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MORTGAGE

THIS INDENTURE, made August 26 , between
_Joan Kariotis- 416 G ¥ '

(%, and Street)
herain referred to as "MORTGAGORS," and THE VILLAGE OF STREAMWOOD a
municipal corporation, 301 E. [rving Park Road, Streamwood, ) 60107
herein referread to as "MORTGAGEE," witnesseth:

THAT, WHEREAS, the mortgagors are justly Indebted to the Mortgagee
ypor- the installment note of even date herewith, in the principal sum
of Turtv-One Thousand Six Hundred Sixteon and 10/00------00LLARS ($21.616. 40 !
payable <2 the order of and delivered to the Mortgagee, in and by which
note tha Morcjagors promise to pay the said principal sum and Interest
at the rate and i Instaliments as provided in said note, and ail of
1aid principal and intarest are made payable at such place as the holders
of the note may, fron time to time, in writing appotint, and in absance

of such appointment, ther ot the office of the Mprtpapeeriondimc VILLAGE $39.50
OF STREAMNWG0D, ILLNOIS. . THMDO0 TRAN 4119 09/28/93 14112300
., U w-9B-778097/

NOW, THEREFORE, the Mortgagors to secure the payhdit QUNEIBERBRBERpa !
sum of money and said interest in seirrdance with the terms, provisions
and limitations of this mortgage, and tie performance of the covenants
and agreements herain contained, by the Morfganors to be performed, and
also in consideration of the sum of One Dollar i» hend paid, the receipt
whereof is hareby acknowledged, do by these presunts CONVEY and WARRANT
unta the Mortgages, and the Mortgagee's successors anc assigns the follwing op
described Real Estate and all of their estate, right titie ind interest gi
therein, situate, lying and being in the Village of Streamrors County of %

Caok and State of [1linods, to wit: Lot 1 in Block 11 in Stranm:ood

Unit 4 being & Subdivision in the West half of Section 23, Township 41
North, Renge 9, East of the Third Principal Meridian according to the
Plat thersof recordad in the Recorder's 0ffice of Cook County, Illinoia
on April 23, 1958 es Document Number 17188252, in Cook County, Illinois,

Tax #06-23-308-025

which, with the property hereinafter described, is referred to herein as
the "premises,”
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TOGETHER with all improvements, tenements, easements, ?%xtﬁ;es. and
appurtenances thereto belonging, and al) rents, issues and profits there
of far 50 long and during all such times as Mortqagors may be entitled
thereto (which are pledged primarily and on a parity with sald rea) estate
and not secondarily) arnd all apparatus, equipment or articles now or
hereafter therein or therean used to supply heat, qas, air conditioning,
water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, fncluding (without restricting the fore-
going), screens, window shades, storm doors and windows, floor coverings,
fnadar beds, awnings, stoves and water heaters. Al) of the foregoing
are‘ceclared to be a part of safd real estate whether physically attached
thersis or not, and it is agreed that all similar apparatus, equipment or
arttcles hersafter placed in the premises by the Mortgagors ar their
successors cr assigns shall be cansidered as constituting part of the
real astate.

TO HAVE AND TO HMOL3-the premises unto the Mortgagee, and the
Mortgagee's successors uni asstgns, forever, for the purposes, and upon
the uses herein set forth /req from all rights and benefits under and
by vitrue of the Homestead Exeruiton Laws of the Stata of I1linois,
which said rights and benefits tna Mortgagors do heredby expressly re-
1ease and waive,

The name of a record owner is _ Joan Kariotis

The aforessatd note provided that mortqaguve nromise to pay to the
order of mortgagee the principal sum, without intzreat payabla only upon
the happening of the following:

In the evant the maker hereof sells, transfers, conveys or
assigns any portion or interest in the real estate liwred
by the mortgage executed as security for the within note
or in the avent the maker herecf enters into Articles of
Agresmant for the sale of the aforesaid realty or for the
sale of any portion or interest in the aforesatd realty
then and in that event the principal sum sha)) be due and
payable trmediately,
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1. Mortgagors shall (1} 9rompr.1y rmir. restore or rebuild any

butldings or Impravements now or heredftar on the premises which may decome
damaged or be destroyad; (2) keep said premisas tn guod condmon.and repair
without waste, and free from mechanics or other 11ans or claims for 11en not
sxpressly subordinated to the lien thereof; (J) pay when due l.ny indedtednass
which may be sacured by a2 Vian or charge on the premises superfor to the lien
| hereof, and upon raguest exhibit satisfactory evidence of the discharge of
such prior Tien to the Mortgagea; {(4) complete within a reasonable time sny
byilding ar huildings now or at any time in procass of erection upon satd
premises; (8) comply with al) requirements of law or municipal ordinances
with respect to thy premises and the use thersof; and (6} make no material

altarations in said preaises except as required by Taw or municipal ordinance.

