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—— THIS MORTGAGE ("Socurity Instrument™) is glven on  September 21, 1993 . Tho mentgagor is

DQnaum.n d. WATSOR and PHYLLIS M. WATSON, Huaband and Wife
{"Borrowar"},

= This Securlly Instriment Is givento  Metmor fFinancial, inc.,
. and whose address Is ’

which Is organized Brd existing under the laws of the atate of Catifornia
(*Lender),

s 9225 indian Treek Parkcay #3020, Overiond Poark, XS 66210
] Borrower awes Lendor Yon principal saum of  ene Hundrod Hino Thousand Efght Hundrod Dellars and no/100
g Dolfarg {U.S. $ 109,800,00 ). This clebt is
evidenced by Borrower's it dated tho same date as this Securlty Instrumant ("Note”), which provides for monthly
1 ayments, with the full deb.. i riot pald earfier, due and payable on  october 1, 2023 . This Sacurhy
= nstrument secures 1o Lender. (p; tTha repayment of the dobt evidenced by the Note, with intorast, and all renewals,
; exlenslons and medilleatians o the Note; {b) the paymeaint of all other sums, with Intarest, advanced under paragraph 7
b= to protact the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemonts
= under this Securlly instrument and the Nota, For this purpose, Borrower doas hereby montgage, grant and convey to
Lendar the following described propariy focated In  cook
] County, iilinois:
%) LOT 70 IH ELMORE'S PARKSIDE GARDENS F1:ST ADDITION (M THE HORTH 1/2
] OF SECTION 32, TOWNSHIP 18 NORTH, RANGE 1Y, ENST OF THE THIRD PRIHCIPAL
3 MERIOLAK, tH COOX COUNTY, [LLINOIS. LU0 RECIORDING $31,50
[ o
g T2U1EL TRAN 2637 O9228/78 144 L5Q0
L NP RS e i A X
LOOR CRUNTY RECOEDED
o PTG RETORDING v fort il
LTUIEY O TRMD Teal ARSD08E Jat e
R B N 2Tl el IS
. CSOOR CHUREY BYCURDIK
Tax (D Number 19-32-108-014 9377192
which has the atldress ot 6122 WEST BOTH PLACE , BURBANK ,
[Siront) [City}

Iinois 60459 {"Propenrty Addreoss®);
f&p Cado]

TOGETHER WITH all the imjpravamania now or heroafter erected on the property, aid o'-casamants,
appuntenances, and {Ixtures now or hereaher a part of the propeny. All replecaments and additions shall also be
caverad by this Security Instrumant. All of the foregoing is referrad to in this Socurity instrunizit .8 the "Propeny.”

BORROWER COVENANTS that Barrowar Is lawlully selsed ol the ostate haroby convoyed ang’ bzs tho right to
. mortgage, grant and canvey the Propery and that the Property s unencumbered, except lor enciuinbiances of record,
Borrowar warsants ant will defend gonaerally the thle to the Property against all claims and demands, 1uh,ect to any

oncumbrancas of racard,
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THIS SEGURITY INSTRUMENT comblines untiorm covenanta'lor ha 180 nﬂ::i non-unform "covonama with
lrnitad varlatlons by Jurlsdiction 1o constituto a Lniform socurity Instrument caverng real proporty,

UNIFCRM COVENANTS. Barrowaer aid Landoer covonant and agrooe us tollows:

1. Payment of Principal and Interast; Prowmem and Late Charges. Borrower shall promptly pay whin due
;519 principal of and interest on the debt avidenced by thie Note and any prepayment and late charges due under the
ote. .

2, Funds for Taxes and [nsurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nete Is paid in full, a sum (“Funds®) for: (a}
yearly taxes and assessmants which may attaln priority over this Securily Instrurment as a lien on the Property; {b) yearly
feasehold payments or ground rents on tha Property, If any; (c) yearly hazard or propeny Insurance premiums; (d)
yearly flaod Insurance pramiums, il any; (s} yoarly mongage insurance promiums, if any; and (1} any sums payable by
Barrower to Lendar, in accordance with the pravislons of paragraph 8, In lleu of tho paymeont of mongage insurance
pramiurns, These lems are called “Escrow ltems.” Lender may, at any imo, collocl and hold Funds in an amount nat 1o
oxcead the maximum amount a lender for a feclerally retatocd morigage loan may racjulro for Borrowor's escrow atcount
undler the federal Aeal Estale Senlement Proceduras Act of 1974 as amended from timo to lime, 12 U,S.C, §2601 ot
seq. ("RESPA", unless another law that applies to the Funds sots a losser amount. If 8o, Lender may, at any Ume, collact
and hold Funds in an amount no! to exceed the lesser amount. Londor may ostimate the amount of Funds due on the
basis of cu‘rren! data and reasonable estimates of expanditures of future Escrow ltems or otherwlse in accordance with
appilcable law.

