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: ’\g MORTGAGE FHA Case No,
DN . ‘ 1317190344729
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N - ' , §0207118
g

THIS MORTGAGE (“Sccunly Instrurnem Yis made on - September 17, 1993
:'j-’ ‘The Mortgagor is _ )
’ RAFAEL NUNEZ, -
LUZ MARIA NUNEZ, HUSBAND & WIF’E
ROMUALDA CASAS MARRIED

« DEPT-01 RECORDIMG $31.50 .
- 0000 TRAH 4116 0?/28/'?3 15243300
. S=7F77FI2

. CDDK CDUNTY PECIJRDER

whose address is © 1823 N 40TH AVE, STONE PARK, IL 60165
,("Borrower"). This Security Instrumeni is given to

MARGARETTEN & COMPANY, INC. 7
which is organized and exisiiag ander the laws of the State of New Jersey ., and whose

address is 1 RONSON. RD. ISELIN, NJ 08830 S
,("Lender”}. Borrower owes Lender the principal sum of

One Hundred Ten Thousand, Two Hundred Sixty-One and 00/100

Dotlars (U.5. $ 110,261.00C ¥. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note"}, which provides for menibly puyments, with the full debt, if not paid carlier, due and payable on
October 1, 2023 . This Secuzity Instrument secures to Lender:  (a) the repayment of the debt evidenced by

the Note, with interest, and al} renewals, extensions und modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect ihe security of this Secarily Instrument; and (c) the performance of Borrower's cavenants and agreements
under this Security Instrument and the Note. For w2 ngmpose, Borrower does herehy morigage, grant and convey to Lender the
following described property located in

COOK County, IMNinois:

LOTS 13 AND 14 IN BLOCK 2 IN H.0. STONE(ANT COMPANY'S WORLD'S
FAIR ADDITION, A SUBDIVISION OF PART OF SLCTION 4, TOWNSHIP 395
NORTH, RANGE 1Z, EAST OF THE THIRD PRINCIFAL MERIDIAN, NORTH
AND) SOUTH OF INDIAN BOUNDARY LINE, ACCORDING 10 THE PLAT THEREOQOF
RECORDED AS DOCUMENT 10262949, IN COOK COUNTY, /ILLINCIS.

PIN# 15-04-101-013-0000

which has the address of 1823 N 40TH AVE, STONE PARK, IL 60165

TOGETHER WITH all the improvements now or hercafier erected on the property, and sll easements, righis, appuricnances,
rents, royaities, mineral, oil and gas rights and profils, waler rights and stock and al) fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Securiiy Instrument. Al of the foregoing is referred to in this Security
Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propeny and that the Property is unencumbered, exceft for encumbrances of record. Borrower warranis and will
defend gererally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul, Inlerest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debe
evidenced by the Note and late charges due vader the Note.

2. Monthly Payments of Taxes, Insurance and Gther Charges. Borrower shall include in each monthly payment, together
with the principal ahd interest as set forth in the Not and any {ate charges, an installment of any {(a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Peragraph 4.

Each monthly installment for items (a), (b) and {c) shall equal ene-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to mainfain an additional balanee of not more than one-sixth of the estimated amounts. The full
annual amount fer each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collecicd in trust to pay ilems (a), (b} and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b) and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrawer for item (n), (b) or (¢} is insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the itern
becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include
¢ither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a moartgags insuratice premiuvin if this Security Instrument is held by ihe Secretary. Each monthly installment of the
mortgage insurance preriium shall be in an amount sufficient to accumulate the full annuzl morigage insurance premium with Lender
one month prier to the d.2+ the full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, ench’manihly charge shall be in an amoumt equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders tv Leader the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaicu g for all installinents for items (a), (b) and {c) and any mortgage insurance premium installment
that Lender has not become obLligrod 10 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure s7iu of the Property or its acquisition by Lender, Borrower's account shail be credited with any
balance remaining for alf installments (o~ items (g), (b) and {c).

3. Application of Payments, ~all pavments undey Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prem.un to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly morigage insurance premiuzs; .

