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MORTGAGE

THIS IS A FIRST MORTGAGE
LOAN NO. 9388868

——

THIS MORTGAGE ("Secur’y Instrument®) Is glven on SEPTEMBER 22, 1883,
Tha muortgagor I8 CHI CHUE LAU AND SARAH LAU, HUSBAND AND WIFE

("Borrowsr"), This Sacurlty instrument is given 'o WORLD SAVINGS AND LOAN

ASSOCIATION, A FEDERAL SAVINGS AMND LOAN ASSOCIATION ITS SUCCESSORS
AND/OR ASSIGNEES, which Is arganlzed and existing under the lawa of the United States,
antd whoae address is 1901 HARRISON STREE1, NAKLAND, CALIFORNIA 84B12 »

w N % M W R MW M MM oW oW omom o oAwowomom o w A mow o owouowow o muowow (“Lender"),

Borrower owes Lender the princlpal sum of ONE HUNJRED THREE THOUSAND AND

Q07100 « = = % m ®m W ¥ W ¥ W M M N M M L A_.M MW N M N N RN NN W R

r o Dollers {U.S, $103,000.00). This debt |a svidancsu by Zorrower’s nots dalad the same
e %’% dnte as this Security Instrurnent {*"Note"), which provides fo! munthly peyments, with the fuli
= debt, If not pald earlier, due and peysble on OCTOBER 01, Z=r£/3 . This Securlty
R Instrument secures to Lender: {a) the repayment of the daot ev'denced by the Note, with L:-:
LS interest, and all renewals, extonsions end modifications of the Nuts, (b} the payment of all 53
LB other sumas, with [nterest, advanced under paregraph 7 to protect thae security of this Security .3
0 Instrurment; and (c} the performance of Borrowar's covenants and ajueements under thish =3
E Security Instrument and the Note. For this purpose, Barrower does horsbl mortgage, grant S
g end canvey to Lender the followlng described property located In COOK 3

County, lilinols:

SEE EXHIBIT "A” ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: voL:
08 22 316 033 it

‘5’1"“ e AT GUR

WML T =

which has the address commonly known as: NBOX 370
1124 POTTER RD. <
PARK RIDGE, IL 80088

("Property Address”)

TOGETHER WITH all the impravements now or hereafter erected on the praoperty, and all
easements, rights, appurtenances, rents, roysities, minera, oll and gas rights and profits, water
rights and stock and all flxtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security instrument. All af the foregolng Js
raferred to In this Security Instrument as the "Property”
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EXHIBIT "A"

LOAN NQ. 8368868 .

Loy 43 (RXQRPT THR NORTIH 18 FEET CHEREOF) AND LUT 44 (EXCREPY
THE SOUWNT 8 FEEL PUBEREOF) IN PEVER WM. HOFFMAR’E GREATER PARK
RLDGE BUBDAVIBION TN THND PART OF WUl BOYHEAIRE GUARIPER DF
SRCGELON 2.1, AND I WESY (IATEF OF 'IHE Soullininst QUARTRR OF
GBLECLUJAON 22, LYLNG MORTH OF THE NORUIHSRELY HaNg oF TR
RLGIN=-0OP=WAY OfF THI CHTCAGCO AHD HORTHWEGETLERN RALLWAY COMPANY,
TN TOWHRLTE Al P‘.DRTI.'H, RANGE 12, EAST OF 'THE 'THIRD PRINCLPAL
HMERIDIAN, &M COOK COUMYY, JLLLINUIZ AS PRER PLAL RERCORDED LN WHY
RECORDER/©CFFICRE OF BALD COOK COUNTY, JITLLTHOLE, OMN AUGUURT 24,
1924, AS NOCERENT NUMBER 8564763 TN COOK COUNTY, 1LLLINOILS.

ALL S1ATES ENCEPY FL
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I IDIQI FI(:I Y HIABNHS
BORROWER © rra 8 o on#|s hzfuhy conveyod
the

and has the right to morigage, grant end convey the Property and tha! Praparty s
unencumberad, except for encumbrances of record. Borrower warranta and A defend
generally the litle to the Property against all claima and domands, subject to any vucumbrancos
af rocord,

THIS SECURITY INSTRAUMENT combines unlform ocovenante for naloes!  wue and
non-uniform ocovenants with fimited varistions by jurisdiction to constitiute o . e nocurlly

instrument caovering real property,

UNIFORM COVENANTS, Barrowar and Lender covenant and agres as foliows.

