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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUM
THE APPROVAL OF THE DEPARTMEN
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTOAOE “Security Instrumemt”) is given onAugust 25, 1993
ARTHYUR CGOLYETTL ., AN UNMARRIED MAN

("Borrower"), This Sccurity Instrur ' is glven o DEPT~01 RECORDING $37.50
COUNTRYNIDE FUNDING CORPURATION TOON0O TRAN 4119 09/28/93 16311500
$7264 ¢ w—-QGI—-778094
COOK COUNTY RECORDER

which is organized and existing under the laws of ‘NEN YORK , and whose
sddressis 155 NORTH LAKE AVENUE PALADENA, CA 91109

("Lender”), Borrower owes Londer tho principal sum of
SIXTY FOUR THOUSAND TWC HUNDRED and vf/.,00

Dollars (U.S. $§ 64200.00 ).

This debt ia evidenced by Borrowes’s nots dated the same date a¢ this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payaile onSeptember 1+, 2023 ", This Security
Instrument secures (o Lender: (8) the repayment of the debt evidunceZ by the Note, with interest, and all rencwals, ex(’«iom and
modifications of the Note; (b) the payment of all other sums, with intriest, advanced undes paragraph 7 to protoct thy security of
this Security Instrument; and (c) the performance of Borrower's coveninty snd agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following described property fucsted in
CooK - County, Iilinois:
LOT 40 IN BLOCK 4 IN W.F. KAISER AND COMPANY'S FAIRLAMC SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4& OF THE SOUTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE . L
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD \
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 25 29 400 025

which has the address of 12310 5. MAY ST. ,CALUMET PARK {Surest, Cityl,
linois 60643- ("Property Address”);

. [Zip Code) Form 3014 /50
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all sasemenis, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily {nstrument as the "Property.”

BORROWER COVENANTS that Bormawer ln lawfully seised of tho estate hercby conveyod and has the right o morigago,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and
will defend generaily the title to the Property against all claims and demands, subject to any ehcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 10 constitute a uniform security instrument covering 1cal propeny.

UNIPORM COVENANTS, Borrower and Lendor covenant and agroo as {ollows:

I. Payment of Principai and Interest; Prepayment and Late Charges. Borrower ahall promptly pey when duo the
peincipal of and interest on the dobi evidenced by the Note and any propayment and lato charges due under the Note, -

2. Funds for Taxes and Insurance. Subject 10 applicable law or to & wniton waiver by Londer, Borrower ahall pay 0
Lender on the day monthly payments arc duc under the Nolo, until the Note is paid in full, » sum ("Funda”) for: (a) yoarly taxcs
and sasessments which may atwin priority over this Security Instrument ay a lien on the Property; (b) yearly loaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance pramiums, if
any; (o) yearly mongage insurance premiums, if any: and ({} any sums payabie by Borrower to Lender, Ir accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. Thoso items are called "Bacrow Itoma."
Lender may, st any rine, caliect and held Funds in an amount not o oxcoed the maximum amount a lender for a foderaily relsted
mortgage loan may requisn for Borrower's cacrow account under the foderal Real Eatain Scitlement Procedusons Act of 1974 as
amended from time 1o Lmv, 12 U.S.C. Secuon 2601 ¢f seg. ("RESPA"), unloss another law that spplics (o the Funda sela & losser
amount. If so, Lender may, 7i-eny timo, colloct and hold Funds in an amounit not to excoed tho leaser amount Londor may
sstimate the amount of Funat.#ur-on the baals of current dats and reasonablo catimatos of sxpenditures of future Racrow liema or
otherwiss in accordance with applicable law.

The Funds shall be held in an instication whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institutor.) or in any Federal Home Loan Bank. Lender shall apply e Funds to pay the Bacrow
fiema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cacrow account, or verifying
the Escrow liems, unless Lender pays Borrov ev-'nterest on the Funds and sppliczble iaw permits Lender to make such » charge.
However, Lender may require Borrower to pay a onc-time charge for an independeont real catale reporting sorvice used by
Lender in connection with this loan, unicss appiicabis law providus otherwisc. Unicas an agreement is made or applicable law
requires inlerest o be paid, Lender shall not bo veguired 10 pay Borrower any inwerest or camings on the Funds. Borrower and
Lender may agroe in writing, however, thal inicrest £aal' be paid on the Funds, Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credils and deoit) 10 the Funds und the purpose for which cach debit to the Funds was
made. The Punds are pledged as additional security for aliarins uccured by this Security instrument.

