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L THIS MORTGAGE (“Securty Instrument’) Isgivenon -~~~ SEPTEMBER 13 TH o

© 1093, ThemortgagorisJONATHAN D, -GERBIE. AND JENNIFER A. GERBIE, HUSBAND
“CANDT WIFE T e e -

e N e e : : . . : ("Borrower”),
. This Security instroment ls given1o  SDURCE ONE HORTGAGE SERVICES CORPCRATION A
- whichis organized ad existing underthe lawsof - DELAWARE - -~ .- - . - .
. andwhosenddress’s - 27555 FARHIHGTON ROAD, FARMINGTOR ' HILLS, M1 48334-3357
.- e . T . L . RN . AT ST . o 'LGndBfu.
" Borrower owes Lender e principal sumof ONE HUNDRED EIGHTY FOUR THOUSAND FI(VE )
HUNGRED DOLLARI MED HO/LOOD ' : Dotlard (U.S. § 186 .500.00
. This dabt Is evidanced by Borrcwer's note dated the same date as this Security instrument {"Note"), which
provides for monthly paymeaty, »ith the full debi, it not paid earlier, dus and payable on
. OCTOBER - - IS8T, 20v00.. . . - . : :
This Sacurity Inatrument secures 1o | aeder: (a) the tehaymam of the debt evidenced by the Note, with interes!,
and all renewals, axtensions and muciications of the Note; (b) the payment of all other sums, with interest,
advanced under pardgraph 7 to protect f'iw security of this Security Instrument; and (c} the performance of
Borrower's covenanis and agresmaents (inder this Security Instrument and the Note. For this purpose, Borrower
_ does hereby mongage, grant and convey-ic cander the following described property located In .
COoaK .. . . . ‘ Gounty, llincis:
CUNIT 1903A . TOGETHER WITH [TS UNDIVIDFED PERCENTAGE INTEREST IN THE COM#AON
ELEMENTS IN WISCONSIN-FREMONT CONDUXIMIUM AS DECINEATED AND DEFINED IN THE
DECLARATION -RECORDED ‘AS DOCUMENT NO. 26F96454, IN SECTIOH 32, TOWKNSHIP 40
C NORTH, "RANGE 14, EAST OF TYHE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY,
CLELINOTS. JUR R S L o

P 1.N. #:14-32-409-066-1010.

o
o

. ) N
" ea DEPT-D3 RECORDING - . $31550
770 TEDOQD - TRAN 4117 09/28/93 15:47:00;
P31 R M PB-P P T7P4E
S0 CODK COUMTY RECORDER L

S

ST U T L T 0 80777949
whichhastheaddross ot - 1903 -NORTH FREMONT .~ UNIT A.- . CHEICAGO .. . ([ .l .. .
A AL P T (S ity)
llinolg - o @0614 10 " ("Propenty Address®);

" TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now of hereafter a pan of tha propeny. All replacements and additions shail also be
covered by this Security Instrumaent .. Al of the faregolng Is referred to In this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower s lawfully seised af the estata hereby conveyed and has the right
to mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject 1o any encumbrances of record. L -
' THiS SECURITY INSTRUMENT combines uniform covenanis for natlonal use and non-uniform covenants
with limited variations by jurisdiction ta constittite a uniform security Instrument covering real propenty.
UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:
" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the pr;r;c!pal of and interast on the debt evidenced by the Note and any prepayment and late charges due
under the Note.. . ' : .
2, Funds for Taxes and Inaurance. Subject to applicabla law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymants are due under the Note, untl! the Note is paid In full, a sum ("Funds"}
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
" Property; (b) yearly leasehold payments or grotnd rents on the Property, if any; (c) yearly hazard or property
insurance pramiums; (d) yearly flood Insurance premiums, if any; (e} yearly mortgage Insurance premiums, if any;
and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of thffﬁ?
f