1. Payment of Princlpal and Interest: Prepayment and Late Charges, Borrower sholl
pramptly pay when due the principal of snd Interest on the dabt svidencad by tha Note and
any prepayment sand late chergas duo under the Nole,

2. Funds for Taxes and Insurance. Subject tc applicable law or to a written welver by
Lender, Borrowar shall pay ta Lender on lhe dey monthly paymentis are due under tho Nots,
unth the Note is paid In full, a sum ("Funde"} for: {a) yearly taxas and essessmonts which may
altaln priority gver thie Security Instrument ss o ilen on the Property; (b} yoarly leasahold
paymenis ¢/ .ground rents on the Praoperty, If any; (c) yeorly hazerd or property Insuranco
premiums; (G} vearly flood insurance prernlums, It any; le} yearly morigage Insurence premlums,
It any; and {#; sny sums payable by Borrowsr to Lender, In accordence with the pravisions of
poragroph B, 13 Veu of the psyment of mortgage Insurance premiums. These Iterns ore colied
‘Escrow Ilems.” 'epder may, at any time, collect and hold Funds In an amount not to excaod
the maximum armoany o lender for s federally related morigege losn may require for
Borrowar's esgrow ccrcunt under the federal Resl Estoto Settlement Proceduras Act of 1974
as emended from time 2o /tims, 12 USC. § 2801 ot seaq. ("RESPAT), unless another law (ho!
applles to the Funds sot2-a laaser amount. If so, Lender may, at any tmas, collact and hold
Funds In an amount not to-excead the lesser emount. Lendar may estimato the amount of
funds due on the basls of ~ur.snl data and ressonabis sstimates of oxpendiiuros of future
Eacrow ltems or otherwise In ‘accridance with opplicable law.

Tha Funds shall be held In ae_institution whose deposits are Insured by o fedaral agency,
Instrumentality, or entity (including Lenler, It Lender s such en Institution) or In eny Fedaral
Home Loan Bank. Lender chall apply «hé Sunds to pay tho Escrow Items, Lender may not
chargo Borrowar for holding end applywg the Funds, annually analyzlng the ocscrow sccount, or
verifying the Escrow Items, unless lLendor poy= Borrower Interost on the Funds snd eppiicabls
low permits Landor to tmake auch a chargo. rlovever, Lender may require Borrowsr \o pay »
one~time cherge for an Independant roel s2is'c tax rsporting service used by Londer In
connaction with this (oan, untess wsppticeble lav: provides otherwiss, Uniess an aprooment s
made or oapplicable lsw requires Interest to be (prid, Lender shall not be required lo pay
Borrower any Interest or sarnings on the Funds, Brircwer and Lendsr may agree in wriling,
howsevar, thal Intersst shell be paid on the Funds, wrnder shall give lo Berrawer, without
charge, an snnual accounting of the Funds, showing crediis and debits to the Funds and the
purpose for which esch debit to the Funds was made, Thr Funds are pledged os additional
security for all sums secured by thla Securlty instrument,

It the Funds held by Lendsr oxceod the amounts permiited ¢ be held by appilcable law,
Lendsr shell account to Borrower for tho oxcess Funds In occorrfanre with the recuirements
of applicable law, If the smount of the Funds held by Lendar at ary trae ls not sufficient to
pay the Escrow llems when duo, Lender may sc nollfy Borrower In writing, and, ln such case
Borrower shall poy to Lender the amount nocessary o make up the detfciency. Borrower shall
moke up the deflclency In no more than tweive monihly psyments, at Lender's hole discretion

Upon payment in full of all sumas securod by this Security Instrumeri, “lLender shall
promplly rafund to Borrower ony Funds held by Lender. If, under paragraph T3, lLender shail
scquirs or sell the Praperty, Lender, prior to the acqulsition or sale of the Property, shell
spply any Funds held by Lander at the time cf acquisition or sele as a credit sgalnac .the sums
secured by this Securlty Agresment

3. Application of Payments, Unless eapplicable law provides otherwise, all payments
recelvad by Leandsr under peragraphs 1 and 2 shall be appled: tirat, to any prepayment
chargea due undsr the Nots; second, to smounis payable under paragreph 2; third, 1o Intorest
due; fourth, ‘o principal due; and last, to any late charges due under the Note,

