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" THIS. MORTGAGE( Seearity 1nbtnlmmt ) is given an SEPTEMBER 20,1993 . Themortgagoris
GERALD P. LENZEN | . e
AND MA’RY ANN LENZEN, H‘"‘BAND AND WI‘F‘E L

T/ 93%'77978 |

é" o | © oo W ... . ... . DEPT-Di RECORDING. - . . - . 431,80
(" ohower") This, Secunty lnstrumem is yvm i, ot oo« TH0000 - TRAN 4119 09/28/93 14:08:00
LPSALLE TALMAN BANK FSB P 7 © Y e E R—PBmTTTOTIR
G P ok T e e T e ﬂ}DK COUNTY RECORDER © = '
which is oq,nmzed and existing under the laws. of UNITED & ATES OF AMERICA | ... . ,undwhose
addressis 4242, NORTH HARLEM = = (. .
NORRIDGE, ILLINOIS ‘60634 = ' \,,ender) ‘Borrower owes Lendor Ihepnnc:pal sum of
ONE’ HUNDRED THIRTY FOUR THOUSAHD FIVE HUNORED . o o
AND 00/100 - . Dgnm(us $ 134 500.00 ).
This deht is ewdemcd by Borrower's nmu dmed tht. same, dntc as this Sty Instriment (" Nole }, which prowdcs for
monthly payments, with the full debt, if not paid carlier, due and payable on . OLTOBER 1, 2023
This Security Instrument, secures (o Lendur (8) the repayment of the. debt evidenced by the Note, with interest, and al} renuwuts,
extensions and, mmhhcatmm of the Note, (b) the payment of ol other sums, with interest, advanced under paragraph 7 to
pretu.t ‘the seulnty of this Sv&.anly lnbtmmem. and (¢) the performance of Borrower's covznants and agreements under this
Seourity Inatrument and the Note. For this purpose, Borrower does bereby mortguge, grant and Conv:y to Lender the following
described property located o COOK . . County, Wincis:
LOT 8 IN COLLIN'S COUNTRY CLUB ADDITION TC PARK RIDGE A SUBDIVISION QF
PART OF THE NOR'“HWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
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Property insured against foss by fire, hazards included within the ferm “uxlended coverage” and: any other hazards, including
fleods or ﬂoodmx,, for which Lender requires insurance, This insurunce shall be maintained in the amounts and for the periods

that Lender reuires. The insueance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which ‘shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
pnon, obtain éoverage lo prolect Lender’s rights in the Property it accordance with paragraph 7.

All insurance policies and renewuls shall be acceptable to Lender and shall include  standard mortgege clause. Lender
shall have the right to hold the pol:clea snd renewals. If Lender requires, Borrower shall prormptly yve to Lender all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower Gtherwise agree in writing, insurance proceeds shall be upphed to restoration ar repair of the
Pmpc*ty damnged, if the restoration or repair is economically feasible and Lender's security is not lessened. IF the restoration or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secureg by this Security Instrument, whether or not then due, with nay excess puid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thot the inswrance carrier hus offered to settle a cluim, then
Lender may ‘coliers the insuranch proceeds. Lender may use the proceeds to repmir or restore the Property or to pay sums
secured by this Secuiily Instrutnent, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lendes pid Borrower ‘otherwise ngree in writing, wny application of proceeds to principal shall not extend or

postpone the due date-or e monthfy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paregraph 21 the Braraity is acquired by Lender, Borrower's right 1o any insurance policies and’proceeds resulting from
dumage to the Pmpcrty prior iohe acqmsmon shall pass to Lcndcr to the emnl of !he suins secured by this Security Instrument
immedintely prior to the acquisitior, ‘

6. Occupancy, l‘reaemlfmn, Muirtornice und Protection of the Properly; Burmmr s Lonn Appluulmn, Leascholds,
Barrower shall occupy, establish, und wez 1 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continus 1o vLcupy 'the Property s Borrower's principal residence for at least one year after
the date of oceupancy, wnless Lender otherwice ppeces in writing, which consent shull not be unreasonably withheld, or unless
uxtenunting circumstances exis) which are beyony Qorrow::r‘s control. Borrower sholl not dt,stmy, damage or impair the

Property, allow the Property to dsteriorate, or coinnu? waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether uv:l or criminal, is begun thet in Lender’s good fuith judgmeni could result in forfeiture of the -
Property or otherwise finferially impair the lien ¢reated By this Security Instrutmént or Lender's security infersst, Borrower may - -
ctire such a defanit-and reinstate, ns provided in parngruph 18, [0y tausing the action or proceeding to be dismissed with a ruling -

that, in Lender’s good faith determination, precludes forfeiture©f <he Borrower's interest in the Property or other muterial
impairment of the lien created by this Security Tnstrument or Lender’. security interest; Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or ‘nocenrate information or statements to Lender (or failed
to provide Lender with any muiterial information) in connection with the joan »videnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principal sesidence. If this Security fnstrument is on &
leasehold, Borrower shail cnmply with all the provisions of the lease, If Boiraver acquires fee title to the Property, the
leasehold ani the fee title shull not mer;,e unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1 Borrawer fails to perform tiie covenants and greements contained in
this Security. Insirument, or there is & fegal proceeding that may significantly affect Lender)s righis in the Property (such as a
proceeding in bankmptcy. prohnle, for condemnation or forfeiture or to enforce laws or n:gulv’mn ), then Lender may do and
pay for whatever is necessary to protet the value of the Property and Lender's rights in the fropeite, Lender's aclions may
include paying any sums secured: by A lien which has priority over this Security Instrument, eppoaning in court, paying
ressonable attorneys* fees and eitlering on :)w Broperty to make rx.pmrs Althnugh Lmdcr may take action vnder this paragraph
7, Lender does not have to'do so. '