If the Funds held by Lender exceed the amounts permittid 1o he hsid by applicable law, Lender shall account o Borrower for
the axcess Funds in accordance with the requirements of applicidle iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltoms when due, Lender may 30 2013 Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary 10 make up the deficiency. Boriovior shall make up Lhe deficlency in no moro than twelve
monthly payments, s Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumer:, L snder shall prompily rofund 1o Borrower any Funds
held by Lander. If, under paragraph 21, Lender shali acquire or sell the Frepety, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heki by Lender at the tme of acquisiion o Zaic as a credit against the sums secured by this
Security Instrument, - .

3. Application of Payments. Unless applicablo law provides otherwise, all pyymeris recoived by Lender under paragraphs
1 and 2 shall be applied: first, 1 any prepayment charges due under the Noie; secord. i amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal duc; and last, to any late charges dus under the Vol

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and iinpraitions auributable o the Propesty
which may attain priority over this Security Instrument, and leaschold payments or ground reius, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thay manner, Borrower shal' Ly them on time directy to the
person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be prii-under this paragraph. If
Botrower makes these paymenis directly, Borrower shall prompuy fumish 1o Lender reccipts evidenclig ths neymonts.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss u-7wer: () agroes in
writing 10 the payment of tho obligation securcd by the lien in s manner acceptable to Lender; (b) contes's i cood faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in tha Lender’s opinion apirats to prevent the
enforcement of the lien; or (c) securcs from tho holder of the lien an agreement satisfaciory to Lender subord/antng the lien o
this Security Instrument. If Lender deicrmines that any part of the Property is subject 10 a lien which may auain priority over this
Security Instrument, Lender may give Borrower & notice identifying the lien. Barrower shall satisfy the lien or take one or more
of the actions sei forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeafter erected on the Propesty
insurcd against loss by fire, hazards inciuded within the term “extended caverage” and any other hazards, including tloods or
flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounis and for the periods that L.onder
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvat which shall not
be unreasonabiy withield, If Borrower fails to maintain coverage doscribed above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable to Lender and shall include a suandard morigage clauss, Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shal! prompily give 1o Lender all receipis of paid
premiuma and rencwal notices. In the event of loss, Barrower shall give prompt notice 10 the insuranco currier and Lender. Lender
may maks proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurancoe proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendor's securily is not lessened. If the restoration or
repair is not economically feasible or Lender's socurity would he lessencd, the insurance procecds shall be applied to the suma
secured by this Security lnstrument, whether or not then due, with any oxcess paid (o Borrower. I Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 scltle & claim, thon
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Propenty or 10 pay sums secured
by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender ar.. Biorrower othorwise agree in writing, any application of proceeds 1o principal shall not exiend or postponc
the due dute of the montn)z, payments referred 10 in paragraphs | and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquaes by Lender, Borrower's right 1o ahy insurance policics and procecds resulting from damage io the
Property prior 1o the acquisiur’: shall pass (o Londer 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisilon.

6. Occnpancy, Presarvation, Visintenance and Pratection of the Property; Borrower's Loan Application; Leaseholds,
Bormower shall occupy, ¢stabiish, #2.d 130 the Property as Borrower's principal residence within sixly days after the exscution of
this Security Instrument and shall coitir ue 10 occupy the Property as Borrower's principal residence for at least one year after the
dme of occupancy, unless Lender oiuscrwise agress in writing, which consent shall not be unroasonably withheld, or unless
extenuating circumsiances oxist which are boyrn®-Rorrower's control. Borrower shall not destroy, damage or impair the Property,
aliow the Property 10 detcriornic, of commit wasto on the Propenty. Horrawer shull bo in defaull Iif any lforfeituro action or
proceeding, whether civil or crimina), is begun thit in)Lender's good faith judgmonl could rosult in forfelture of the Property or
otherwise materially impair the lien created by thie Sesurity Instrument or Lender's security interest, Borrower may cure such a
default and reinstale, a3 provided in paragraph 18, Ly .susing the action or procecding 1o bo dismissed with & ruling that, in
Lender’'s good faith determination, preciudes forfeiture o¢ tha Dorrower's interost in the Proponty or other malerial impairment of
the lien created by this Security Instrument or Lender's secri“t; inicrest. Borrower shall also bo in default if Borrower, during the
loan application process, gave materially faise or inaccurale Liformziion or siatements (o Lender (or falled W0 provide Londsr with
any malerial information) in connection with the foun ovidenied Ly the Now, including, but hot Nmited 0, roproseniations
concerning Borrower's occupancy of the Property as & principal raifcnce. If this Security Instrument is on & leasehold, Borrower
shall comply with ail the provisions of the Jease. If Borrower acquince..es title to the Property, the loaschold and the (oo title shali
not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lander's Rights In the Property. If Borrower fallswo c7form tho covenanits and agreemenis contnined in
this Security Instrument, or there is a logul proceeding that may significant’y r.ffect Londor's rights in tho Proporty (such ma a
proceeding in bankrupicy, probals, for condemnation or forfeliuro or (o enforce ‘aws or rogulations), then Lander may do and pay
for whatever is nocessary (o protect the value of the Property and Lender's righta 111 tho Property. Lendec's stions may includo
puying any sums securcd by a lien which has priorily over this Sccurity Instrument ‘appearing in courl, paying reasonabile
attorneys’ foes and eniering on tho Property 10 make repairs. Although Londer may L. aston under this panugraph 7, Londer
docs not have o do so.