4. charges: Llens, Borrower shall pay oall texes, assesamants, charges, tines and
irtnpesitions stirlbutable to the Property which may attaln pricrity over this Sacurity Instrumenl,
and |easehold payments aor ground rents, {f any. Borrower shall pay these ocbligstions in the
manner provided in paragreph 2, or If not peld in that menner, Borrower shall pay them on
time directly to the person owad paymemt. Borrower shell promptly furnlsh 1o Lender ail
notices of amounts to bs pald under this paragraph. If Borrower makes thase paymonts
diractly, Borrowsr shall promptly furnish to Lender receipis evidencing the paymants,

ILLINOIS —— tingle Family — FNMA/FHLMC UNIFORM |INSTRUMENT FOAM 23014 9/80
Sposen 11023920 AMNB Page 2 01 7 UNIVERS AL




avyome sl Gl AL, Gy )50 X o200

unless Borrower: (s} agreeo in writing to tho peymbnt:of obligation- setured by the llen In
n menner acceptabla ta Lender; (b) contosts In good faith the len by, or defends against
enfarcement of the llen In, (ogai proceedings which in the Lender's opinion operate to prevent
the enforcement of the f{ten; or (c} escures from the holder of the lien sn agresment
salisfectory to Lender subordinsting the llen to thla Securliy Instrumant, it Lender determines
that any pert of the Properiy |s subject to n llen which may attsin prlority over thia Securlty
Instrument, Lender may glve Borrower a notice Identifying the llen, Borrower shail satisfy the
llen or take one or more of the actions sast forth above within 10 days of the glving of

notice,

6. Hazard Insurance, Borrower shall keap the |mprovements now existing or hereafter
erected on ths Properly insured agninst loas by fire, hazerds Included within the term
"extended coverage” and any other hazerds, Including floods or flooding, for which Lender
requires ingurance, This Insurance shall be malntelned In ths amounts and for the perlods ths
Lender reculres, The Insurance carrier providing the insurance shall be chossn by Borrower
subjact to Lender's approval which shell not be unreasonably withheld, If Borrower fails to
malnteln coverage described above, Lender may, st Lender's aption, obtaln coversge io protect
Lender's rlgits in the Property in accordance with peragraph 7.

All Insuranzs policles and renswals shall be acceplable to Lendor and shall include a
stondard mortysye. clause, Lendor shall have the right to hald the policles end renewals, (f
Lendar requires, Brrrower shell promptly give ta Lander all receipts of pald premiums snd
renewsal notices, In ‘s evenl of lpoas, Borrower shall ¢glve prompt notice to the Insurance
carrlar and Lender, Lende: may make procf of loss if not made pramptly by Borrower,

Unlass Lender and-corrower otherwise agree (n writing, Insurénce procoeds shall be
applled to restoration or repair. of the Property damaged, If the restorstion or repair is
economically feaslble and Lendur's socurlty Is not lessened If the restorsllon or repeir ls not
occanomically fsaslble ar Lander's ‘sozurity would bo lessened, the Insurance procaoeds shall be
applied to the sums securad by this_ Securlty Instrurneni, whethsr or not then due, with any
excess paid to Borrower, It Borrowoer absandons the Properly, or does not answear within 30
doys & nolice from Lender that the /inourance carrler hae offered to settle a clakin, then
Lender may collect the Insurence procecd- _Lendar rnay use the proceeds to rapalr or restore
the Property or to pay sumas secured by ihis_ Securily Instrument, whether or not then dus,
The 30-day period wiil begin when the noticis ls glven,

Unleass Lendor and Borrower othorwisa agroue in wriling, eny spplication of proceeds {o
principal shali not extend or poatpone the dus duts ! the monthly payments referrod to In
poragraphs 1 and 2 or change the emount of tho payments, If under psragroph 21 the
Propsrty Is acqulred by Londer, Borrower's right tal rnv insuranco policite and procoads
resulting from darmage to the Property prior to the zequisitinn shall pess to Lender to the
axtant of the sums secured by this Sscurlty Instrumont Immadisinly prlor to the acyulsition,