@

ILLINOISSinglo Family- Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (Pegre 1.0t 4 pags
3016/ 1L/C/7ALL/C000,021
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9, (nspection. Lander or ita agent may make roasonable sntries upon and inspections of the Property. Lender shail give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award of clalm for damages, direct or corsequentia), in connection with any condemnation
or other taking of any parl of the P:operty, of for conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender,

in the event of & tolal taking of the Proparty, the proceeds shall be appiled to the sums secured by this Security instrument, whether or
not then dus, with any excess pald to Borrowser.  In the event of a partial taking of the Proparty in which the fair market value of the Property
immaediately before the teking is squatl to or greater than the amount of the sums secured by this Security Instrument immediately belore the
taking, unicas Borrower and Lender otherwlse agree in writing, the sums securec by this Security instrument shail be reduced by the amount of
the procesds multiplled by the tollowing iraction; (a) the total amount of the sums secured immadiately before the taking, divided by {2} the tair
market value of the Property Immediately betore the taking. Any balance shall be pald to Borrower, n the event of & partial taking of the
Property In which the fair markei value of the Froperty Immiediately befo:a the taking Is less than 1he amouni of the aums secured immediately
before the taking, unless Borrower and Lander othernwiso agree in writing or untess applicable law otherwlss provides, the procseds ghall be
applied to the sums gecured by this Securlty Instrument whether or not the sums are then dus. P

i 1he Proparty ia abandoned by Borrower, of i, after notice by Lender 1o Borrower that the condamnor offers 1o make an award or settla a
claim for damages, Borrower {alls to respond to Lender within 30 days ater the date the notics is givan, Lendear is authorized to collec and
apply the proceeds, at its option, either to restoration or repair of the Property or to the suma ssoured by this Secutity instrurnent, whether or

not than due.
Unleas Lendor and Borrower ptherwise rgree in writing, any appllcation of procesds 1o princlpal shall not extend or posipone the due

dats of the monthiy paymenta referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Aeleased; Forshearance By Lender Not a Walver.  Extension of the time for payment or modificalion of amortizailon

ol tho sumsa securad by this Security Instrumsnt granted by Lender 1o any successor in Interest of Borrower shall not oparate to relaase the

- Kabltity of the origine’ 8o rower ar Borrower's successors In interest. Lsndsr shall not be required o commaence procesdings against any
successor In interest oi-sfuse to extend time for peymaent or atherwise modify amonlization of the sume secured by this Sscurlty instrument by
renson of any demand rm.atis by the originai Borrower or Borrowaer's successors In Interest. Any foibearance by Lender in exerciaing any right or
rernedy shall nat be a wak ar 0 or preciude the exerciass of any right or remedy.

12, Successors anias.inns Bound; Joint and Several Liabitity; Co-signers.  The covenanta and agreements of this Security
Instrurnent shall bind and br: ofi* the successors and assigns of Lender and Boriower, subject to the provisiona of paragraph 17. Boirower’s
cavenants and agresmaenis shail L2 )dint and several.  Any Barrower who co-aigns this Security instrument but does not exscute the Note: (a) is
co-signing this Sscurity Instrument oo’y to mongage, grant and convey that Borrower's interest in the Property under the tsems of this Secuiity
-_Insirument; (b} {a noi personally obl’gat- J to pay the sums secured by this Security Instrument; and {c) ugrees thal Lender and any other

‘Borrowsr may agree to sxtend, modihy, fc/bear or make any accommodations with regard to the terms of this Security Instrument er the Note
. withou! thal Borrowes's consent.
Z* 13, Loan Charges. I the loan securo 5’ this Security Instrumant s subject to a law which sets maximurn loan charges, and that law

g finally interpreted so that the interest or othsr 'ar  charges collected or lo be collected {n connection with the loan excesd the permitted

{imits, than: (a) any such loan charge shall bs res/uced by the amount necaossaly to raduce the charge to the permitted limit; and (b) any sums

' ., akmady tollected from Borrower which exceeded per altiod imits will be refunded to Borrower. Lender may choose 1o mukse this refund by .

