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COLLATERAL ASSIGNMENT
OF LEASES AND RENTS

THIS ASSIGNMPNT, made aa of this Hﬂ;h_ day of ,ﬁgp;gmhgx_ 192;, by

&nmmmxmxu.anmmw

g1 nmRer. 4793  NLALLALR Maxch 2.

1921 , as (Amsignor) to PINNACLE BANK, a State Banklng Amsoclation,

hnving its principal place of businesas 1n Clcero, Illinols, as
Assignee;

D 1 b ]

WHEREAS, Assignor, to evidence and secure a loan indebtednass has
made and delivered to Assignee a Secured Installment Note of aven
date Frearewith (said note, all renewals, modifications and/or
extensiors thaereof, and any additicnal notes hereinafter
collectivzly referred to as the "Note") in the principal amount of
_Seventy Fuve Thousand Dollars , ($75,000.00) payable as in the
note proviies which nots has a current maturity date of _December
1. 1893, witlilnterest as therein expressed, and has executed and
delivered a _ovtgaga (it being agreed that '"mortgage" as
herainafter used shall be construed to mean ''Deed of Trust!" or
“Trust Deed" or.‘Used to Secure Debt" if the context so requires)
bearing the aforesa)d date to secure said Note on certain real
aestate in the County OFf Cook, State of Illincis, more particularly
described as follows:

See Exhibit "A" attached heretoc and by express reference made a
part hereof.

including the improvements now or hereafter thereon and the
easementa, rights and appurtenances thereunto belonging, all of
which with said real estate being rereinafter called the "mortgaged
premises"; and

WHEREAS, Assignee has regquired the essignment hereinafter made as
a condition to making the above locan;

NOW, THEREFORE, Assignor, for good and valvanle considerations, the
recelpt of which is hereby acknowledged, dses hereby bargain, sell,
transfer, assign, convey, set over and derivar unto Assignee, as
security for the payment of the above described loan indebtedness
and the payment and performance of all the terinz’and conditions of
said note and the mortgage and any and all ameniments, extensions
and renevals thereof, all leases affecting the mortyaged premises,
or any part thereof, now existing or which may be ewxscuted at any
time in the future during the life of this Assigrment, and all
amendments, extensions and renewals of said leases and any of thenm,
all of which are hereinafter called the "leases," and ali rents and
or become due or owing under the leases, and any of them, or on
account of the use cof the mortgaged premises, it being-’ntended
hereby to establish a complete transfer of all leases- hereby
assigned and all the rents and other income arising thereunder and
on account of the use of the mortgaged premises unto Assignee, with
the right, but without the obligation, to sollect all of said rents
and other income which may become due during the life of this
Aasignment. Assignor agrees to deposit with Assignee upon demand
such leases as may from time to time be designated by Assignee.
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Assignor hereby appoints Assignee the true and lawful attorney of
Assignor with full power of substitution and with powar for it and
in its name, place and stead, to demand, collect, raecaeipt and give
complete acguittances for any and all rents and cether amounts
hereln assigned which may be or become due and payable by the
legseaes and other occocupants of the wmortgaged premises, and at its
discretion to file any c¢laim or take any other action or procaeding
and make any settlement of any ¢laims, cithar In lts own nome or in
the name of Assignor or otherwlse, which Assignee mny deoem
necassary or desirable in order to collact harein asslgned,
Lessees of the mortgagad premisas, or nny part thoraecf, are heraby
axpressly autherized and directed to pay all rants and other
amounts herein assignhed to Assignoo or such nomlnee as Assignee may
designate in writing delivered to and racaived by such lesseaes who
are expressly relieved of any and all duty, liability or obligation
to Agsirgnor In respect of all paywents s0 made.