6. Ocoupancy, Prosarvation, Maintonanoe and Proteotion o(-tha Proporty; Borrowaer's
Loan Applioation: Leassholds, Borrowar shall occupy, establish, und use tho Propsrty as
Borrower's princlpal residonce within sixty days sfter the exescution cf thls Security lnstrumant
and shall continue to occupy ths Properly as Borrower's principal reslasace for at temst ons
yoar after tha date of ocouponcy, unless Londer cotherwise agreos In writing, which consent
sho)l not be unreassconably withhald, or unless axtenuating clrcumatances aexie! walch sre beyond
Borrower’'s control, Barrower shall not destroy, damage or Impalr the Proresly, allow the
Property ta detorlerate, or commit wasio on the Property, Borrowor shell be 1 _datsult if any
fortaiture action or proceeding, whether civll or criminal, Is begun that In Lenders ‘aood falth
Judgment cauid reault in forfelture of the Properly or otherwiso materially impriv the llen
created by this Ssecurtly Inatrument or Lender's security Interest, Borrower may cure such a
dofault and rsinatote, as providad in peragraph 18, by causing the action or procesding to be
dismissed with a ruling that, in Lender's good faith detormination, precludas forteiturs of the
Sorrower's Interest |In the property or other materisl Impsirmoent of the llen created by this
Securlly Instrument or Laender's necurity interest, Borrowor shall also bes In default it Borrower,
durlhg the lcan epplication proceas, gave matarinlly false or Inaccurate Information or
atatoments to Lender (or falled to provide Lender with any tnaterial Information) in connection
with the loan evidancad by the Nats, Including, but not limited to, rspreaontstions concerning
Borrower's occupancy of the Property as n princlpal residence. if this Securlty Instrumem s
an n leaschold, Borrower shell comply with the provisions of tho loase, If Borrower scquires
foa title to the Property, the lsasshold and fes tltle shail not merge upless Lender agrees to

the mearger In wrlting,

JLLINQ IS ~— tingls Famlly -—FNMA/FHLMC UNIFORM INSTRUMENT FORM 23014 9/90
SDOSAC (10.22.02) ASEC Page 3 ot 7 UNIVERSAL




. N ﬁ 4389088
7. Protection B ghls 1 rtr { r - n!tf tyy partorm the
eourity’ Instrunfent,” or thar

cavenonis and agresmenta conialned In this 8 i8”s luyst progeoding
that may slgnificently affect Lender's rights in the Property (such as s procesding In
bankruptcy, probate, for condemnation or forfelture or to enforce lews or raoguietions), then
Landar may ¢o and pay for whatever Is necesssry to protect the value of tha Froperty oand
Lendar’'s rights In the Proparty. Lender's actions may include paying any sums souured by a ilen
which has priority over thia Security Instrument, appearing In court, paving ressonable
sttornays’ feea and entering on the Property to make repairs. Although Lender may take ection
under thls paragraph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this peragraph 7 shall bscoms edditionsl debt of
Borrower secured by thie Securlty instrument. Uniless Borrowsr and Lender agree to obther
terms of payment, these smounts shell besr Intereat from the date of dishursament at the
Note rate and shall be peyable, with Intereat, upon notice fram Lender to Borrowesr reguaslting

paymont,

8, Mortgage Insuranve. It Lender required mortgage insurance as a condilion of making
the loan secured by thla Securlty Instrument, Borrower shall pey the pramiums required to
maintaln the mortgage Insursnce In effect If, for any resson, the morigage Insurance coverage
required by ‘uwender lspses or ceasss to be In affect, Borrower shell pay the pramivms
requlred ic’ ckialn coverage subotantielly oquivalent to the mortgage Insursncuy praviouslty In
effact, at a cnai substantislly eguivalent to the cost to Borrower of the mmnrigags Insurance
previously in efte:t, tram an alternate rnortgage Insurer approved by Lendor. 11 subatantially
equivalent mortgace linsurance coverage s not available, Borrower shall pey to Lender each
month a surm equsi” '3 one—twelfth of the yearly mortgage Insurance premium being pald by
Borrowur when the \nsrzance coverage lepsed or ceased to be In effect Lender wlill accept,
use and retain theme pavinants as a loss rasarve In lisv of mortgage (nsurence. Loss roserve
payments may na fonger k= required, at the optlon of Lender, If mortgage Insurance coverege
{in the amount and for the pesiod thet Lander requires) provided by &n insurer approved by
Lander again becomes avalisble’ »i3d s obtelned, Borrower shall pay the premiuins required to
maintaln mortgege inaurance In‘effe~t or to provide e loss reserve, untll the recquiremunt for
martgage Inaurence ends In acco danze with any written agreement batwaen Burrawer and

Lender or applicable law,

9, Inspection. Lender or Its agent rray make ressonable entrles upon and inspections of
tho Property. Lender shall give Borrowe: notice atl the time of or prlor 1o an inspeclion
specifylng reasonsble ceuse for the Inspection