The Funds shai ba held in an insthution whose deposits are insured by a federal agency, instrumentality, or anlity
{including Lendwr, !t _ender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay tha Escraow ltems: Lender may not charge Borrowoer for holding and applying the Funds, annually analyzlng tha
escrow account, of voeiving the Escrow ltems, unless Lender pays Borrower intarest on the Funds and applicable law

armits Lender to maks such a charge. However, Lendar may require Barrower 10 pay a one-lime charge for an
nclependent real estate’iay reporting service used by Lander In connectlon with this ioan, unless applicable iaw
provides otherwise. Unless unagreement is made or applicable law requires intorast (o be paid, Lender shall nol be
recjuirec to pay Borrower any biiares! ar sarnings on the Funds. Barrowar and Lendor may agree in writing, howevar,
thal Interest shall be pakl on theFnincls. Lender shall give to Borrower, without charge, an annual accounting of the
Funcls, showing credits and debits 's the Funds and the purpose for which oach deblt to the Funds wae made. The
Funds are piedged as additionar securly for all sums secured by this Securily Insirument,

If the Funds held by Lender axcea’ tfo9 amounts permilted to be hetd br agfaﬁcable law, Landar shall account lo
Borrower for the excess Funds In accordanca whh the requirements of applicable law. f the amount of the Funds held
by Lender at any time ls not sutficient to pay thiy Escrow ltems when duse, Lender may so notlty Borrower in writing,
and, in such case Borrower shall pay to Leiider the amount necessary tc make up the deficiency. Borrower shall make
up the deficiency In no more than twelve montily payments, at Lender's sole discretion.

Upan payment In full of alt sums secured by tnle Sueurlly Instrument, Landar shall prampily refund to Borrower any
Funds hald by Lender. If, undor paragraph 21, Lenus’-chall acqulre or sell tha Property, Lander, prior to the acquisition
or sale of the Property, shall apply any Funds hald by Lendlar at the time af acculsition or sale as a credit against the
sums securecd by this Securlty Instrument.

3. Application of Paymenta. Uniess applicable law srovictes otharwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, 1o any prepaymert raarges due under the Note; second, to amounis payable
under paragraph 2; third, {o Interest due: Tourth, to principal due; nnd last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assasaments, charges, {inas and Impositions attributable to the
Property which may attain priority over this Securlty Instrument, and lersehold paymaents or ground rents, if any.
Barrower shall pay these obligations in the mannar provided In paragrar?: 2, of It not palkd n that manner, Borrower shall
pay them on time directly to the person owad payment, Borrowar shatl prurf.,:llr furnish to Lender all natlices of

T

amounis to be pald undar this paragraph. |l Barrowar makes these payments Uirecily, Borrowar shall prompily turnish to

l.ender recelpts evidencing the payments.

Borrower shall prompily discharge any lien which has priorlty over thls Securly Instrument unless Borrower: {a)
agrees In writing to the paymaent of tha ablligatlon secured by the lien in a manner.ucraptable to Lendar; (b) contests In
good falth tho llen by, or deolends against ontorcemant of the llen In, legal proceedirys-which in the Lender’s opinion
oporate 1o pravont the enforcement of the llen; or {c) secures from the holder of the ?Aun an agreamant satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any .art of the Property s subject to
a ten which may attain priority over this Securily Instrument, Lendar may glve Borrowar a n7dce kdentilying the en,
Borrower shall satlsty the llen or take one or more of the actlons set lorth above within 10 days )i the giving of notice.

5. Hazard or Property Insurance, Borrower shall keap the Imptovements now existing orieraclier erocted on tho
Property Insured ngainst lass by fire, hazards Includoc! within the lorm "extended coverage” and-ary other hazards,
including floods or fiecding, for which Lender requlres Insurance. This insurance shall be malntalir.c {1 the amounts and
for tha perlods that Lender requires. The insurance carrier providing the insurance shall be chosen iy 8arrower subject
to Lender's approval which shall not he unreasonably withheld. 1t Borrownr falls to maintaln coverage describod above,
Lander mﬁy. at Lencler's optian, aoblain coverago to protect Londor‘a rights in the Property In accordance with
paragraph 7.
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All Insurance palicies and renewals shall be acceptable to Lander and shall include a standard mortigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall prompily give to Lender
all recelpts of paid premlums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss I not made promptly by Borrower.