Agsignea ‘is haevreby vested with full power to use all maasures,
legal and/ /ejultakle, deemed by it necessary or proper to enforce
this Assiyraont and to collect tha rents asslgned hereunder,
including ¢hecright to entar upen the mortgngad premises, or any
part. thereof, «rnd take possession thereof forthwlth to the axtent
necessary to effrot the cure of any default on the part of Assignor
ags lessor in any =f the leases; and Assignor hereby grants full
powexr and authority to Assignee to exercise all righta, privilegas
and powers herain grzried at any and ell times hareafter, without
notice to Assignor, with full power to use and apply all of the
rants and cther income nerein assigned to the paymant of the costs
of managing and operating the mortgaged premises and of any
indebtedness or liability of Assignor to Assignee, including but
not limited to the payment OFf taxes, special assessments, insurance
premiums, damage claims, ths costs of maintaining, repairing,
rabuilding and restoring the improvements on the mortgagad premises
or of making some rentable, attorney fees incurred in connectiloen
with the enforcemaent of this agsignment, and of principal and
interest payments due from Assigng» to Assignes on said note and
the mortgage, all in such order . 73 Assignee may determine.
Assignee shall be under no obligation to/press any of the rights or
clailmg assigned to it hereunder or to parform or carry out any of
the obligations of the lessor undar any of the leases and doces not
assume any of the llabilities in connectiicon with or arising or
growing out of the covenants and agreements o©of Assignor in the
leases; and Assignor covenants and agrees tiint it will faithfully
perform all of the obligations imposed under uany and all of the
leases and hereby agrees to indemnify Assignez- and to hold it
harmless from any liability, loss or damage which gray or might be
incurred by it under sald leases or by reason of _:nhe Assignment,
and from any and all claims and demands whatsocever/which may be
asserted against Assignee by reason of any alleged chligations or
undertakings on its part to perform or discharge any of fha terms,
covenants or agreements contained in any of the leases. It is
further understood that this Assignment shall not ocperate t~ place
responsibility for the control, care, management or repair of the
mortgaged premises, or parts thereof, upon Assligree, nor shall it
operate to make Assignee liable for the carrying out of any of the
terms and conditions of any of the leases, or for any waste of the
mortgaged premises by the lessee under any of the leases or any
other party, or for any dangerous or defective condition of the
mortgaged premises or for any negligence in the management, upkeep,
repair or control of sald premises resulting in loss or injury or
death to any lessee, licensee, employee or stranger.

Any amounts collected hereunder by Assignee which are in excess of
those applied to pay in full the aforesaid 1liabilities and
indebtednaess at the time due shall be promptly paid to Assignor.
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This Instrumant Is execuiad by tha undersigned Land Trusteo, nqt perse
1olaly a1 Trustae In iho pxercise of tﬂ power gnd authorﬁ; %n‘:lm!:a f/k/a Western National Bank of
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Upon payment in full of the principal sum, intoerest and other
indebtednaess spocured hereby, this Assignment shall be and bocome
null and void; otherwise, it shall remain in full force and effact
as herein provided and, with the covenants, warranties, and power
of attorney herein contalned, shall inure to the banafit of
Assignee and any subseaquent holder of saild promigsory nhote, and
shall be binding upon assignor, and its  helrs, lagal
reprasantatives, successcra and assligns, and any subsecquent owner
of thae meortgaged premises.

Notwithstanding any provision herein to the contrary, prior to a
default by Assignor in the payment of any lndebtadness aeacuraed
hereby or in the performance of any obligation, covenant or
agreement of Assignor contained herein, or in anld note or tha
mortgage, or in any aof the leases, Assignor shall have the llounse
and right to collect ag the same bocome dus and payabla, but in any
evant frr not more than aone calendar month in advanca, all rents
and otlier inceme arlsing under tha leases and from the mortgaged
premises,” and to anforece all provisions contained in the leases.
Asslignor g£nzll render such accounts of collections as Assignee may
ragquire, Tiae licensa herain givan to Assignor shall terminate
immediately Uon default in payment of any indebtednoss secured
hereby or in the performance of any cthar obhligation, covenant or
agraement of Assignor contained in sald note or the mertgage, or in
this Assignment, »» in any of the leases; and, upon written notice
of Assignor’s default at any time hereafter given by Assignee to
any lessee by malliay same by United Statas reglatered mall,
postage prepald, addressad teo the lassee namad in the lease, all
rantals thereafter payalkle and all agreements and covanants
thereafter to be perfornad by the legsee shall be pald and
parformed by the lessaee diveatly to Assignee in the gsame manner as
it the above license had nol. brean given, without prosacution of any
legal or aguitable ramedies wiider the mortgage. Any lessaea of the
mortgagad premises or any part Luareof is authorized and directed
to pay to Asslgnor any rent heruin asslgned currently feor not mora
than one calandar menth in advance and any payment so made prior to
receipt by such laessee of notivae of Assignor’s default shall
constitute a full acquittance to lersce therefor,

IN WITNESS WHEREOF, Assignor has execuze¢d these presents as of the
day and year first above writtan.