Any amounts disbursed by Lender under this parmmgraph 7 shall become wdditional debt o/ @2rrower securod by this Security
Instrument. Unless Borrower and Lender agree (o other erms of payment, these amounts slall Sear intcrest from the dato of
disbursement al the Note rate and shall be payabie, with interest, upon notico from Lender 1o Borrow 3 requesting payment,

8. Mortgage Insurance. il Lender required morigage insurance as a condition of making the 1o scured by this Security
Instrument, Borrower shall pay the premiums required to mainain the mortgage insurance in effest. I{ -for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs 10 be in cffect, Borrower shall pay th promiums required o
obtain coverage substanlally equivalent to the mortgage insurance proviously in effoct, at a cost substania’.y squivalent w the
cost 10 Borrower of the morigage insurance proviously in effect, from an alisrnale mortgage insurer approves by Lender. If
subsantially equivalent morigage insurance coverage is nat available, Borrower shall pay to Lender cach monu. a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveragoe lapsod or ceased (o
be in effect. Lender will accept, use and rewain these payments as & loss roserve in lisy of morigage insurmnce. Loss rusorve
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paymentis may no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay the
premiums required (0 maintain morigage insurance in effect, or to provide a loas reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicabile iaw.

9. Inspection. Lender or its agent may make reasonable entrica ypon and inspections of the Property. Lender shal) give
Bormower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10, Condemnation. The proceeds of any sward or claim for damages, dircet or consequential, in connection with any
condemnation or other teking of any pan of the Property, or for conveyance in licu of condemnation, are hercby msigned and
shall be paid to Lender.

In the event of a total aking of wthe Property, the procoeds shail be appiied o the sums socured by this Security Instrument,
whether or not then duc, with any excess paid w0 Borrower. In the event of b partial sking of the Property in which the fair markel
value of the Property immediately befare the laking is equal 10 or greater than the amount of the sums secured by this Security
Instrument tmmediatoly bofore the taking, unless Borrower and Lender otherwise agree in writng, the sums securod by thia
Security Inswument shail be reduced by the amount of the proceeds multiplicd by the foliowing fraction: (a) the 1pbud amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
wnking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedistely hefore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Londer othsrwise agree in writing or unless applicable law otherwise provides, the procoeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is alardcned by Borrower, or if, afier notice by Lender to Bosrower that the condemnor offers to make an
award or seitle a claim for durages, Borrower falls to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized (o collect and ~pn}/ the procoeds, st its oplion, sither (o restoration or repair of the Property or (o the sums securad
by this Security Instrument, whe i’ or not then due.

Unless Lencer and Borrower oz vise agree In writing, any application of procoeds o principal ahal) nos exiend or postpone
the due date of the monthly payments're/erred (o in paragraphs | and 2 or change the amount of such paymenu.