Sccond, to any taxes, special assessmenis, iosehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; ‘ o

Third, 1o interest due under the Note,

Fourth, to amortization of the principal of the Nre:

Fifth, to lnte charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. ~Gocrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, cisualties and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts /ind for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence «r subsequently erected, against ioss by floeds to the extent required
by the Secretary.  All insurance shall be carried with companies apprcved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, 2nd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rmail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized arid directed to make payment for such loss directly to Lender,
instead of 10 Borrower and 1o Lender jointly. All or any part of the insdrince proceceds may be applied by Lender, at its option,
cither () to the reduction of the indebtedness under the Note and this Securiivinstrument, first to any delinguent amounts applied
in the order in Paragrapb 3, and then to prepayment of principal, or (b) to ine restzration or repair of the damaged property. Any
application of the proceeds te the principal shall not extend or postpone the due de of the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurane2 proceeds over an amount tequired 1o pay all
outstanding indebtedness under the Noic and this Security Instrument shall be paid to foe entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Friperty that extinguishes the indebtedness,
all right, tiile and interest of Borrower in and to insurance poticies in force shall pass to‘the ‘nurchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Barower’s Loan Application; Leascholds.

Borrower shall occupy, establish, and vuse the Propeny ns Borrower's principal residence within sixty days after the cxeculion of
this Security Instrument and shall coatinue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for serrower, or unless extenuating
circumstances oxist which are beyond Borrower’s control. Borrower shall notify Lenders of any exteneatiip circumstances. Borrower
shall not commit waste or destroy, damage or substantiaily change the Property or allow the Property to e ciorate, reasonable wear
and tear excepted. Lender may inspect the preperty if the properly is vacant or abandoned or the joans.in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be/in default if Borrower,
during the loun application process, gave materially false or inaccurate inforimation or sttements to Lendur (o1 failed to provide
Lender with any material information) in connection wiih the loan evidenced by the Note, including, but not limited (o, representations
concerntng Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Bocrower
shall comply with the provisions of the lcase. If Borrower acquires fee title 1o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Propeity. Borrower shall pay all governmental or
municipat charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on 1ime directly
10 the entity which is owed the payment. If faiture 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shal! promptly fumisih to Lender receipts evidencing these payments.

1f Borrower fails 10 make these payments or the payments-required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Propenty (such as a procceding in bankruptcy, for condemnalion or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Leader’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

. Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrewer and be secured by this
Security lustrument. These amounts shall bear interest from the date of disbursemment, at the Note rate, and at the option of the
Lender, shail be immedintely due and payable.
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7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyance in place of condennation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebredness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
- delinquent amounts-applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds 1o the principal shall not extend or postpone the due date of the monthiy payments, which are referred 10 in Paragraph 2,
or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

. Fees. Lender may coliect fees and charges authorized by the Secretary,
9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defavlts, require
immediate payment in full of all swins secured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Irstrument prior to or on
the due date of the nexi monthly payment, or

(i1} Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shail, if permitted by applicable law and with the prior approval of 1he
Secretary, recuire immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so octapy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

{c) Ne Waiver. i circumstances occur that would permit Lender to require immediate payment in fuil, but Lender does
not require such payiaenis, Lender does not waive its rights with respect to subsequent events.

{d} Regulations o1 P.§"2} Sceretary. In many circumstances regutations isswed by the Secretary will limit Lender’s rights
in the case of paymen? defaulls to require immediate payment in full and forceclose if not paid. This Security Instrument does
not authorize acceleration Oy Joreclosure if not permitted by regulations of the Sccretary.

(¢) Morigage Not Insurcd, Borrower agrees that should this Sccurity Instrument and the nole secured thereby not be
eligible for insurance under die/atiopal Honsing Act within 60 days {rom the date hereof, Lender may, at irs option and
notwithsianding anything in Parasreph 9, require immediate payment in full of all sums secured by this Sccurity
lastrument. A written staterneii of apy authorized agent of the Secretary dated subsequent (o 6 days from the date hereof,
declining to insure this Security Ipitrimeat and the note secured thereby, shall be decmed conclusive proof of such
ineligibility, Nowwithstanding the forcgrmg, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lender’s failure torcomit a mortgage insurance premium to the secretary.