~_raducing the principal owed under the Nota or by s king a direct payment lo Berrower. If a ratund reduces princlpal, the reduction wiii b
ireated as a partial prapayment wziihout any prepayme:it ~wrge under tho Note.

" 14, ‘Nalices. Any notice to Borrower pravided fouir th!a Securlly Instrumant shall bs given by delivering it or by mailing it by first
clasa mail unlesa applicable law requires use of another maaoc. The notice shall be directed to the Proparty Address or any othar address
Borrower designates by notice fa Landar, Any notice to Lend<r 7inll be given by first class mail to Lender's address siated herein or any other
addrass Lendar designatea by notice to Borrower. Any notice pre vided for In this Security instrument shall be deemed to have heen given to
Borrowar or Londer when glven as provided in this paragraph.

15, Governing Law; Sevezabifity. This Secuiity lnsirument L hall be governed by {sderal faw and the law af the jurisdiction in which
the Proparty Is located. In the event that any provision or clauss of this 3-curity instrument or the Note conflicts with appilcable iaw, such
coniliet shall pot aifect other provisions of this Security Insirumant ar the Neote which can be glven sffact without the caenflicting provision, To
this end the pravisions of this Securlly instrurnent and the Note are declared o 2 severable.

18. Borrower's Copy. Borrower shall be given one conformed copy G/ tie tlote and of this Security Instrument. )

17. Transter of the Proparty or a Benaficial interast In Borrower, It all r¢ #.¢y part of the Property or any interestin il is sold or
\ransterred {of it a bonsficial Inlerest In Borrower |8 sold or transferred and Borrows: Is not a nalural person) without Lender's prior written
consent, Lendar may, at its option, require immediate payrmant In full of alf sume ancied by this Security Instrumant. However, this option
shiall not be axerclsed by Lender if exercise Is prohiblted by feceral law as of the dats of th's Sezurity instrument.

If Landier exarcisas thia opilon, Lender shall glve Borrower notice of acceleration. T e notcr shall provide a patiod of not less than 30
days trom the date the notice is dellvered or mailad within which Borrower must pay all sun o 8rcured by this Securlty Instrument. N Borrowar
falls Yo pay these sums pricr 10 the expiration of this period, Lender may Invoke any remedies priomitted by this Security Instrument without
turther notice or demand on Barrowar,

18. Borrower's Right 1o Reinstate. if Boirower meets certain conditions, Sorrower shall have Ve ripht {0 have enforcement of this
Security Instrumeant dfscontinued at any time grior to the sazlier ot: {a) 5 days (or such other perlod ays ¢ pplicable faw may specity for
reinstaternent) before sale of ths Property pursuant to any power of sale contained In this Security Instrumeny: or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thar would be due under this Security
instrument and the Note as H no acceleration had occurred; (b) cures any default of any other cuvenants ar agrrsmants; (o) pays all expensss
incurred in anforcing thla Security Instrument, including, but not imited 10, reasenable atiorneys' {feos; and {d) akes such action as Lender may
reasanably require 1o assure that the fien of this Security Instrumeat, Lander’s rights In the Property and Borrowur'z o’ ipation 10 pay the sums
sacursd by this-Security Instruraent shall continue unchanged. Upon reinstatamant by Borrawer, this Securlty Instrum~.«:t and the obligations
secured heraby ahall remalin jully effective as if no accelaration had occurrad. However, this right to reinsiata shall nut ppply in the case of
accaleration under parsgraph 17, - L : :

: 19. Sale of Nots; Changs of Loan Sorvicor, The Note or a partial Interast in the Note (together with this Security ineLuraent) may be
sold one of more limea without prior notles te Borrowst. A sale may result in a change In the entity {known as the "Loan Servicer™) that collects
rnonthly paymants due under the Note and this Security instrument. There also may be one or more changes ¢f the Loan Servicer unrelated to
a sale of the Nota, [f there [s a change of ths Loan Sarvicer, Borrowsr will be glven written notice of the change in accordance with paragraph
14 above and applicat!s law. The notice will state ihe name and address of the naw Loan Servicer and the addrass to which payments should
ba mado. The notice will also contaln any other information required by applicable law.

