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THIS MOR CJ"CE("Sccur!lylmlrument") i%glven on - SEPTEMBER 2ND , 1993 .

‘ The morjgagor 1§ P DALL A MELCHIORT AND CRYSTAL L. MELCHIORI, HIS' wnfm' ST
ot - : . T A (A
vy ol R ("Bormwer"). lTllsbuurily lmuummuis giyen to
& PRIORITY 1 .MORTGAGH /DRBORTION ) it
which I8 organized anllmisting‘undor aelaws of | ILLINOIS o g .msd.whmmhircssh
5501 W. DEVON AVENUE,  SULTD 603, ROSHMONT, Th 60018 J "'*/100
. . . N ‘

("Lewler”), Bnrmwm W l.cndcr lho prhwlpﬂl ‘ilﬁil of
Ol HUNDRED 'l‘IlIR'I'Y FIVE THOUS AL AND NQ/100 (i
Dollacs (U8, $ .~ 135,000,00 ). This detitin evidenced by Borrower's  note duted the same date as this Suéurlly
instrument ("Note"),. which provides (oe monthly paymests, with tho il debt, i nol paid earlior, due utd .payable on 2
QC'TOBER 15T, 2023 . . ‘This Sccurity Instrument sceures t Lender; () tho repayment of the doht whlnuud -
by the Nate, with interost, and ull rcnowal‘a. sxtensions snd ol Ticaions of the Note: (b) the payment of all other sums; with )
interest, ndvanced under paragraph 7 1o protect the security of this Seeurity Instrument; and (¢) the performunce of Borcower's <
covenants and xu,recmcnm unier this Security Tnstrument and the N For this pHrpose, Bormwcr docs hcrchy mnﬂgu[,c.
grani aad convey o Lendcr the fnilowlng deseribed property located in ' ‘ -
CUoK -~ .. Cgun,ty‘. ll;innls:
LOT. 408 IN LESLIE C.. BERNARD'S PALOS ON THE GREEN UNTI NUMBER.S.. A .. _-!
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 14, UGWNSHIP. 37
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for the periods thin Lender requirss, Tho insirance caerder providing the insueance shald be'chuson by Norrower' subject 1o
Lender's approval which shall zio¢ be unreasonably witkhold, If Borrower Tnile tr sniinby' coverngo “deseribed” above,
Lender may, &t Londer's opthin, thiali coverage 0 provect Lender's elghts In the Property I secorifaniee with pirugrapti 7.
All isuriince policies it renewals siudl b acceptable to Lender nid shall include o standard moriguge clause, Lender
shiakhave the right to hold the policles and renewals, 1f Lendder requires, Borrower shall promptly give to Lendedall receipis
of palit premining and conewal notices, Tn the event of loss, Borrawer shall give prompt natice to the insurance currier and
Lenter. Lender my mako proof of Joss if not made promplly by Borrower, - : o
Unless Lender and Borrower atherwise agree in writing, suranee proceeds shall be npplicd W cestoration or repair of
the Praperty damaged, if the restorton or repair is cconamically feasible und Lendor's security is not tessened, 1 the
restoration ae repale I8 not ceonomically feasible or Lender's securlty woubd he tessened, the insuranes procoady’shall be
applicd 10 the sumy sceurcd by this Security fnstrument, whether or aot then due, whh any excess paid w Batrower! {f
Rortower abandons’ the’ Peaperty, or toes nat ankwer within 30 tays o notice from Lenier thit the Ilmumwc'vurrlcr T
offered to serife o cinin, then Lender moy colieet the Insurance proceeds. Landos may wse the proceeds @y semilt or restore
the Propeny or (o pay sums secured by this Security Instrumient, wheiliee ar a0l then due, The 30-day pestod wilt begin
wheu the notiee fsuiven, SR R
Unless Leraor antd Bormower otherwise ngree in weiting, uny spphieation of proceeds 1o principal shall not oxienid or
posipono the due dzae of the manthly payments referred 1o lo prengmphs | and 2 or ciiinga the wmounl oF the payinonts; 17
usder prrngraph 21 dhe Pmponi" iR acqubredl by Lender, Borrowor's elight so nny nsuratico potleles snt prodectly resulting
{rom nlmnn‘w t tho Praporty privr to the acqulsiton shatl puss o Lender 0 the oxtent of the sum securedd by this Sceurity
[nsirumient tmmedintoly prlosin thio m&ulsluuu. ’ Lo
6 Oceupiney, Preservitics, Maintenance and Protectim of the Praperty; Dorrawer’s Lonn Apphication;
Lerseholds.  Borrdwer shall cienpy, establish, and use te Property as Borrower's principa) rosidence within siny days
altee the exceution of this Sectiity Instrument ond shall continue to oeeupy the Property as Borrower's principul residonce
for ot least one year after the date ¢f “zapancy, unless Lender othiorwise ngrees in writing, which consent shall w be
untcasonably withtickd, or unfess extenuating. ireumstances oxist which are beyontt Borrower's contrl, Borrower shall not
destruy, damage or impair the Propenty, allsw e Property 1o deteriarate, or commit wasie on the Property, Borfower shall
b in defoult 1 any foefelee setion o7 procecliag wiether civil or crimingl, is begun that in Lender's good faith jdgmen
canldd result n forfelture of the Propenty or olecwise moterinlly impuir the lien crested by this Securlly Dnstrument or
Lender securlty interost, Borrower oy cure such a-defaull und reinsinie, 18 provided in parograph 18, by causing the netion
pr praceeding o e ismissed with o euting that, i Lendee's good fith dewermingtion, prechides Forfelture of the