10, Reinstatement. Boirower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's fallure o pay an amount due under thedlote or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all ameunts required to bring
Borrower's account current including, to the extent they are ohligations of Borrower under this Security Instrument, foreclosure cosis
and reasonable and customary attorneys’ fees and expenscs imperly associnted with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations 1zt it secures shall remain in cffect as if Lender had not required immediate
payment in full. However, Lender is not required to permis reinstatement ift (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within 1wo years .mmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstaicment will preclude foreclosure on different’grounds in the future, or (iti) reinsiatement will adversely affect
the priority of the lien created by this Securiry Instrument,

11. Borrower not Released; Forbearance by Lender not a YWo'ver. Extension of the time of payment ot modification of
amortization of the sums secured by this Security Instrumens granted by 'Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s succense. in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pa’mzn or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand smade by the ‘cuiginal Rorrower or Borrower's successors in interest.
Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Severa] Linbility; Co-Signeivs.. Thie covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, «uhject (o the provisions of Paragraph 9(b}.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant ard convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obtigated to‘piy <he sums sccured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, foravar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrawer’s conscat

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by aclivering it or by mailing it
by first class mail unless appticable law requires use of another method. The notice shall be directed to e Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first ceass il 1o Lender’s address
statect herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Selusity Instrument shali be
decmed to have been given lo Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Scverability. This Sccurity Instrument shall be governed by Federal law and the 'arv-of the jurisdiction
in which the Property is located. In the event that any provision or clause of tiis Security Instrument or the 1/owe conflicts with
applicable law, such conflict shall not affec: other provisions of this Security Insirument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 10 be severable.

15, Borrower’s Cepy. Borrower shall be given one conforined copy of this Sccurity Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the renis and trevenues of the Property.
Rorrower authotizes Lender or ‘Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive ail rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only. :

If Lender gives notice of breach to Borrower: (8) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to coliect and receive all
of the rents of the Propenty; and (c) each tepant of the Property shall pay abl rents due and unpaid to Lender or Lender’s agent on
Lender's written demang to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform ag.&:\iﬁ‘tha(l gv)ould prevent Lender
from exercising its righis under this Paragraph 16. -

Lender shall not be required to enter upon, take controt of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or o judicially zppointed receiver may do so ot any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidive any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Sccurity Instroment is paid in full.

. K T ke
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd apree as fo!lows.

17. Foreclosure Procedure: Lender ot {ts option may require immediate paoyment in full of all sums secured by this
Security Instrumeni without further demand and may foreciose this Security Instrument by judicial proceceding. Lender shalk
be entitled to collect al) expenses incurred in pursuing. the remedies provided in this paragraph 17, including, but not limited
to, rensonable nttorneys’ fees and cost of title evidence.

18. Release, Upen payment of all sums szcured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recondation costs.

19. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Imstrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shatl be incorporated into and shall amend and supplement the
covenants and agreements of this Securliy Instrument as if the rider(s) werc a part of this Security instrument.

The Ffollowing riders are attached:
Adjustable Rate Rider

BY SIGNING BEL7ZW. Borrower accepts and aé,:‘l:cs to the terms contained in this Security Instrument and in any rider(s)
execuled hy Borrower and recorded with it.

Witnesses:

@M__Aféd@f__- .

REAFAEL NUNEZ

%ﬂ.ﬁgé@ e,
RO ALDA CASAS . ‘ -

STATE OF !LLINOIS, : , - cook COUNTY ss:

2
L
1, the undersigned, a Notary Public in and for said county and state do nereby cariify that at
RAFAEL. NUNEZ, :_1‘
LUZ MARIA NUNEZ, HUSBAND & WIFE‘. w
ROMUALDA CASAS, MARRIED &

' personally known (0 me to be the same person(s) whose name(s) subscribed to the forcgoing instrumeii; anpeared bct‘ore me this day _
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, ineir) free and voluntary act, -

for the uses and purposcs therein set forth,
Given under my hand and offi clal -5 . .hls ' day Sﬁ m Jx/\ C)lcrj
el - “OFFICIA '
Myv Commission exphes:
¥ o PE cinoy
Hotary Public, §
My Gumm‘ssmﬁﬁwimﬁﬁwm ] N