10, Condemnation. The proceeds of any awerd or claim for demagos, diract or
consequentisl, in connection with any condamretion or other taking of any pery of the
Property, or for conveyance In lleu of condemnetior, <re hersby assigned and shell by pald to

Londar,

In the event of a total taking of the Property, the ‘Lroces-ds shall be appilad to the sums
socured by this Sacurity instrument, whether or not thay, dies, with any exuess pald to
Borrower. In the event of o partlal teking of the Property, 13- vinich the fali rmarkel velus of
the Property immediately before the taking [s equal to or groator than tha amount of the
sums secured by this Securlty instrument Immedlately before the taking, unless Borrower and
Londer otharwise agree In writing, the sums socured by thls Security Instrumonl shall be
reduced by the amount of the procesds multiplied by tho following (irsction: {a) the total
amount of the sums securod immediotely beforo the taking, divided by () the [fair rnerkel
value of the Property Immediately before the taking. Any balance shall be pald tu Borrowor, In
the evant of = partlal teking of the Property In which falr merket valus _0f" the Proporty
immadiately bafore the taking is less than the amount of the sums secured Inunsidlately befare
the laking, unless Borrower ond Lender otherwise agras in writing or unloss urilicshle law
otherwise provides, the proceeds shall bs epplied to the sums securad by hiz- Socurlty
Instrument whether or not the sums are then due.

It the Properly is abandoned by Borrower, or If, after notice by Lendar to Tarrower thal
the condemnor offoers Lo make an award or seitle a clalm for demeges, Burrowur falls 1o
reapond to Lender within 3G tays aftar the date the notice Is glven, Londer is suthorlznd 1o
collect and apply the proceeds, st its option, elther to restoration orf repair of he Properly
or to tho sums securad by thls Securlty Instrument, whather or not then due,

Untess Lender and Borrowar otherwise agree in writing, any epplicstion of procoods 1o
principal shell not extond or postpone the due date of the monthly payments rofsrind to in
poragraphs 1 and 2 or chango the amount of such payments,
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for payment or modification of amortization of thé sums se d ‘by this ‘Seclrity Instrument
grented by Lender to any successor In interest of Borrower shall not operate to relsase the
Hablty of the original Borrower or Borrower's successors In Interest. Lender shall not be
required to commence proceedings againal sny succeasoar In interast or refuss to extend time
for payment or otherwise modify amortization of the sums secured by this Securlty
instrument by reason of any demand made by the original Borrower or Borrowar’s succesnors
in Interest, Apy forbesrance by Lender In exercising any right or remedy shall not be a waiver
aof or preclude the exerciee of any right or remedy,

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the asuccessora
and assigns of Lender and Borrower, subject to the provisions of peragraph 17, Borrower's
covenants and agresments shall be Jaint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only o
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this

Securlty Instrurnent; (b) Is not personally obligated to pay the sums securad by this Security .

Instrument; and (c) agrees that Lender and any other Borrower may agree to axtend, modify,
forbear or snoke any accommodations with regard to the terms of this Security Instrument or
the Note whhout that Borrower's consent.

13. Loan Chiurges, |f the |oan sscured by this Securlty Instrument is subject to a law
which sets maximar. 'can charges, and that law s finally Interpreted so that the Interast or

other loan charges -crimcted or to be collected In connectlon with the loan exceed the

permitted limits, then: ‘e) 'any such lvan charge shall be reduced by the armount necessary to
roduce the charge to th-permitted Iimit; and {b) any sums already collected from Borrower
which exceeded permitted |“nits will be refunded to Borrower. Lender mey chcose to make
this refund by raeducing the rilncipsl owed undar the Note or by making a& direct payment to

Borrower, If a refund reduces principal, the reductlon will be treated as a partial prepayment’

without any prepayment charge uider the Note,

14. Notices, Any notice to Borrowasr provided for in this Securlty Instrurnent shell be
given by dellverlng It or by malling It by’ lirst cless mall unless applicable law raquires use of
ancther method, The notice shall be directss” w the Property Address or any other address
Borrower designates by notice to Lendar. Any notice to Lender shall be given by first cisss
mall tc Lender's address stated hereln or any (othar address Lender deaignates by notice to
Borrower, Any notlcs provided for In this Securl'y 'nstrumant shailt be deamed to have bean
glven to Borrawer or Lendar when glven as providud in this paragroph.