20, Hazardous Substances. Botrowar shali not cause or permit the presence, use, disposal, storage, of relaase of any Hazardous
Subsiances on or In the Proparty. Borrower ghall not do, nor allow anyone elsa to do. anything affecting the Property that Is in violation of any
Environmental Law. The praceding two sentences shail not apply to the presence, use, or slorage on the Propanty of smail quantities ot
Hazasdous Substances that ara generally recognized o be appropriate o normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any governmental or
reguiatory ngency or private party invelving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. ¥ Barrower learns, or Is notlfiad by any governmantal or ragulatory authority, that any removal or other ramediation of any
Hazardous Substance atlecting the Proporty is necessary, Bosrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. . . R

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazerdous substances by Environmental
Law and the foilowing subsiancaes: gasoline, kerossne, other lammable or toxic petroleumn products, toxic pesiicides and herbicldes, voiatle
solvenis, malefials containing asbestos or formaldahyde, and radioactive materials. As used in this paragraph 20, ‘Environmental Law" means

tedaral laws and lavws 6! the Jufisaiction where the Property Is focated that relate to heaith, saisty or snvironmental protection,

NON-UNIFORM COVENANI’ S, Botfgwer and Lender turther covenant and agres as follows: : S

21.  Accsierstion; Remedies. Lender shaill glve notice to Borrowar prior to ucceieration following Borrower's breach of any
covenant or agtsement in this Security instruman (bul not prior to acceieration under paragraph 17 uniess appiicable law provides
ctherwise). Ths notios shail specity: (s} the detault; (b) the action required o cure the default; (c) a date, not isss than 30 days from tho
date the notice ls given to Rorrower, by which the default imuat be cured; and {d} that faillure to gurs the default on or before the date
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BALLGON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ls made this 13TH day of SEPTEMBER .18 33
and Is iIncorporated Into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o
Sacure Debt (the “Sacurity Instrumont™ of the same date given by the undersigned (the “Borrower”) to secure the
Borrowaer's Note ta ,

SDURCE ONE MORTGAGBE SERVICES CORPORATI!ION, A DELAWARE CDRPORATION

: ' {the “Lender")

of the same date and covering the property described in the Security Instrument and located at:

1983 NORTH FREMONT UNTIT A
CHICAGD,1L 60B14

{Proparty Address]

The interest rate stated on the Note is caiisd the "Nats Rate." Tha date of the Note is called the “Note Date.” |
undarstand the Lander may transfer the Nota, Security instrument and this Rider. The Lender or anyone who takes
the MNote, the Securlty instrumant and this Rider by transfer and who Is entitled 1o recelve payments under the Note is
called the “Note rlolder.”

ADDITICNN., COVENANTS. - In addition to the covenants and agreements In the Security {nstrumeiit, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Securlty
Instrument or the Note):

1. CONDITIONAL RifiniT TO REFINANCE

At the maturity oo ul the Note and Security Instrument (the "Maturity Date”}, | will be abie to obtain a new
ioan {"Naw Loan"} with a nes Malurity Date of OCTOBER 18T, 2¢23 , and with an
interast rate equal 1o the "MNow *iole Rate" determined in accordance with Section 3 below if ail the conditions
provided in Sections 2 and 5 (18'ow are met (the "Conditional Refinancing Optlon®). if those conditions are not met, |
understand that the Note hold<. is under no obligation to refinance or modify the Note, or to extend the Maturity Date,
and that | will have to repay the Nota trom my own rascurces or lind a lender willing to lend me the money to repay

the Note.