Uniess Lender and Borrower cthorwise agrae in writing, Insurance proceads shall be applied 1o restoration or repair
of the Property damaged, If the restoration or ropalr Is economically feasible and Lendor's security |8 not [essenod. if the
restaration or repalr Is not economieally feaslble or Landor's secuilty would bo lessonad, the insurance proceads shall
be appliad to the sums secured by this Security Instrument, whothat or not then due, with any excess pakd to Borrower,
if Borrower abandons the Propenty, or does not answer within 30 days a notice lrom Lender that tha insurance carriar
has offerad to ssttle a clalm, then Lender may collegt the Insurance praceeds. Lender may use the proceeds to repair
or restore the Proparty or to pay sums secured by thls Security Instrument, whether or not then due. The 30-day period
will begin when the notlce Is given.

Uniess Lender and Barrower otherwise agree In writing, any appllcation of proceeds to principal shall not extand of
postpone the due date of the monthly payments ralerred 1o In paragraphs 1 and 2 or changa the amount of the
payments. If uncler paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance pollicles and
procesds resutting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immaediately prlor to the acquisition.

€. Occupan.y, Vreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawar shall accupy, establish, and usa the Property as Borrower's princlpal residence within sixty days
alter the executlon of 1%is Securlty Instrument and shall continue to occupy the Propeny as Borrower's principal
rosidence for at least opa vear after the date of occupancy, unless Lender olherwlse agress in writing, which consent
shall not be unreasonat'y withheld, or unless extenuating circumstances axist which ara beyond Borrower's contral,
Borrawer shall not desirGy, camage or impair the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be In'céatault if any farfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgmentcoysl result in forfelture of the Property or otherwlse materlally impair the lien created by
this Security Instrument or Lencer's sacurity interest, Borrower may cure such a default and reinsiate, as provided In
paragraph 18, by causing the act/on or proceeding o be dismissed with a ruling that, In Lender's good faith
determination, pracludes forfeiture ol ine Barrower's Interest in the Property or other material impairment of the Hen
created by this Security Instrument ot-Lar.er's security Interest. Borrower shall also be In default if Borrower, durlng the
Ioan application process, gave materially falsc.ar Inaccurate Infarmatlon or statements to Lender (or falled to provide
Lender with any matertal informatian) In cornec ion with tha loan evidenced by the Note, including, but not limited to,
reprasentations concernlng Borrowar's occurarcy of the Property as a principal residence. i this Securlty Instrument is
on a leasehold, Borrower shall comply with all (he provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge urieas Lender agrees to the marger In writing.

7. Protection of Lender’s Rights In the Proper’y ~if Baorrower falls to perform the covanants and agreements
contalned In this Security Instrument, or thera |s a lagid prosaeding that may signlficantly affect Lender's rights in the
Property (such as a proceeding In hankruptcy, prabate, for condemnatlon or forleiture or to enforce laws or
regulations), then Lendsr may do and pay for whalever Is nagessary 1o protect the value of the Propeny and Lender's
rights In the Property. Lander's actions may include payling eny sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonabte atio’neys’ fees and entering on the Property to make
repalirs. Although Lender may take actlon under this paragraph 7/ 'conder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall 2e_ams additional debt of Borrower aecured by
this Security Instrument, Unless Borrower end Lender agres to other (erne of payment, these amounis shall bear
Interest from the date of disbursemant at the Note rate and shall be pzyabte, with intarest, upan notice from Lender to
Borrowaer requesting payment.