16, Governing Law: Saverability, This Security listrumsnt shall be governed by {federal
jaw and the law of the Jurlsdiction In which the Property Is' Incated, In the evant that any
provislon or clausa of this Securlly Instrumant or tha Note corflicts with applicable law, such
conflict shall not affact other provialons of thia Securlty Instruracrit or the Note which can be
given effect without the conflicting provision. To this and the. pravisions of this Securlty
nstrument and the Note are declared toc be aevarable.

16. Borrower's Qopy. Borrower shell be glven one conformed copy af the Nota and of
this Securlty instrument,

17, Transfer of thae Property or a Benoficial Interast In Borrower, If sll o =ny part of
the Proparty or any Intsreat In It |s sold or trenaferred {or If o benoficial Interest \» Sorrower
s sold or transferred and Borrawer Is not o natural person) without Lander's prior writton
cansent, Lender may, ot Ha apllon, require immedists payment In full of all sums secured by
this Securlty Instrument, Howover, this option shall not be exorclsed by Lender it exarcise Is
prohibited by federal law as of the date of this Security Instrument,

It Lender eaxerclses this optlon, Lender shall glve Borrower notice of accaloralion. The
notice shall provide a perlod of nut less than 30 days from the date the notlco ls dolivered
or malled within which Borrowar must pay all suma socured by this Securlty Instrumaent, |f
Borrower falls to pay these sums prior to the expiration of this perlod, Lendar may Invoka
any remoecdies pormitted by thls Socurity Instrument without further notlce or demand on
Borrower,
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14, Borrower's t Instale, It L1) can tlona-,;.- Boriowar shel)

have the right to have enforcoment of this Security nstrimedt discoftinustt st eny time prior
to the eerller cf; {a) 5 days (or such other period sz appliceble taw may spacity for
relnstaternent) before sale of the Froperty pursuant to any power of sale contained In this
Sacurity Instrument; or (b} eniry of a8 [udgment enforcing this Security Instrurmunt. Those
conditions ere thel Berrower: {n) payn Lender sll sums which then would be due undar this
Securlty Instrumant and the Note as If no acceleration had occurred; (b} curea any dofault of
any ather covenanis or agreement; (c) pays all expenses Incurred In enfarcing thls Security
Instrument, Including, but not limited tu, ressonable attorneys' fess; and (d) takes such action es
Lender may reesonably raquire to ssaure that the llen of this Securlty Instrument, Lender's
rights In the Property and Borrower's obligation to pey the sums sacurad by this Sacurity
Instrurment shall continue unchanged, Upon reinstatement by Borrower, this Securlty Instrument
and the obligatlons secured hereby shall remain fully effective as If no ecceloration had
occurred., Howaever, this right to reinstala shall not apply In the case of acceleration undoer

parsgraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ar a partlel Interest In the Note
{together with this Securlty Inatrument] may be sold one or more times withowt prior notice 1o
Borrowsr., A saie may resull In a change In the entity (known as the “Loan Servicer?) that
collacts mar<hly payments due under the Note snd this Securlty Instrument. There also moy be
one or morse~changes of the Loan Servicer unrelated to a sate of the Note. if there Is ¢
chenge of tke .loan Servicer, Borrowar wiil be given written notice of the change In
accordance wity _pnregraph 14 sbove and applicable law, The notice wilil state the name and
address of the raws Losn Servicer and the sddress to which payments should he rmade. Tho
natice will also contsin any other Informatlon required by spplicable law,

20. Hazardous Suts.ances., Borrower shall not cause or permit the presence, use,
disposal, storage, or reiezse of any Hazardous Substances on or in the Properly. Borrower
shall not do, nor allow anycre) else to do, anything affecting the Property that ls in violallon
of any Environmental Law, Ti< greceding two sentences shall not apply to the prusence, use,
or storage on the Property of rawll quantities of Hazardous Substances that are gensrally
recognized to bs sppropriate to rormal residential uses and to maintensnce of e Fropaerty,

Borrower shall promptly glve Lepdar written notice of any investigation, clam, demand,
lawsult or other action by any goverrmental or regulatory agency or private parly invaiving
the Property and any Hezerdous Subswr s or Environmental Lew of which Borrewer has
actual knowledge. |f Borrower learns, or lo- notlified by any governmental or raguiatory
authorily, that any removal or other remedistion of any Hazardous Substance affecting 1he
Property Is necessary, Borrower shell prooviy take all necessary remedial actions In
accardance with Environmental Law.