2. Mortgagors shall(pry befors any penalty attaches all geners) tixes,
and shall pay specia) taxes, sperial assessments, water charges, sewer service
charges, and other charges against the premises whan due, end shall, upen
written request furnish to the Mortgagee dunlicata receipts therefor. To
prevent defaylt hereunder Mortgagors shall pay w fgm under protast, {n the
mannar provided by statute, any tax or assessmant. viich Mortgagors mey dasire

to contest.

3. In the aveat of the enactment after this date of A.n/ law of I111nois
deducting from the value of land for the purpose of taxition urz fen thereon,
or imposing upon the {hrtgagu the payment of the whole or any pare of the
taxes or asseasments er charges or !iens herein required to be paid by
Hortugon. or changfng In any way the laws relating to the taxation of .
mortgages or dubts secured by Mortgages or the Mortgages's interest in the

proparty, or the maaner of collaction of taxes, so a8 to affect this nrtmo

£e
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the Mortgagors, upon demand dy the Mortgages, ;hali p.} such {lnc; or
disessments, or reimburse the Mortgages therafor; provided, howaver, that

1f 1n the cpinion of counsel for the Mortgages (s) ¢ might ba unlawfy! o
raquira Mortqagors to make such paymant or (b) the making of such pryment
might resylt In the imposition of fntarest beyend the maximum emount pere
mitted by law, then and in such event, the Mortgages ny elect, by notice

fn writing given to the Mortgagors, to declars al} of the Indebtedness secured
hersby to be and bacome due and payadle sixty (80) days from the giving of

such rotire,

4. 1207 the laws of the United States of Americs or of any state
having Jurisdiccion fn the premfses, any tax is due or becomes due in respect
of the {ssuance of (ne ~ate heraby secured, the Mortgegars covenant and sgres
to pay such tax inthe marner required by any such Yaw. The Mortgagors further
covenant to hoid harmiess and sgree to indemnify the Mortgagee, and the
Mortgages's successors or assigny, Zgsinat any Vability Incurred dy reason
of the imposition of any tax on the {3iuénce of the nets secured heredy,

§. At such time as the Mortgagers sre m5 in default sither under the
terms of the note secured hereby or under the tes of this sortgage, the
Mortgagors shall have such privilege of mking prepasmnis on the principal of
said note (in addition to the required paymnts) as My 0e yrovided fn said

note.

§. Mortgagors shall keep al! butldings and improvements now o¢ heresfter
sttyated dn said premises insured against loss or dasage by fire, 1ightning
and windstorm under policies providing for payment by the fnsurance companies
of monsys sufficient efther to pay the cost of replacing or nuirini the

£6
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sime or t0 pay in full the fodebledress murod hnroby. 11 1n comms

satisfactory ta the Mortgagee, under fnsurance policies paysdble, iIn case

of loss or damage, to Mortgiges, such rights to be evidenced by the standard
martgege clause to be atteched o each policy, and shall deliver a1l palicies,
including additional and ranews] policies to the Mortgages, &nd in case of
insurance about to expire, shail deliver renawal policies not less then ten
days prior to the respective dateas of expiration,

/o 1n case of default therein, Mortgages may, but need not, make any
payment 77, parform any act hereindefore required of Mortgagars A any form
and manner 2amd axpedient, end may, but need not, make full or partial
payments of principal or {nterest on prior sncumbrances, (f any, and pyrchase,
discharge, compromize o~ settle any tax l{en or other prior Vien or titie or
clatm thereof, or redeew 7rom any tax sale or forfetture affecting seid
pramises or contest any tax o sasessmant. Al moneys paid for any of the
purposes harein authorized and a.l expantes patd or {ncurred In connection
therewith, Including attorneys fees, ard.any other moneys advanced by
Mortgages to pratect the mortgaged pramfsar 2nd the 1ian hereof, shall be
10 much addisional tndebtedness secured Rereby an” shall becoms immediately
due and paysble without notice and with Interest thiroun &t the highest rate
now permitted by 1114nofs law. [naction of Mortgages thyi) never be consfdered
as & waiver of any right sccruing to Mortgages on aceount of Zo: default
hareunder an the part of the Mortgagors.