8. Mortgage Inasurance. | Lender recuired mortgage Insurance as a cund®ion of making the loan secured by this
Sacurllty Instrument, Borrawer shail pay the premiums required to malntaln the tianigage insurance In effect. If, for any
reascn, the mortgage insurance coverage racjuired by Lender lapses or ceases \c puir effect, Borrower shall pay the
promiums required to obtaln coverage substantially equivaient to the morntgage insurinee praviously In eliect, at a cost
substantially equlvalent to the cost to Borrowear of the mortgage insurance previously in eftect, from an aiternate
mortgage insurer approved by Lender. If subsiantially equivalent marigage Insurance coveage Is not avallable,
Borrower shall pay o Lender each menth 8 sum equal to one-tweilth of the yearly mortgay)e Iratirance premium being
paid by Borrower when the insurance coverage iapsed or ceased to be In ettect. Lender will (tccept, use and retaln thagse
payments as a loss reserve in lleu ol morigags Insurance. Loss resarve paymenis may no longe’ ba raqulred, at the
optlon of Lender, If mortgage insurance coverage {In the amount and for the periods that Lender e ulres) provided by
an Insurer approved by Lender again bacomes avaliable and |s obtained, Borrower shall pay the pramiums requlred to
malntain mongage Insurance In elfect, or ta provide a loas reserve, until the requlrement for mortgage lnsurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.
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8. Inspoction, Landar or its agent may make rensonablo entries upah and Inapections of the Property. Lendor shall
¢iive Borrowor natlice at the time of or prior lo an ingpaction apocilylng roasonablo cause for tho Inaspoction,

10. Condemnation. Tha proceeds of any award or claim lor damagos, diroct or conseguential, In connectlon with
any conclemnation or other taking of any part of the Proparty, ar far conveyance in tsu of condemnation, are hereby
assigned and shall be paid to Lender, :

In the event of a totai taking of the Propeny, tho procoeds shall be applled to the sums secured by this Security
Instrurment, whether aor not then due, with any excess pald to Borrower. {n the event of a partlal taking of the Property in
which the (air market value of the Property immediataly befora the taking is equal to or greater than the amount of Lhe
sums sacurad by this Security Instrument Immediately belore the taking, unless Borrower and Lender otherwlise agree in
wrlting, the sums secured by this Security Instrumant shall be recduced by the amount of the proceeds muiltipliad by the
tallowing fraction: (a) the total amount of the sums secured immediataly belare tha taking, divided by (b) the falr market
value of the Property immedlately beforo the taking. Any balance shall he pald to Borrawer. In tho avent of a partial
taking ef the Propotty in which the Inir market value ol tho Property immediately beloro tho taking Is less than the
amount of the sums sacured lmmediately before the taking, unless Barrower and Lender otherwlso agrea in writing or
unless applicable law otherwise provides, the proceeds shall bo applied to tho sums securad by this Securlty
Instrument whether or not the sums are then due,

If the Propaerty Is abandoned by Borrowaor, or Ii, alter nctice by Lander to Bosrowar that the condemnor offors 1o
make an award or settle a clalm for damages, Borrower falls to respond 1o Lander within 30 days after the date the
notice Is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of tho
Property ar ta the sums securad by this Securily Instrument, whether or not then due.

Unless Lancarsid Borrower otherwise agrae In wrlting, any application of proceeds to principal shall not extend or
postpone the due daic of the monthly payments referred o In paragraphs 1 and 2 or change the amournit of such
payments.

11. Borrower Novt7eased; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modilicatlon of amonrtiziaiic) of the sums secured by thls Security Instrument granted by Lander to any successor In
interest of Borrower shall nvoperate to release the liability of the original Borrower or Borrower's successors in
intarest. Lendar shalil not be requ’~ed to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwlse rcrlfy amartization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borszwer or Borrower's successors In Intarest. Any forbearance by Lender In exercising
any right or remedy shall not be a wal-cr of or preclude the exerclse of any right or remedy.

12, Successors and Asslgna Bouaz, Joint and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and bene!!the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrowaer's covenaits and agreements shall be joint and several. Any Borrower who
co-signs this Sscurlty Instrument but doas 12! s:tacute the Note! (a) is co-signing this Security Instrument only to
mongage. grant and convey that Borrower's (r'iterast in the Property under the tarms of this Security Instrument; (b) Is
not personaily obligated to pay the sums securec by thls Securlty Instrument; and (¢) agraes that Lender and any other
Borrower may agree 1o exiend, modliy, forbear orirxe any accommodations with regard to the terms of this Securlty
Instrument or the Nate without that Borrower's consent.

13, Loan Charges. If the loan secured by this Secu'ity Instrument [s subject to a law which sets maximum loan
charges, and that law Is finally Intarprated so that the Interest.or other loan charges collected or 1o be colfected in
connection with the loan exceed the permittad Himits, then: (a} «ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) #.ny-sums already collacted from Borrower which
exceeded permitted limits will be retunded to Borrowar. Lender risy shoose 1o make this refund by reducing the
principal owed undar the Note or by making a direct payment to Boirewer. If a refund reduces princlpal, the reduction
will be treated as a partial prepayment without any prapayment charge under the Note.