As used in this paragraph 20, "Hezardous Suts’ances” sre thoss substances dofined aa
toxic ar hazardous substances by Enviranmental Law./pid the foliowlng subslances: gascline,
kerosene, other flammable or toxic petroleum praducts; toxlc pesticides and herbicidaes,
volatile solvents, materials contalning esbestos or forraidehvas, and radloactive matarials, As
used In this paragraph 20, "Environmentsi Lsw* meana federi| lawvs ond jaws of the Jurisdictlon
where the Property Is located that relate to heslth, safety or srvironmental protection.

NON-UNIFORM COYENANTS. Borrower end Lendor further covenant ent agree as {ollows;

29, Acoeleration; Remedies. Lender shail give notice to Borrower-orior to acceleration
following Borrower's breach of any covenant or agreemsent [(n this Seourlty Instrument
(but not prior 10 acoeleratian under paragraph 17 unless applisruiy, law  pravides
otherwise). Tho notloe shall speclty: (a) the detault; (b) the aotion requl sz to oure the
detault; (0) a date, not less than 30 days from the date the notice ls givep o Borfrowar,
by which the defsult must be cured; and (d) that fallure to oure the dafau/Con or before
the date spooified In the notioe may result In aoceleratlion of the sums socured by this
Seourlty Instrument, foreclosure by judiclal proceeding and sale of the Prcps:ty. The
notice shali further inform Borrower of the right to reinstate after acoceleration and tho
right to assert in the foreclosuro proceeding the non-existenoe of a default or any other
defense of Borrower to acceleration and fareciosure., If the default is no! ocured on o
before the date speolfied in the notice, Lender at lis option may reguire immodiale
payment in full of all sums seocwred by this Secourlty ihstrument without {urther demand
and may forpolose this Security Instrument by Judiolal proceading. Lender shail bo
antitled to oollect a)l expenses Incurred In pursuing the 7emedioe provided In this
paragraph 21, Including, but not (imited to, reasanabie attorneys’ fops and costs of thio

avidanoe.

22, Roloase, Upon payment of all sums socured by this Socurity instrument, Lender shall
release this Security instrument to Borrower. Borrower shail pay any recordation cosis,

23, Waiver nf Homesteasd. Borrower wasives all right of homestesd exemption in the
Property.
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24, Ridors to (1 = ineirhingopt] /- fone \or, \'ngfd=—Fldyry’ ard enucuted hy
Borroweor end rocarded together with this Security instrument, covenants and agreemente

of esach such rider shall be Incarporeted Into end shall emend and supplermeant the covenants
and ogroements of thia Security Instrument as If the rideris) wero a part of this Seourity
instrumant. {Check appiicable box{es) ]

{] Adjustable Rate Rider [] 1-4 Famlly Rider {"”] Gonaominturm Rlder
[] Pianned Unit Development Rider | Quick Qualitying Rider [7] Fixed/Adjustable

h Rate Rider
[} Other(s) [apecity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenents contsined
In this Security Instrument and in any rider(s) executad by Borrower and recorded with It,

{PLEAST SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

L Al O e

Cch. CHUEN LAU

~

>>¢{/\o/£v ,ZCﬂau*”

SARAH LAUJ

(Sual)

{Seal}

Malling Address: 1124 POTTER RD,
PARK RIDGE, 1L 800868

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ILLING S — singte Poully — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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RECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN
ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING OENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, CO 80211

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANGCING TERMS
“QUICK QUALIFYING" LOAN PHOGRAM

LOAN NO. 838898868 DATE: SEPTEMBER 22, 1983

——

FOR VALUE RECEIVED, i jundersigned (“Borrower™ agres(s) that the foliowing
provisions shal be incorporated Into-loz Security Instrument of sven dats to which this Rider
is attached as well 8s the ncte which suif Security instrument sescures ("Note™). To the exlent
the pravisions of this Rider are inconsisient with the provisions of the Securlly Instrument ar
the Note, the provislons of this Rider shall oreveil and shali supersede any such Inconsistent
provisions.