Hormwer's Inteecst I the Proporty or other material impinncist of the Hen cronted by thls Secuelty Instroment ar Lender's
securily inteeest, Borrower shall also be in defwlt if Bormwer aturing the lkon appheation process, gave materially fulse or
inncenrnie nformation or siatements o Lender (or filed 1o provide Lender with any materlal lnformation) in’connection
with the loan evidenced by the Noto, including, but nat Hmbied tfpzosentations coneeming Borrower’s oceupmicy of the
Praperty as o principat resitlonce. [f this Sectrity tstrumont is on 0 leaseiiold, Burrower shull comply with afl the provisions
of the tease, IF Borrower acejulres fee title 1o the Property, the teaseso’tand the fee dtle shall not meege unless Lomder
agrees to the merger In writing, ‘ _—
7. Protection of Lender’s Rights in the Property, I Borcower (all: o vorform e covenants and ngreements
conlatned in this Seeurity Instrament, or there 18 o fognl procoeding thae may sigificantly affect Lender's rights in’the
Praperty (such as a proceading in hnnkmptcr prohate, for condemnntion or foriekess o o enforee laws or regulntions),
then Letder may do and pay far whatover Iy necessary W proteet the value of the Zroperty andd Lender's eights in'the
Property, Lender's actions may lnclude paying any sums secured by w Hen which has pidortiy: over ihis Security Insiumen,
appearing in coutt, paying reasonablo attorneys fees and enterlng on the Property to mite repairs. Although Lender may
take siction under this paragrph 7, Lender does not hiave to do o, R
Aoy amounts disbursed Ly Lender under this puragraph 7 shalt become dditional debt of Teccower seended by this
Sccurity Tnstrment. Unloss Borrower and Lentder ngiee to other terms uf payment, these amounts sinll bear interest from
the dute of disbursement at the Note mie ant) shall bo payable, with intorest, upan notice from” Lender 10 Borrower
requesting payment, ‘ Ny
8, Mortgage Insusahee, I Lendor required morigoge insueance as o condition of maklng the loan secured by this
Sceurlly {nstrument, Barrawer shal) pay the premiums required 1w malntain the morgage insurance i effect, If, for-any
reasan, the mortgage Insurance covernge reguired by Lender Japses or ceases to be In effect, Borrower shall pay the
premiums required 1o obtin covernge substantially equivalent to the morgnge tnsursnce previsusly I effect, o cost
substantiully equivatent t tho cost t Barrower of the mortguge insurasee previousty in effect, (rom un aliemale mortgge
{nsurer approved by Lender, If subsinntlatty equivatent mortgoge lnsurance covernge is not avadlable, Borrower shall pay (o
Letdder each month & sum equal to one-iwoifth of te yearly mortgage insurance [;rcmium helng pald by Borriwer when the
tnsueanice eovernge lapsed or censed to be in effect, Lender will nccopt, use nd retain these paynients as a loss reserve in
theu of mortgage insurance, Loss ruserve payments may ro lnger be required, ut the option of Londer, it mortgage
insurnnee covernge {in the smount and for the period that Lender requires) provided by an insurer approved by Lendder
agnin becomes avatlable and is ohinined, Borrower shall pay the premiums sequired to maintaln’ morigago insurance in
effect, or W provide a loss reserve, until the requicement for mongage {nsursnce ends in accordance whh any weiten
agreement beween Borrower and Lentler or npplicable law, ‘ v e
9, Inspection,  Londer o lts ngent may make reasonabls entrics upon and inspections of the Property, Lender shall
give Borrower aotice ot the thmo of or priorto on inspection speelfylng reasonnble cagso for the Inspection, ™ o
10, Condemuiation,  The procecds of any award or, cinim Tor dumages, direct or consequential, in connection with
ITEM 27610 [9202) ‘ - ' Form 3014 990 (page } of 6 pages)
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applicable law may specify Tor reinstaiement) before sale of te Property pursunnl 1o any power of ’sﬁ!‘d"cdhmiucd it tliis
Sceurity Instrument; or (b) entey of » judgment enforcing this Sceurity Insirument, Those conditons are that Borrower, (n)
pays Lender all sums which then would bo due under this Security Instrument and the Note as if no aceeleration had
pecurred; (b) cures wiy defonlt of any other covenants or agreements; {c) pays wil expenses incurred in enforcing this
Sceurity Instrument, including, but oot limiied to, rensonable atomeys’ fees; wnd () takes such action ay Lender may
reasonably require- (o assure that the lien of this Security Instrument, Lender's rights in the Property mil Borrower's
obligation t poy the sums secured by this Seeurity nstrument shall continue unchanged, Upon reinsiaenient by Borower,
tls Security Tnstrament and the abligntions secured herehy shall rematn fully effectivo oy I no acesleration hid ocenrred.
[Tawover, this right 1 refnstito shadf not apply in the case of seeclerstion wmler paragraph 17, o