11. Borrower Not Released; Foricarance By Lender Not 1 Waiver. Extension of the Uime for payment or modification
of amortization of the sums secured by thi Secunity Instrument granted by Lender to any succeasor in intsrest of Borrower shatt
not operato to release the liability of the origizal Borrower or Borrower's succeasors in interest. Lender shall not be roquired to
commenco proceedings against any successor in iriereit or refuse 1o oxtend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by 1-as0n of any demand mado by the original Borrower or Borrower's successors
in inwerest. Any forbearance by Lender in cxercising (iny right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Axsigns Bound; Joint and Severat "inbliity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors ond secigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joit1 and several. Any Borrower who co-signs this Security
Instrumont but doce not execule the Note: (a) is co-signing this-Security Instrument only (o mortgage, grant and convoy that
Borrower's intorest in the Property under the erms of this Security Ingrument; (b) is not personally obligatad 1o pey ithe sums
socured by this Security Instrument; and (c) agrees that Lender and any cinar Borrovw may agree 1o exiend, modify, forboar or
make any accommodations with regard o the terms of this Security Instrurmens or the . .oto without that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Security Instrument s pablect tn a law which sets maximum loan charges,
and that law is finally interpreled so that the inlerost or other Joan charges colie 2 or w be colfeciad in connection with the loan
exceed tho permittad limits, then: (a) any such loan charge shall be reduced by the nmoum neccssary b reduco the charge 10 the
permitied limit; and (b) any sums aircady collocted (rom Borrower which oxcecded \ermivad dimits will be refunded 1o Borrower,
Lender may choose o make this refund by reducing the principal owed under the Y7y or by making & direct paymont to
Borrower, If a refund reduces principal, the reduction will be trealed as a partial propavipznt without any propayment charge
under the Note.

14, Notices. Any notire to Borrower provided for in this Security Instrument thall bo givan by dalivering it or by malling it
by first class mail unless applicable aw requires usc of another method. The notice shall be dircevwd to the Property Address or
any other xidress Borrower designates by notice to Lender. Any notice 1o Londer shall be givon by fursi class mall o Lender's
sddress stated heroin or any other address Lender deaignates by notice 1o Borrower, Any notice pravid.d for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrep'..

18, Governing Law; Severabllity. This Security Inswrument shall be govermned by federal law ‘ary thoe law of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Socurity Insttument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nuw ' vhich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument snd the Nots are doclarnd 10

be soverable.
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16. Borvower's Copy. Borrower shail be given one conformed copy of the Naie and of this Socurity insrument.

17. Transfer of the Proper'? orafl { Interest in Borrower. Il all or any part of the Property or any interost in it is
30ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natwral ) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
If?mduexetcimmis tion, Lender shall give Bmwamﬁmafmimﬁm.%noﬁccm%:faioddnmu

than 30 days from the date notice is delivered or mailed within which Borrower musi pay all sums by this Security

Instrument. It Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied

by this Security Instrument without further notice or demand on Borrower.
18. Borrswer’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 10 have

enforcement 3f this Security Instrument discontinued atl any lime prior o the eariier of: (a) 5 days (or such other a
applicable iaw may specify for reinstatement) before salc of the Property pursuant (o any power of sale contained in this Secun'tr
Insrument; or (b) entry of & judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a) luys Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had occ ; (b) curcs any
default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Socurity Instrument, including, but
not limited 1o, reasonable auorneys' fees: and (d) takes such action as Lender may reasonably require Lo assure that the fien of this
Security Instrument, Leonder's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Insument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligati secured
hexeby shall remain ful'y cffective as if no acceleration had occurred. However, this right (o reinsiate shall not apply in the case of
acceleration under ps7graph 17, . )

19, Sale of Note; Curnge of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold/‘on= or more times withoul prior notice to Borrower. A sale may resull in a change in the entity {known
as the "Loan Servicer™) thit collects monthly payments due under the Note and this Security Instrument, also may be one or
more changes of the Loan 5r.vicer unrel.ncJ to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrinen nolice of the caxmg~-in accordance with h 14 above and aggl' :able law, The notice will stz the name and
address of the new Loan Servicey and the address o which payments should be made. The notice will afso contain any other

infarmation required by applicablc buw,
20. Haxardous Substances. Bo.rower shali not causc or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pro~cay. Borrower shall not do, nor allow anyone else to do, anything affecting the Propelthti

that is in violation of sny Environmenial L3+ The preceding 1wo sentences shall not apply 10 the presence, use, or storsge on
of smali qumt{uca of Hazardous Svirrances that are generally recognized 'ﬂe sppropriato o normal rosidential uses
and to maintenance of the Property. ) .
Borrower shall promptly give Lender writier nutice of any investigation, claim, demand, Iawsait or other action '13 gly
W

governmental or regulatary agency or privalc paily involving the Property and any Hazarjous Substance or Environmen
of which Borrower m:u.n:.lI knowledge. If Borroswe: icams, or is notified by any governmental or regulatory authority, that an

removal or other remediation of any ous Sub.wrc~ affecting the Property is necessary, Borrower shall prompily take

necessary remedial actions in accordance with Environmonte! Law,
As used in this paragraph 20, “Hazardous Substanc<s™ arc those subsiances defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoire, kerosenc, other (lammable or loxic pewroleum ucts, loRic
peaticides snd herbicides, volatile solvents, maisrials containing asbosios or formaldehyde, and radioactive .
this h 20, "Bnvironmenta! Law™ means foderal laws and' laws of the jurisdiclion where the Property

o heaith, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran: and agroe ay follows:

21. Acceleration; Remedles. Lender shall give notice 1o Borrower priur to acceleration following Borrower's breach of
any covenant or sgreement In this Security Instrument (but rot prior to scceieration under paragraph 17 unies
applicatie law provides otherwise). The notice shall specify: (a) the defaud; (o) the action required (o cure the defauit; (c)
A date, vot less than 30 days from the date the notice is given to Borrower, b wiich the defauit must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may reswit in acceleration of the sums secursd
by this Security [nstrument, foreclosure by judicial proceeding and sale of the P e ty, The notice shall further inform
Borrower of the right to reinstate after acctleration and the right to ussart in the focsc’cvre proceading the non-existence
of » default or any other defense of Borrawer to uccelerstion and foreciosure. If the de” =t s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in ful of all sums secured Dy this
Security Instrument without further demand and may furcclose this Security Instrument vy judicial procesding. Lender
shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this paragrapb 11, inciuding, but not
limited to, reasonabie sttorneys® fess and costs of titie svidence.

22. Releagse. Upon payment of alt sums securcd by this Security Instrument, Lender shall relesss 1748 Security Instrument.
Bomrower shall pay any preparstion and recordation costs permitted under siato law.

23, Walver of Homestlesd. Borrawer waives all right of homestead oxemption In the Property.

Perm 8014 9190
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24. Riders to this Security Instrument, 1f one or more riders arc execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supploment
the covenants and ag-coments of this Security Insgument as if the rider(s) were s part of this Security lrmmmml.

(Check applicable ox(2s)]
Adjustable R4 Rider (] Condominium Rider =] 1-4 Family Rider
[ Graduated Py nert Rider [ Planned Unit Development Rider ~ [__] Biweekly Payment Rider
[C7) Balloon Rider [_] Rate Improvement Rider ] Second Home Rider
X0 V.A. Rider ("] Other(s) [specify)

BY SIGNING BELOW, Borrower acc~ 7. snd agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorued »ih it \ 7
Witmesses: - —-. - S (Q)QJ-)
: . S C)Udjiw'k, df— (Sead)
ARTHUR COLYETTE -Borrowe:
z a
] ”
N \ i (Seal)
y - -Borrewsr
{Seal) £ - (Seal)
-Borrowsr - -Borrower
STATE OF ll..l..lNOlS. o \Q - Cornty 5!
A M 2 rot lo
1, ¢ & Notary Public in and oz r4id cauntymdmdo hereby certify that

—

}"\t‘}’}\\)f % l\{ € 4le J-\(h U N A~ el s
- , personally knownwmema,uv.wnepum(u) whose name(s) / >

subecribed to the foregoing insrument, appeared before me this day in person, lnd acknowledgeduu
signed snd delivered the said instrument as e, freeandvoluniuy _.rpooummmt‘onh
Given under my hand and official seal, this Y ‘ﬁyof _ 7‘4—\ .- ;3 §

My Commission Expires:
JLI “'""
GOODA LI:\-——A— —-"‘ e \m 52\0“
Farm 3014 9/80

This Instrument was prepared by: J.
Lsa“ ,; :M
a\v\ ‘Q\\\'\

@ -sviL) e CFC(2%2) @@}\m‘ W
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PASADENA, CALIF"‘F-!" \ 91100-8874
Prepared by. J. GOODALL

LOAN #  8n90543
ESCROW/CLOSING # 415083]

VA CABE NO.
632012

V.A. GUARANTEED LG ’.N AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN iS NOT ASSUMABLE WITHOUT
HE _APPROVAL OF ~THE DEPARTMENT OF

T
VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

THIS Y.A. GUARANTEED LOAN AND ASSUMPTILM POLICY RIDER is made thia 25

day of August . 1993 , and is incomunded into and shall be deemed 0 amend and
supplement the Mongage, Deed of Trust or Deed 10 Sccure Deb. fiiercin ** Security Instrument’’) dawed of even
daie herewith, given by the undersigned (herein **Borrower’") 1o “coare Borrower'y Note (0