; Any’ &motnts dishursed by Lender wnder this passgraph 7 shall become ‘additional debt of Borrower secured by this
Security' Instrarient, Unless Borrower and Lender ugree to other terms of payment, these amotiits shall bear interest from the
date of- drshursemen! at the Nma rte nnd shal) be payable, willi interest, upon notu,e from Lender to Borrower requesting
pavmcnt e

8 Mortgnge Insurance, If Lender required mortgage insurance 8 a condition of making the loan secured by this Secumy
Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance covernge reqmred by Lender lupsea or Leuses to be in effect, Borrower shali pay the premivms requued to
oblain coverage substuntially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortage insurance pn,vmu».ly in effect, from an alternute mortgnge insurer approved by Lender, If
substantidlly equwnlenl mortgage insurance coverage is not available, Burmwu shall pay Lender each month a sum equal to
one-twelfih of the yearly murt;agf: insurance prmnmm being pand by Borrower when the insurance coverage lapsed or ceused to

be in effect Lender will ncwpt use and rclam lhc.se p.tyments as  loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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17, Transfer of the PNLJNB@ F Ftl’@n liAh ll@)@ R Ye Property or any interesi in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
* Lender's prior written consent, Lender may, ul its oplion, require imnwedinte payment in full of all sums secured by this
Securily Instntment. However, this option shail not be uerused by Lender if exercise is prohibited by federal law us of the date
of this:Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fmls lo pay these sums prior to the expiration of this period, Lendzr may invoke any remedies
permitted by this Ser.unty Instrument without further netice or demand on Borrower,

18 Borrower’s nght to Remsla!e. If Borrower meets certain conditions, Borrower bhull have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the eurlier of: (a) 5 days (or such other perrod B8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Bited to, reasanably attomeys' fees; and {d) takes such action s Lender may reasonably require to assure
that the lien of this Sucurity Instrument, Lender's rights in the Property and Borcower’s olsligntion to pay the sums secured by
this Secunty ‘Instrurer:-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured here®; siall rewain fully eftective as if no acceleration had occurred. However, this right to reinstate shall
net apply in the case of scceléeration under paragraph 17,

19, Sale of Note; Chawge of Loun Servicer, The Note or a partial interest in the Note (logether wilh this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may resull in a change ia the entity (known
as the *Loan Servicer*) that collecis monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uneslarid to u sale of the Note, IF there is n change of the Loun Servicer, Borrower will be
given wrilten notice of the change in nccordancewith paragraph {4 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the adaress to whlch peyments should be made, The notice will also contain any other
information reguired by applicable law,

20, Huzardous Substunces, Borrower shall not <ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall_not do, nor ullow anyone else to do, anything affecting the
Property that is in violation of any Environmentul Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substincis that are generally recognized to be appropriute to normal
residentinl uses and to maintenance of the Property, 0

Borrower shall promptly give Lender wrilten notice of any investisetion, claim, demand, lawsuit or other action by any E:%
governmental or regulatory agency or private party involving the Property 2ad any Hazardous Substance or Environmental Law [+
of which Borrower has actual knowledge. It Borrower learns, or is roliticd by =ny governmental or regulatory authority, that «J
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take g
all necessary remedial actions in acconlance with Environmental Law. &“"

__ As used in this paragraph 20, *Hozardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammabic o7 loxic petroleum produets, toxic
pesticides and herbicides, valatile solvents, muterials containing asbestos or formaldehyde, s iadicactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmenial protection.

- NON-UNIFORM COVENANTS, Borrower and Lender further covenuat and agree as follows:

‘21, Acveleration; Remedivs, Lender shall give notice to Borrower prior io accelerntion followiig Borrower’s hruu.h
nl‘ any covenant or agreement in this Security Instrument (hut not prior to accelerntion under pyearruph 17 unless
applicable law provides otherwise). The notice shull Q.puify {a} the defuult; (b} the aciion required to cure the defuuli;

(c) u dute, not less thun 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und
{d) thut fuilure to cure the detault on or hefire the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of it default or any other defense of Borrower to acceleration and foreclosure, IF the defoault is not cured on
or hefore the dute specified in the notice, Lender, at its option, miy require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may Foredlose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attarneys® fees and eosts of title evidence,

22, Releuse. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower, Borrower shall pay any recordation costs.

. 23, Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property. DP& 1083
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