19, Sule of Note; Chunge of Loan Svrvfcur. The Note or o partial interest in the Note (logether with this Security
Instrument) niay be sold one or more duses without prior rotice o Bureower, A sulo my resull In a change i the entity
(known s the “Loan Servicer') that eoliects monthly payments due under the Note and this Sccurlly Instrument, Thero also
thuy be one or more changes of the Loan Servicer unrelated W i safe of the Nole, 1T there is b eluinge ol the Loun Servicer,
Borrower will he given wrilien notice of the change in tecordance with paragraph 14 above and applicable law. The notice
will state the novic und address of the new Loan Servicer amd the nddress 10 which payments should be made, The notice
will also contain umy other information requiréd by applicable law, :

20, Harirdous Szhstances.  Borrower sholl not cause or permit 1he presence, use, disposal, storags, or reiense of any
Hardous Substances-on.or in the Property, Borrower shall nat do, wor allaw anyone else to do, anything uffecting the
Propeety that s in vielatin of any Environmental Law, The preceding two seniences shall not apply 1o the presence, use, or
storage on the Property ol spall.quantities of Huzwdous Substances thut are gencrally recagiiized. o be approprigte o
noemal resklential uses and 1 mrapnienance of the Property. o A

Borrower shall promptly give Leader wrilten notice of any investigntion, elim, demand, Inwsuit or other iction by any
governmental o regulmory agency oricivate party involving the Property and any Huzardous Substance or Enviromnenial
Law of which Borrower has actual Larwiedge. 1F Borrower feams, or is nolificd by any governmenial or regittatory
authority, Ut any removal or other remediozion:of any Huzardous Subsinnce atfecting the Property Is necessary, Borrower
shatl prompily take all necessury remecdinl actions in aecordunce with Bnvironmental Law.

As used in this parwgraph 20, "Hazardous Subsiances” ure those substances defined na toxle or higawrdous substances by
Eavirommental Law and the following substances: goio%ine, kerosene, other Gammable ar foxic peoloum products, xic
pesticides and herbicides, volatile salvents, materiale Fntaining ashestos or formaldehyde, and radionclve matgrials, As
used in this paragraph 20, "Bnvironmental Law" meany fiueal {aws and laws of the jurisdiction where the Property 1s
Jucatedd that relate to health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Borrower nnel Lender (Urtlvr covenant and agree as follows:

21, Accelerntion; Remedies, Lender sl pive notice to/derenwer prior to uccelerntion follpwingsjyrgower's
breneh of uny covenant or agreement in this Sceurity Instrumend (Put ot prior to necelerativh under pﬁruurnph 17
unless applicable law provides otherwlse), The notice shall specify. 1) she defunlt; (b) the action required th cure the
delunlt; () u date, not kess than 30 days fram (he dite the notice I8 2iven to Barrower, by which the default must be
cured; and (d) that failure 1o cure the defuult on or before the date specified I the notice may result in uceeleration
of the sums secured by this Security tnstrument, foreclosure by judiclnl prozeeding nnd snhe of the Property, The
notice shall further (pform Borrower of the right 1o reinstute after neceeraton and the wight to ussert in the
fureclosure proceeding the non-existenve of o default or any other defense ol dorrower (o uceelerntion and
foreclosure, 1F the defuult Is not cured on or before the date specified In the natice, Lender af its option may require
immediate payment in ful) of al sums secured by this Security Instrument witheu! urther demand und may
fareclose this Security Instrument by judielsl procecding, Lender shalt be entitied to cilec!-wit expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Umited to, reascoubls sitorneys’ foes und
costy of tile evidence,

22, Relense. Upon payment of nll sums secured by this Scourity Instrument, Lender shall“reiease this Sccurity
Tnstrument without chrge to Boerower, Barrower shall pay any recordatian costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemyition in the Property,
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