14. Notlces. Any notlce to Barrower provided for in this Security instru=ant shall be givan by dellvering it or by
malling it by first class mall unless applicable law requires use of anothar riethod, The notice shall be dirscted to the
Propenty Address or any other address Borrowar daeslgnates by notlee to Landrr. Any notice to Lender shall be given
by flrst class mall to Lender’'s address stated hereln or any other address Lenus desighates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been givei 2 n Borrower or Lendar when glven
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ferleral law and the law of the

urisdiction in which the Property is localed. In the avant that any provision ar clausa of tals Security instrument or the

ote confiicts with appticable law, such conflict shall not affect other provislons of this Securii; Instrument or the Note
which can be given effect without the conilicting provision. To this end tha provisions of thit Sec urity Instrument and the
Note are declared to be sevarable,

16. Borrowar's Copy, Borrower shall be given ona contormed copy of the Nots and ol thls Sacurlty Instrument.

17. Trangfer of the Property or a Beneficlal interest in Borrower, if all ar any part of the Property or any
Interest in it is sold or transferrad {or if a benelicial interest in Borrower la sold or transterred and Borraveer is not a
natural person) without Lender's prior written congant, Lender may, at its option, require Immediate payment in full of all
sums
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apcuted by this Securlty Instrmont. avor, this aptar! shiil nYHTSH exBreisotrby Landdr i okerslae is prohlblted by

fadoral law as of the date of this Sacurlly Instrument.

It Lencier oxarcises this optlon, Londer shall ciuvo Borrower nollco of accaleratlon. The natice shatl provido o period
of not toss than 30 days from the date the nollce Is deliverad or mallad whihin which Borrowor muat pay all stms sacured
by this Socurlty instrumont. If Borrowor fulla to pay thesa aume prior Lo the nxf)lmlmn ol this porod, Londar may Invoke
any rarnodios parmittac by this Socurity Instrumant without furthor notleo ar dotmand on Borrower,

18, Borrowor's Right to Reinatate. I Borrowor moots cottaln conditons, Berrowor shnll havo tha right to have
onlorcomant of this Securlty Instrument discantinued at any time prior to the oarlier of: {8) 5 days (or such other petlod
as applicable law may speclly for reinstatement) belora sale of the Property pursuant to any power ol sale contalned in
this Sacurity Instrument; ar ﬁb) entry of a judpgmen enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender aill sums which then would ba due undier this Security Instrumaent and tho Note as if na
accelarationh had occurred; (b) cures any detrult ot any other covenants ar agreements; (c) pays all expensas incurred
In enforcing this Security Instrument, Inclucling, but not limited to, rensanable altarmeys’ leos; and (d) takos such action
as Lander may raasonably require to assure that the Hon of this Security inatrument, Lendar's righta In the Proporty and
Boerrower's obligation to pay the sums secured by this Securlty Instrumont shall continue unchanged. Upon
roinstatement by Borrowaer, this Securlty Instrument and the obligations secured hereby shall remaln fully affectiva as If
no accelegallon had occurred. Howsver, this right to reinstate shall not apply in the case of accolaration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer, Tho Note or a partial intorest In the Note (togethor with this Security
Instrumant) may ha sold one or more times without prior notice to Borrowaor. A sale may result in a change In the ontity
(knowr ag the “Lear Sarvicer”) that collacts monthly paymonts due undor the Noto and thls Sogurity instrument. There
also may be one orraore changos of tha Loan Sorvicer unrelatad to a sale of the Note. if there Is a change of the Loan
Servicer, Borrowaer vl be given wrltten notice of the changa In accordance with paragraph 14 above and applicable law.
The nolice will state t 12 1ame and address of the new Loan Servicer and the address to which payments should be
macle. The notice will Gis< contaln any other information required by applicable law.

20. Hazardous Suosiaricys. Borrower shall not cause or parmit the prasence, use, disposal, storage, or reloase of
any Hazardous Substances .oy or In the Property. Borrower shall not do, nor allow anyone elso to do, anything affecting
the Property that Is In violatior, ot any Environmental Law, The preceding two semoncas shall not apply to the prosonce,
Lse, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be
apprapriate to narmal residential-uses and to maintenance of the Property.