8. The Mortgages mking tny paymant haredy suthorized relating to taxe e
or asseasments, may de 0 dccording to any bill, statement or estimate procursd §
from the appropricte public office without inquiry inte the accuracy of such :
b1, statement or estimete or into the valtdity of any tax, sstessmnt, e, §
forfeiture, tax lien or title or claim thereof.




UNOFFICIAL C/)OPY J
9. Mortgagors shal) pay sach {tem of indebtedness herein mantioned,

both principal and interest, when due according ta the terms hereof. At

t
'

the option of Mortgages and without notice to Mortgagers, ald unpatd in-
debtedness secured by this mortgage shall, notwithstanding anything in the

note or in this mortgage to the contrary, become due and payadle (a) inmediately
{n the case of defeult fn making paymant of any fnstallment of principal or
{nterast an the note, or (b) when default shall occur and continue for three

days-in the performance of any other agresment of Mortgagors herein contained,

1G./ Mhen {ndebtadness hareby secured shal) become due whether by
accaleration or otharwise, Mortgagee shad) have the right te foreclose the
14en hareof. In any suit to foreciose the 1{en hereof, thers shall be allowed
and {ncluded as additiond) indedtedness in the decres for sale a)) expendityres
and expenses which aay by satd or Incurred by or on dehalf of abrtjcgu for
attornays faes, appraisers fuds  Cutlays for documentary and expert evidence,
stenographars charges, publication costs and costs (which mey be estimsted as
to items to be expended after antry of 242 decress) of procuring all such
abstracts of title, title searches, and wxamisitions, title {nsyrance poticies,
Torrens cartificates, and similar data and assurinses with respect to title 2y
Mortgagee may deem to be reasonably necessary eithee T prosecuts such suit or
to evidence to bidders at any sale which mey be had purswzas to such decres the
trve condition of the title to or the valua of the premises. A1 axpenditures |
and expenses of the nature 1n this paragraph mentioned shall becean 10 much
additiona) Indedtadness secured heredy and inmediately due and paysbls, with
{ntarest thereon at the Aighest rate now permitted by [11ina(s lew, when paid
or incurred by Mortgagea in cannectian with (a) any procesding, including
probate and dankruptcy procaedings, to which Mortgages shall bea party, sither
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as plaintiff, claimant or defendant, by reasen of this mortgage or any
{ndebtedness hereby secured; or {b) preparations for the commencement of any
sutt for the foreciosure hereof after sccrual of such right to foreclose
whether or nat actuslly commanced; or (c) preparations for the defense of
any actus) or threataned suit or proceeding which might affect the premises
or the security hereof,

b |

‘1. The proceeds of any foreclosure sale of the premises shall bs
distriayiad and applied in the following order of priarity, First, on account
of all con’a and expenses incident to foraclosure preceedings, {ncluding sl
such 1tems a3 472 mentioned in the preceding paragraph hereaf; second, ol
other 1tess which rdir the terms hereof constitute’ secured {ndebtedness
additional to that avilencad by the note, with intarest thereon as hersin
pravided; third, all princip2 and Interast remtining unpaid on note; and
fourth, any overplus to l?rmw 1, ‘thetr heirs, lega) reprasentatives or
a58ign, as their rights may appesr.

12, Upon or at any time after the f:néa of a complaint to foreclose
this mortgage the court in which such complain® i2 f{led say appoint & receiver
of said premises. Such appointment may be made e1t’ar before or after sale,
withéyt notice, without regard ta the solvency or insslviney of Mertgagors
at the time of |§plmtm for such receiver and without re2:# 20 the then
valus of the pramises or whether the same shall be then occupied et a homestesd
or not, and Mortgagee may be appointed as such receiver. Such recafver shall
have powar te collect rents, issves and profits of said premises during the
pendency of such foreclosure suit and, in case of a sale and & deffciency,
during the full statutory perfod of redesption, whether thers be redesption
or not, as well as during any further Limes whan Mortgagers, except for the