COUNTRYWIDE FUNDING CORPORATION
(hercin "Lender™) and covering the described in the Sccurity Instruricnt and located at
12310 S. MAY ST, CALUMET PARK, IL 60643-
{Pre- 3any Address)
V.A. GUARANTEED LOAN AND ASBUMPTION POIJC‘I ’I;’I’DEFI WITHOQUT GUARANTZ

Fage 10t
q-m (3209;.02 CFC (08/9Y) YMP MORTOAGE FIANS - (§00)821-7291 wie: __{ E C-
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LOAN #: B090543 CASE #: 632012

V.A, GUARANTEED LLOAN COVYENANT: In aidition 1o the covenanls and agreements mads in the Security
Instrument, Borrower and Lender funther cavenam and ugroe as follows:

if the indebiodness sccured heroby be guarantocd or insured under Tile 38, United Sumos Code, such Tide and
Regulations issusd thercunder and in ¢ffect on the dae hercof shadl govern the righu, duticn aad linbilises of ‘
Borrower and Lender. Any provisions of the Security Instrument or ather instrumonts oxeculed in connection :
with said indebledness which are inconsistent with xaid Tide or Regulistions, including, but not limited w, the
provision for paymont of any sum in connection with prepayment of tho secured indobicdness and the provision
that the Lender may accelerate payment of the secured indobicdness purauant to Covenant 17 of the Security
Instrumer, ore hereby amended or nogated 1o the extent necossary 1o conform such instruments to said Tite or
Regulatons:

LATE CHARGEF.: Al Lender's option, Barrower will pay a *‘la charge’' not excocding four per contum (4%)
of the overduc jay acat when paid more than fifieen (15) duys afier the due date thereof 1o cover tho extra
expensc involved i handling delingquent payments, but such "'laic chuarge'’ shall not be payable oul of the
proceeds of any sale' Miaie to =atisfy the indebtedness sccured hereby, unleas such procoeds ars sufficiont to
dischargc ihe enlire indehes.ness and all proper costs and cxpenscs secured hercby,

TRANSFER OF THE PROPEXTY: {f ail or any par¢ of the Property ar any hrterest in 0 s sold or transforred,
this loan may be declared immeZircly duc and payable upon tranafer (*'assumplion’’) of the property securing
such loan o any transferee (*‘assumc’™'). unlcss the accepiability of the assumption and transfer of this loan is
cstablished by the Department of Ve 'crani Affairs or its authorized ngent pursusnt to Section 3714 of Chapuwr
37, Title 38, United States Code.,

An authorized transfer (assumption’') of the property shall also be subjoct o additional covenants and
agreements as sci forth below:

(a) ASSUMPTION FUNDING FEE: A f&t cqual to one-half of | percent ( 50%) of the unpaid ipal
balance of this loan as of the date of transfer of U:c property shall be payable at the time of transfer to the
mon%ngee or its authorized agent, as trusiee for the Department of Vetcrans Affgirs. If the sasumer fails 1o pay
this tec at the time of wansfer, the fee shall consiiic an additional debt tp that already secured by this
instrument, shall bear interest at the rale herein provided, and, at the option of the morngagee of the
indebiedness hereby sccured or any transferce thereol, sheli be iinmediatcly due and plylblc..qhis feo is
automatically waived if the assumer is cxempt under the provesions of 38 U.S.C. 3729 {b).

(b) ASSUMPTION PROCESSING CHARGE: Upon app'iczdon for approval to allow ussumpuon and
transfer of this {oan, a processing fee may be charged by the mcﬂg.:ﬁcc or its authorized agent for determining
the creditworthiness of the assumer and subscquently revising the ‘novicr's ownership rocords when an
approved tansfer is completed. The amount of this charge shall noi exreed the lesser of the maximum
established by the Depantment of Velcrans Affairs for a ioan © which 3eitiaa 3714 of Chapler 37, Title 38,
United Staies Code applies or any maximum prescribed by npplicable State Liw

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assurid; *hen the assumer hereby
agrees 1o assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemnify the pc%tmem of Velcoans Affairs 1o the oxtent

in

£6

of any claim payment arising from the guaranty or insurance of the tedness created by Gals instrument.
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 09/92
o

q-uo {9209).02 CFC (08/83) Pagezald Ity
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LOAN #: 8090543 CASE #: 632012

IN WITNESS WHEREOF, Romower(s) has oxccuted this V.A, Guarsnwed Loan and Assumption Puikcy
Rister,

Gt Lelytte

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY

q-lll (s2091.02 CFC {08/93) Pagedoll