This Instrument was prepared by:  MARGARETTEN & COMPANY, INC.
‘ €25 NORTH COURT
PALATINE, ILLINOIS 60067

DOC. NO. " Filed for Record in the Recorder's Office of .. \ 1 RONSON ROAD
Coﬁnty, Itlinois, on the day of

at " o'clock m., and duly recorded in Book of Page
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ADJUSTABLE RATE RIDER 1317190344729
60207118

v

THIS ADJUSTABLE RATE RIDER is made this 17th day of
September, 1993 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Sccurity lustrument”) of the same date given by the undersigned
(*Borrower”) to secure Borrower's Note ("Note") to
MARGARETTEN & COMPANY, INC. , a corporation organized and existing
under the laws of the State of New Jersey.
{the "Lender") of the swme date and covering the property deseribed in the Security Insirument and located at:

1823 N 40TH AVE, STONE PARK, IL 60165

[Propeny Addeesst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANUGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIYONAL COVENANTS. In addilion to the covenants and agreements made in the Securily Instrument,
Borrower and Lender furthar covenant and agree as follows:

1. ~  INTEREST RATF AND MONTHLY PAYMENT CHANGES
{A) Change Date .

The interest rate 1any change on the first day of January, 1995 | and on that day of ench succeeding

year. "Change Daie™ means each daie on which the interest rale could change.
{B) The Index

Beginning with the first Cliange Date, the imerest rate will be based on an Index. “Index™ means the weekly
avernge yield on United States Treasury Sccurities adjusted 1o a constant maturity of one year, as made available by the
Federal Reserve Board. "Current lndex®™ men~ns the most recent Index figure available 30 days before the Change Date.
1f the Index {as defined above) is no longer (va’lable, Lender will use as a new Index any index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Chanyo:
Before cach Change Date, Lender will cilcul?ie a new interest rale by adding a margin of
Two :
percentage points (- 2.000 %) 1o the Cuirman Index and rounding the sum to the nearest one-eighih of one
percontage point (0.125%). Subject to the limits stated in Paragiaph 5(D) of this Note, this rounded amount will be the new
interest rate uatil the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more cnea one percentage poini (1.0%) on any single Change
Date. The interest rate will never be more then five percentage poins(5.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change -

If the infcrest ratc changes on a Change Dale, Lender will enleulate 2Zae amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in-fu)arthe maturity daie at the new interest
rate through substantially equal payments. In making such calculation, Lender will2zz the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Neiz, reduced by the amount of any
prepayments 1o principal. The result of this calculation will be the amount of the new inonthly payment of principal and
interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly pirymwint amount. The notice
must be given at least 25 days before the new moathly payment amount is due, and must set fortl (1) 2he date of the notice,
(i) the Change Date, (iil) the old interese raie, (iv) the new interest rate, (v) the new monthly parment amount, (vi) the
Curreat Index and the date it was published, (vii) the method of calculating the change in monthly paymeat cmount, and (viii}
any other information which may be required by law from time to time.

FHA ADJUSTADLE RATE RIDER
MAR-7304 PAGE 1 OF 2 (5/91)
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(G)Y Effective Date of Changes

A new ilterest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shall make a payment in the new monthly amoun: beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of chiinges required by Parngraph $(F) of this Note.
Borrower shall have no obligation 1o pay any incrcase in the monthly payment amount calculated in accordance with
Paragraph 5(E) of this Note for any payment date accurring less vhan 23 days after Lender bas given the required notice,
if the monthly payvment amount calcuiated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly paymeitt amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon ul the Note rate {a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thercon at the Nole rate, be applied as payment of
princips!. Lender’s obiigation to retum any excess paymen! with interest on demand is not assignable even if this Note is
atherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

. —d“; % fd_ :: (_!Efﬂ

RAFAEL NUNEZ

W o e
' RCMUALDA CASAS : -

LUZ MARFA NUNEZ

93779z .

FHA ADJUSTABLE RATE RIDER
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