As an Inducement for World Savings ano lGan Assoclation, a Fedsral Savings and Loan
Assoclation, its successors end/or sasigneea, ("Lenrist™ to make the [oan secured by the
Security Instrument {Losn) Borrower has represented t'e following to Lender: (a) thet Borrower
currently has no othar outstanding "Quick Quslifying” Jouns with Lender; (b) that no seperale
escrow js planned ar hss been Initiated on thls Propeity, (rl.that in the case of a purchass
transaction (1) that the transaction is a bans fide purchise ‘transaction; (2) that the down
payment pald In reference to the Loan was a cesh down pajymant (3} thet the down payment
was pald with Borrower's own funds; (4) that the payment ol the down payment did not
result In an adjustment to the sales price of the Property; and bt (3) thers were no cradits
to the down payment or other aimilar flnancing arrangements.

Borrower acknowiedges that Borrower has made the foregolng representations and
disclosures to Lender in order to Induce Lender to make the Laan avidencec by the Note or
notes which the Security Instrument secures, and that Lender would not hava mads sald Loen
in the absence of sald representations and disclosures, Accordingly, it shall’ ha ramsonsbly
prasumed that sny secondery finencing obtsined or escrow opened on the Progriiy within six
{8) momhs of the date first sppearing sbove shall be for the purposs of.szculring or
abtalning further financing on sald Property and shell therefore be dsemed a wraach of
Borrower's warranty to Lender, and further shell be deemed a material misrepresentetion and a
fallure to dlaclose a meterial fact to Lender.

In the evant thet Borrowsr has made any moterlal misrepresentation or falled to
disciose any material fact, Lendsr st its sole option and without prlor notice, shall have the
right, notwlithstanding anything contained In the Note or Security instrument to the conlrary, to
sither (a) declare the Indebtedness secured by the Security Instrurmnant, irrsspective of the
maturlty dste specified In the Note, Immasdiately due and peyabie or (b) Incresse the then
appliceble current interest rate, as wall as the initial interest rate If the Note is an edjusinble
rate Note (as these terms are defined In the Note), pursuant to the terms ot the Note and
Securfty Instrument, on sny sums owing under the Note, to an Interest rate which s two

o
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paraant {2%) gresier than (he aforeseld then eppliceble current Interoat rate, for the remaining
term of the Naote, and thereafter modify tha monthly inatsfimants pursuant to the terms of the
Note and Security instrumant ta permi smortizatien of the Loan at such new rates by tha end

af the orlginal torm thereotf.

The rights of Lander hereundsr shall be in eddition 1o any other rights of Lender undoer
the Note and Socurity Instrument or allowed by lsw,

it sny provislon, parsgraph, or clouse of thia Rider to Security Instrument la construed
or Interpreted by a court of competent jurlediclion to bae vold, Invelld or unsnforceable, such
donlslon shall affact only thase provislons, psregrephs or clouses so construed or interpreted
ant ahall not affoct any other provision, psragraph or cleuso [n this Rider, the Note, Seaurity

inalrumont or other agreamantn or ridere,  w w w » w » ® x % 4 # H B N * N ¥ 8
" o L] » - » L] » L ] L] ] L] L] L [ 3 " L} n L} L] L] LJ » L) » ] ] ] L] L] - L ]

» [] L] L] LJ # L " L} ] L} L] L] L] " L] L] L] " " L] L] L] - L] L] " L] L] " ] L] -
L L] L] L] L] L] L] » L] ] » L » L] L} L] ] L] L] L] " L L] " L] L] L} L L] L] » N L] L]

IN W) TNESS WHEREOF, THE BORROWER HAS EXECUTED THJS RIDER ON TH
= 2~ DAV OF  Sia o mdag - - 1993,

{PLEASE SIGN YOUR NAME EXACTLY AS T APPEARS BELOW)

BORROWER(S):

£ Al Al gxf;m, (Seal]

CHy THUEN LAU

¥ E;M"""{\ KIM-

SARAH LAU

(Seal)

{Seaal}

{Seal) »

{Seanl)

Maliing Address: 1124 POTTER RD.
PARK RIDGE, L &00BS8

ATTACH INDIVIDUAL WNOTARY ACKNOWLEDGEMENT
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'STATE OF ILLINOIS g
COUNTY OF  CooX 5§ |

1, Leonng Caunyro , a Notary Public in and
for sald County and State, do hercby certify that

Chi Chuon Louw and Sueah Lau, his wifae,

personally known to me to be the same person(s) whose names(s)
are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that the  signed and
delivered the said instrument as thelr free and voluntary
act, For the uses and purpeses tharein saet forth,

Given urder my hand and official seal this _ 22nd  day of

Septumhor ) 19 93

My Commission expires:
\&3 (f\
11/16/95 Gl SerCAa2a 0

“Notary Public