Borrawer shall promptly give Lender wiitten notice of any lnvastigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency v r private pany involving the Property anc any Hazardous Substance or
Environmental Law of which Barrawaer has pciual knowledge. |1 Borrower learns, or 1s notllied by any governmental or
reguiatory authority, that any removal or otler remediation of any Hazardeus Substance affecting the Froreny Is
necassary, Borrower shall promptly take all necessary remedial actlons In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substenrces” are those substances detined as toxic or hazardous
substances by Environmental Law and the following substances: gasclline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herbicldes, volatile sclvents, materlals contalning asbestos or formaldehyds,
and racdioactive materials, As used In this paragraph 20, "nvironmental Law”* means faderal laws and laws of the
jurisdiction where the Property is located that relate to heatlth, salety or environmental protection,

NON-UNIFORM CQVENANTS. B8orrower and Lender fulther covenant anc agree as foilows:

21, Acceleration; Remaedies. Lender shall give notice ta/deirower prior 0 acceleration following Borrower's
breach of any covenant or agreement {n this Security Instrunipat (but not prior to acceleration under paragraph
17 unleas applicable law provides otherwise). The notice shall sarcity: (a) the default; (b) the action required to
cure the default; (c) a date, not ieas than 30 days from the date tl:e i1otice is given to Borrower, by which the
default must be cured; and (d} that faiture to cure the defauit on o7 gefora the date specified In the notice may
result In acceleration of the suma secured by this Security Instrumant, rore closure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of tha right toJeinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defau’s = any other defense of Borrower to
acceleration and foreclosure. {{ the default is not cured on or hefore tha da'e srecified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’’y instrument withcut further
demand and may foreclose this Security Instrument by judicial proceeding. Ledadershall be entitled to collect all
expensas incurred in pursuing the romedies provided in this paragraph 21, Includlrig, but not limited to,
reasonable attornays' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender sk all release this Security
Instrumant without charge toc Borrower. Borrowaer shall pay any recordatlon costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propenry,

{LLINDIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 £/00
1SC/CMOTIL//0491/3014{5-50)-L PAGEE OF 8




- UNOFFICIAL COPY




UNOFFICIAL COP¥ =

24, Ridora to this Securlty Instrumeni.  ono or more riders aro oxocutod by Borrower and racorded togoethor
with this Securlty Instrumant, the covenants and agresments of oach such rictor shall be Incorpornted into and shall
amand and supplement the covenants and agreements of thls Securlty Instrument as I the rider{s) wore a part of thia

(J1.-4 Family Rider
(CiBhweokty Paymont Rider

Socurity Instrumaont. [Check applicable box(as}]
[Clcondominium Rider
[_}Sncond Homo Ridor

{]Pianned Unit Dovolopmoni Rkier

[ Adjustable Rate Rider
ClRata Impravement Ridar

C}Graduated Payment Rider

"] 8alloon Ricer

(Clother(s) [spocity]

BY SIGNING BELOW, Borrowar accepts ancd agrees to thtrJ!:eeral ?1"ld covonants conlained In this Securlty
with t,

Instrumont and In any ridor(s) exocuted by Borrowor and re
Withosses:
B e (/JOJ%L_—_
f / -
RS IV LY ™ A .o Lowi A M VA4
\f:, A= )ogoum. 4. WATSON uo‘.?.:;'.')
. Lo 2| /.[2:,., . _gea)

S o
e -
L—r LS M. wiTSON

e

bl

)

wlodgment}

e —e{ SpAco Balow This Line For Ackn
coor, County ga:

otary Publlec in and for sald county and state do heraby cenl
Ah% WIFE, Y y centlfy
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STATE OF ILLINOCIS,
1, THE UNDERSIGNED, cnan AN
that DOMALD J. WATSON ond PHYLLIS H. WATSON , i RISHAND
gersonauy known to me to be tha same persori(7) vwhose nama(s) subscribed to the foregoing Instrument, appeared
ofore me this day in person, and acknaowladged Y=t thoy signed and dellvered the sald Instrument as
thelr free and voluntary act, for the usas anc prrrases tharein set forth, 7.
Given under my hand and official seal, this 21t day + SEPTEMBER, 1993 E-;’
/ \ - oY
{ 3
My Commission explres: Nd: .s:
~ o
This Instrument was prepared by: Stephanie Sheltsirom
NANCY gp,
N EMiN
:u'r:"Pubuc. Stmte ufc“"n ;
o :."‘“" Expirey mw::
M"’M‘;.
FORM 3014 9/80
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