and signed by
ihe party or parfies soughl ta be charged or bound by Ihe alleration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepied by Lender In the Siale of ilinols. This Assignment shal! be
govarned by and construed In accordance with the laws of tha State of lllinols,

Multiple Parties. Al obligalions of Granlor ond Borrawer under this Asslgnment shall be jolnt and several, and all relerances lo Grantor shal
tmean each and avery Grantor, and all references to Borrawer shall mean each and every Eorrower. This maans ihat each of the parsons signing

COSLL206
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below Is responsibie for ati obligations in this Assignment, :

No Modiftcation. Granlor shall not enler inlo any agreemant wilh the hotder of any morigage, dead of trust, or olher securily agreemant which
has pricrity aver this Assignment by which that agresmant is modified, amanded, exlendad, or renewad without the prior writlen consent of

Lender. Grantor shall nether requesl nor actept any tuture advances undes any such securtty agreement wilhoul the prior written consent of

Severabllity. I! a courl of competent |urisdiction finds any provision of this Assignment o be Invalid or unanforceable as to ‘any person of

* gircumstance, such finding shaft not render (hat provision invalid or unanforceable as fo any other persons or circumstances. if feasible, any such
oftanding provision shall ba deemsd to be modified to be within the limits of enlorceability or validity; however, It the olfending provision cannot be
so modified, it shalt be stricken and all other provisions of this Assignment in all other raspects shall remain valld and enlorceatils.

Successors ond Assigns. Subject to Ihe limitations stated in this Assignment on lranster of Granlor's inlorest, this Assignment shall be binding
upon and inure o the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lendar, withou! nofice 1o Grantor, may deal with Granior's successors with reference 1o this Assignment and ihe Indebledness by way of
ferbearance or extgnsion without releasing Grantor from the obfigations el this Assignment or {lablllty under the Indabladness, . . . -

Time In of the Essence. Time Is of tha essence in the performance of this Assignman.

Waiver of Home.i%ad Exemption. Grantor hereby releases and walves all righls and bencfits of the homestead exemption laws of the State of
ifinois as to alin2wledness secured by this Assignment. A : )

Walvers and Concer’s. Lender shell nol be deemed fo have walved any nghls under this Assignmant (or under the Ralafed Documents) unless
suct, walver s In wridng snd signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of
such right or any other -ight. A waiver by any party of g provision of this Assignment shall not constilule a walver of or prejudice the party's ripht
otherwise to demand strict comiance wilh thal provision or any other provision, No prior walver by Lender, nor any course of dealing belveen
Lender and Grantor or Borruwe:, shall constitule a walver of any of Landér's rights or any of Grantor or Borrower's obligations ag 1o any future
transactions. Whenever consent oy Lender s required In this Assignment; the grarling of such consent by Lender in any mnstance shail not
constitute continuing consent to subzaquent instances whera such consent is required. o

- GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS. : _ o
| o @7’“) P

?

INDIVIDUAL ACKNOWLEDGMENT
STATE OF X y |

: ' ‘2 )88
COUNTYOF 6”-5"&/ y

~ On this cay before ma, the undersigned Notary Public, personally appeared Chrisline Nrzuza. Wa Crins!ine T. Miller, o me known {o be tha
individuat described in and who exaculed the Assignment of Rents, and acknowledged that ¢ or she signed the Assignment as his or her free and
voluntary act and deed, lor the uses and purposes therein mentioned. ;

)/ f 73
Given tnder.ny hand and official }Qﬂhls = /7 day ot _ X 07" [ 2 .19
)é?“ ek T N

By 2l 4,§ '/x),e, & {;’ Residing al

* Notary Public In and for the Siate of " My commission expires
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