I

§
g

§




'

UNOFFICIAL COPY

intarvention of such raceiver, would be entitled to collect such rents,

{ssyes and profits, and all other powers which may he neceseary or are ususl

in such cases for the protection, passessicn, contral, menagement and cperation
of the premises during tha whole of said period. The court from Lime to time
mey authorize the recelver Lo apply the net income 1n his hands 1n payment

fn whole or in part of: (1) the Indebtedness secured hareby, or dy any decree
foraclosing this martgage, or any tax, specid! assessment or other Yian which
may e or become superior Lo the lien hereof or of such decres, provided such
spplicitien 13 made prior to foreclosurs sale; and (2) deficiency in case of

8 sele and acficiancy.

13, No actior-for the enforcament of the 1lem or of any provision hereof
shall be subject to any deafense which would not ba good and available to the
party {ntarposing same 1r 2a action at law upon the nots heredy tecured.

14, Ths Mortgagee shal) havz the right ta inspect the pramines at all
reason sble times and access thareta shall be parmitied for that purpose.

lS,Thc Mortgagors shall perfodically dupisit with Mortgeges such sums i
Mortgages mey reasonably require for payment 7¢ Saxes and assessments on the
premisas. No such depastit shall bear any interer:,

18. If the payment of sa{d indebledness or any pa~% thereof be extended
or varied or if any part of the security be reletsed, 41) persons now or st any
time hareaftar 1able therefor, or interested In satd premises. shall be held
to sssent to such extension, variation or release, and their 11abliity and the
11en and )1 provisions hersof shall continue in full force, the right of
recourss sgainst all such pearsdns being expressly raserved by Mortgages,
mtliﬁhsunding such axtansion, carfation or release.

LEORLLER
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17, Mortgagee shal) release this mortgage and lien thereof dy proper
instrument upan payment and discharge of 411 indebtedness secured heredy and
payment of & ressonable fee to Mortgages for the execution of such relesss,

18. This mortgage and all provisions hereof, shall extend to and be
biding upon Mortgagors and all persons claiming under or through Mortgigors,
and the word "Mortgagors® when used herein shall include 41 such persons
and 211 parsons 1iable for the payment of the indebtadness or any part thereof,
whether o~ nat tuch persons shal) have executed the note or this mortgage.

The word "mirrjagee® when sued harein shall {nclude the successors and assigns
of Mortgagee name” herein and tbo holder or holders, from time to time, of

the note secured harer;.
WITNESS the hand...and 1eal,...0f Mortgagors the day and yesr first adove

writtan,

% = (sa)

X Jooun Kuriotis

PLEASE PRINT OR
TIPE NAME(3) sELOM
SIGNATURES(S).




T e TR TN

¢
»

UNOFFICIAL QOPY |

SATE OF ILLINOIS, COUNTY OF Cook  ss,, I, the undersigned,
a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Joan Kariotis

personally known to me tn

be the same person _  whose name  subscribed to the

foregoing instrument, appeared before me this day in person,

and acknowledged that she siqned, sealed and then de-

livered the said instrument as her own free and

valuntary act, far the uses and purposes therein set forth,

iriluding the release and waiver of the right of homestead.
Given under may iiand and official seal, this oy &L’ day of

77 jedal , 1993,
CommisiSon expires La,:/j{‘cv A4 19 93,
FRICIAL A 7 ("“é]! 4 éj é' Q! %
JOAN D HOSOURH
NOTARY PUBLIC

NOTARY PUBLIC STATE OF LLINOIS
Y COPPUSSION EXP. OCT. 20,10V |

This instrument was prepared by Glusia A, Capurros

301 Eest Irving Park Road, Streamwood, il 50107
Address, City and State g,

ADDRESS OF PEDPERTY:

416 Cadnr Cico.a__
Streamwood, IL~ 40107

MAIL TO: village of Streamwood
Robert T. Rudd/Qirector - PB THE ABOVE ADDRESS IS FOR
STATISTICAL PURPOSES ONLY AdE

301 €ast Irving Park Road (S NOT A PART OF THIS MORTGAGE.

S%raamwggd, IL EOIO? SEND SUBSEQUESNT TAX BILLS T0:
l i |§‘- : I +

416 Ceder Circlo

ADORESS

ROCORDER'S OFFICE BOX NO.
DOCUMENT NO:

€S