2. CONDITIONS TO OPTION -

1f 1 want 1o exercise the Conditions | Rerinancing Optloin at maturity, cenain conditions must be met as of the
Maturity Date. These conditions are: (1) ! riw st still ba the owner and occupant of the praperty subject to the Security
instrument (the “Praperty™); {2) | must be curvertin my monthly payments and cannot have been more than 30 days
lata on any of the 12 schedulad monthly payments irimediately preceding the Maturity Date; (3) no {len against the
Property (axcept for taxes and special assessmants not yet due and payabie) other than that of the Sacurity
Instrumant may exist; (4) the New Nate Rate canno. be mare than 5 percentage points above the Note Rats; and (5) )
must make a written request to the Note Holder as providef In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Nsw Note Rate will be a fixed rate of intarest equs o the Federal National Mortgage Assoclation's
required net yield for 30-year fixed rate mortgages subject toa £0-day mandatory detivery commitment, pius one-halt
of ona percentage point (0.5%), rounded to the nearest cne-eigtch of one percentage point (0.125%) (the "New Note
Rate”). Tha required net yield shall be tha applicable net yield In cduct on the date and time of day that the Note
Holder receives notice of my elaction to exercise the Conditional Raf!h2ncing Option. 1 this required net yield is not
available, the Note Holder will determina the New Note Rate by usiny comrarabla Informatlon.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated (n Section 3 above is nci ¢gre2ter than § percentage points above

the Ngte Rate and all other conditions required in Saction 2 above are satistica, .he Note Holder will determine the
amount of the monthly payment that will be sutficient to repay In full (a) the unpeid rrincipal, plus (b) accrued bist !
unpald Interest, plus (c} ail other sums | will ows under the Note and Sacurity Instruivent on the Maturity Date L
{assuming my monthly payments then are current, as requlred under Section 2 above}, over the term of the New Note - -
at the New Note Raie in equal monthly payments. The result of this calculation will ba vhe amount of my new principal .-
and lnterast payment svery month until the New Note is fully pald. e
6. EXERCISING THE CONDITICNAL REFINANCING OPTION

’ Tha Nota Holdar will notify me at least 60 calendar days in advance of the Maturity Dat~ 8’ d.advise me of the
pringipal, accrued but unpald Intsrest, and all other sums | am expected to owe on the Maturity Data. The Note
Haolder also will advise ma that | may exercise the Conditional Refinancing Option if the condition:. In Section 2 above

* are met. The Note Holder will provide my payment record information, together with the nama, tibe 0! address of
the person represanting the Note Holder that | must notify in order to exercise the Condlilonal Refinancing Optlion. |1f|
maeet the conditions of Sestion 2 above, | may exerclse the Conditional Refinancing Option by notifying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Naote
Rate based upon the Fedaral Naticnal Mortgage Assoclation’s applicable published required net vield in effect on the
date and time of day notification Is recelved by the Note Holder and as calculated in Section 3 above. | will then have
30 calendar days to provide the Nots Holder with acceptable proof of my required ownership, occupancy and
praoperty llen status. Before the Maturity Date the Note Holder will advise me of tha new interest rate {the New Nole
Rate}, new monthly payment amount and a date, time and place at which | must appear to sign any doucments
required to complata the required refinancing. 1 understand the Note Haider will charge me a $250 processing fee
and the costs assoclated with updating the title insurance policy, If any. )

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants cfntainéd inthis Balloon

Rider. A/,{
T Y
] -Borrower 0 H . -Barrowsr

(Seal) e s e A L2 (Seal)
-Borrower F 6 -Botrower

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Inptru; Form 3180 12/89
3511/%0X/C7ALL 128970990 (page 1of 1 page)
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THIS CONDOMINIUM RIDER is made this 13TH dayol SEPTEMBER 19 93 ,andls
Incarporated inte and shall be desmed o amend and suppiement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrumant"} of the sama date glven by the undersigned {the "Borrower”) to secure Borrower's Note to

SOURCE CNE MORTGAGE SEARVICES CORPORATION, A DELAWARE CORPORATION
{the "Lender”) of the same date and coveting the Praparty described in the Security Instrument and located at:

1903 NORTH FREMONT UNIT A.CHICAGO,IL 60514
] . ) [Property Addrsas)
The Property includes a unit In, together with an undivided interest in the common slements of, a condominium
prolect known as: WISCONSIN-FREMONT CONDOMINIUH