COMERICA BANI - Tllinois Successor
Trustee to Manufacturers Afflliated
Trust Company Suscassor Trustee to
Affiliated Bank/Wasatarn National

L Lpon end vested G it as such Trustes, [t 15 caprestly undeistood amp a ree 2.
“Ahat all of the wirtantias, indomiilis, rrp'u::-_!r:lutin!f-ls, covHiants, un:ltgrtais CiCBrO, not personaZ.y, but

g3 ANt sorenmants tereln mads e the por of e Truslee are underlaken as trustee of Trust No. <793
B by 1t anlers in H3 o an lonte e ang nat ersanailty. (G pessonst Irapllity U[T/A/D, March_ g, 1971

o B¢ Bassonsd respansibiiiny s assumed Ly or shall al ony thnn ba agzeried or

" anforceable epainsl the Lrusice oa sceoynt of any veareanty, indgmnily, repre.

-3 sent!ragﬁnn.hcuvunan:, underlaaing o agreement of the Trusteo fn this 7 ! é
L. A

TCE PREESIDENT

. e A_‘_ ‘ S22l ]
WILLIE JAcoré AUTHORIZED OFFICER
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STATE OF ILLINOIS
COUNTY OF CQOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY

PTHAT Suarne Chldstein Ooker, Vien President:

IN THE STATE AFORESAID, DO HEREBY CERTIFY,
huthorizad Of ficer PERSONALLYKNOWN

ad Willie Jdaxts,

TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S} ARE/I& SUBSCRIBED TO
THE FOREGOING INSTRUMENT AFPPEARED BEFORE ME THIS DAY IN PERSON AND
ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS
THEIE OWN FREE AND VOLUNTARY ACT AND AS THEIR FREE AND VOLUNTARY
ACT FOR THE USES AND PURPOSES THEREIN SET FORTH,

GIVEN Uﬁﬁﬁﬁmﬁxmﬂﬂ&ﬁm&ﬂnn

CIAL SEAL 'PHIS __13thDAY OF Spetgmber

YRt rin Anld B

— 1923, ¥ eoppICIAL &{EAEL."
% Maureen Snlutric
§ Notry Public, Stato of Iliincis %
% My Commyssion faplres 471 55
MY COMITS T ONGENRERBECCKLUURELLLN

NOTARY PUBLIC 4

.

THIS INSTRUMENT WAS PREPARED BY:

RUSSELL J. ARMSTRONG
VICE PRESIDEWT
PINNACLE BANK

6000 Weast Carmnx Road
Clcere, IL 60&SY
(708} 780-4902

RETURN TO:

PINNACLE BANK

ATTN: LOAN CPERATIONS DEPRT.
P.O, Box 1131%

LaGrange Park, IL 60525

&
g?
(X ]
ery
[y




UNOFFICIAL COPY




UNOFFICIAL GORY, |

This Exhibit "A" is attached to and made an integral part of that
certain Mortgage dated September 8, 1993, and to that certain
Collateral Assignment of Leases and Rents dated september 8, 1993,
by and betweesn COMERICA DBANK, Illincis Successor Trustee to
Manufacturers Affiliated Trust Company Succaessor Trustes to
Affiliated Bank/Wastern National f/k/a Western Natlonal Bank of
Cicero, not psrsonally, but as Trustee under a certain Trust
Agreement dated March 2, 1971, and known asg Trust Number 4793
("Asslgnor" or ‘“Mortgagor") and Pinnacle Bank, ("Assiganee" or
"Mortgagee") granted as security for and collateral for that
certain even dated Note by and between Assignor and Assignee in the
originel principal sum of $75,000.00,

LEGAL DESCRIPTION

Lots 1 to s %5 Bloek 2 in Fredericksen’s Subdlvision of Blocks 1,
2, 3, 5, 6, *, 5 8 in Cclyde Third division being a Subdivision of

the E 1/2 of the 5W 1/4 of Section 29, Township 39 North, Range 13,
East of the Thirld-Principal Meridian, in Cook County, Illinois.

Commonly Kknown as: “6027-39 W, 26th Street, Clcero, IL 60650

Pormanent Real Estate InzZaox Numher: 16=-29=306~005
16-29-306~006

16-29-306-007
16~-29-306~008
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