[Namo of Condominium Project]
{the "Condominium Froject?). it the owners assaciation or othar entity which acts for the Condominium Project {the
*Ownars Association”) hoids titla to property for the benefit or use of its members or shareholders, the Property also
inciudes Borrower's interest in the Ownars Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINI“IM COVENANTS. in addition to the covenants and agreements made In the Security Instrument,
Borrower and Lenvier further covenant and agree as follows:

A. Condominium Obligations. Borrawer shall perform all of Borrower's obligations under the Condaminlum
Project's Constitr.en* Documents. The “Constituent Documents® are the: () Declaration or any other document
which creates the (Cor daminium Project; {li} by-laws; (iil) code of regulations; and (iv) other equivalent documents.
gorrower shall promp*y hay, when dus, all dues and assessments imposed pursuant to the Constituent

ocumants,

B. Hazard Insurance. _tco'ong as tha Owners Association matntains, with a generally accepted insurance carrier,
a "master” or “blanket” policy c( the Condominium Projsect which Is satistactory to Lender and which provides
Insurance coverage In the an.onnts, tor the periods, and against the hazards Lender requires, including fire and
hazards included within the tern “extended coverage,” then:

{l) Lender walves tha pravision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium hiceziimants for hazard Insurance on the Property; and

(i) Borrawer's obligation v=dar Uniform Covenant 5 to malintain hazard insurance coverage on the
Property Is deemed satisfied to the exter t thai the required covarage is provided by the Owners Association policy.

Borrower shall give Lender prompt noiice ol any lapse In required hazard insurance coverage.

in the avant of a distribution of hazard insur.pce proceeds in lleu of restoration or repalr {ollowing a loss to the
Property, whether to the unit or to common ele ne s, any proceeds payable to Borrower are hersby assigned and
séhau be paid to Lender for application to the suriis <ecured by the Security Instrument, with any excess paid to

orrower,

C. Public Liabillty Insurance. Borrowaer shall take such actions as may be reasonabie to insure that the
Ov:.ners Assoclation maintains a public liabllity Insurance policy acceptabie in form, amaunt, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claii ‘ar. damages, direct or consequentlal, payable to
Botrower In connection with any condemnaltion or oiher taklng o:-all or any part of the Property, whether of the unit
or of the common elements, or far any conveyance In Heu of cond armnation, are hereby assigned and shall be paid
1o i.ender. Such proceeds shall be appliad by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consemt. Borrower shall not, except aftar notice tr'cender and with Lender's prior written
consant, elther partition or subdivide the Property or consent ta:

(’l))a the abandonment ar termination of the Condominlum Fio'art, axcept for abandonment or
termintatian recuired by law In the case of substantial destruction by fire or o'na' casualty or In the case of a taking
by condemnation or eminant domain;

(1) any amendment to any provision of the Constituent Documenis 'iha provision is for the express
benefit of Lender; .

() termination of professional management and assumption of self-imaisugement of the Owners
Assoclatlon; or

(iv) any action which would have the effect of rendering the public liabllity (nsu 'ance coverage

. maintained by the Ownars Association unacceptable to Lender, ‘ .

F. Remedies. 1f Borrower does not pay condominlum dues and assessments when due, thar Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt cr Torrower secured

. by the Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amaunts shall bear
intarast from the date of disbursemaent at tha Nota rate and shall be payable, with Interest, upon not Sjr m Lender
to Borrower requesting paymaent, ‘ 77949

B“:’ SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaln this Condominium
Rider. o -

e —’@ {Seal)

FOONAYHAN D. GERBIE -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{S«al)
~Borrower

(Sigr Original Only)

MULTISTATE CONDOMINIUM RIDER: single Famiy -FNMA/FH1.MC UNIFORM INSTRUMENT . CONDCHMINIUM RIDER

3I503/XX/C/ALL /00000890 form 3140 Q09/90




UNOFFICIALCOPY ~ *




