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DOWNERS GROVE, IL 6051°

RECORD AND RETURN TO:

532
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION 7”&1‘
3051 OAX GROVE 7
DOWNERS GROVE, ILLINOIS 60515

(Space Abave This Liuw Fur Recordlig Dets)

MORTGAGE DEPY-01 RECORDING $33.50
$0000 TRAN 44720 09/78/93
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THIS MORTGAGE (*Securisy Instrument*s is given on  SEPTEMBER 20, 1993 » The martgagor is
RAYMOND W. WEILES,  JR,, BACHELOR

(*Borrower”). Tluy Security Instrument is given ‘o
’ EDGEMARK BANK LOMBARD dba ZOGEMARK MORTCAGE CORPORATION

which is organizod and existing under the laws of THE STATS OF- TLLINOIS * arud whowe
addross is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 Lender”), Borrower owos Lendor the principal wam of
FIFTY TWO THOUSAND FIVE HUNDRED “

AND 00/100 Dollars (U.S. 8+ 500,00 ),
This debt 15 wvidenced by Borrower's note dated the sz dalo wy thix Sseunity luslrunwnl'(‘ab)?a,')h rovides for
2‘ f

monthly payments, with the full debl, if not paid sarlier, due sl payable on  CCUVOBER 1, .
This Security Instrutment securus to Lender: (a) the repuyment ol iy debi svidenioed by 2= Noto, wilh inturest, 'snd all canewnls,
extonsions and modifications of the Nota; (b) tho puyment of all other xums, with interest, wdvanced undor paragraph 7 1o
protect the security of this Svcurity Instrument: and (¢) the performunce of Burrower's coversaty and sgreementa under this
Security Instroment and the Noto, For this purposa, Borrawer does horehy mortguge, grant wnd con/ey to Lendor the following
describedd property locatod in COOK Counly, [liinoi:
UNIT 2315 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1M THE COMMON
ELEMENTS IN 5455 EDGEWATER PLAZA CONDOMINIUM AS DELINEATED AMC DEFINED

IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24870735, IN WhE .
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQX COUNTY, ILLINOIS.

o)

14-08-203-016~125%6 3

which has the address of 5458 N, SHERIDAN ROAD-UNIT 2315, CHICAGO |Bireat, Chiyl,

60640 "wn "
Minoin (Zip Condel {"Property Addrens';
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5. Hazued or Pro nstintee. “Horfowel A p HETmpMWomeTts how oXimting or hereafter orected on the

Property insured aguinat Joss by Firo, hazands included within iho term "extenged coverygo” and ahy other hazards, including
floods or Aooding, for which Lender requites insurnnce. Thin insurunce shall be muintained in the amounts and for the periods
that Lender roquires, The insurnnce carrer providing the insurence shall be chosen by Borrower subjoct 10 Lendor's approval
which shall not be unreasonably withheld. 1f Borrower fuls to mumintwn coverige duseribed abave, Lender may, ut Lender's
uption, ubtain coverage 10 protect Lender's rights in the Froperty in accordance with parugraph 7.

All insurance poicies and ronewals shull be acceptable to Lender and shall include u stsndard nongage clause, Lendor
ghall have the right to hold the policies and renewels. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premivms and renswal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of loss if not mads promptly by Dorrower.

Usless Lender and Borrower otherwise agree in wriling, insurance proveeds shall be appliod to restorstion or sepsir of the
Propurty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If she restoration or
repair is not cconomically feasiblo or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
securod by this Security Instrument, whether or not then due, with uny excess paid to Borrower, IF Borrower ahandons the
Property, or does not answer within 30 days a notce from Lender that the insurance carricr hay offesed 10 sottle & claim, then
Lendler may codect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay suma
secured by this Secviny Instrument, whether ot not then due. The 30-day period will begin when the nofice is given,

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date 4f e monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments, [f
under parugraph 21 the Propeiiy.is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior 10 fie acquisition shalf pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisitics

6. Occupuncy, Preservation, Muinfoznce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Rorrower shall occupy, establish, and use'the Property as Boreawer's principal residence within sixty days after the execution of
this Security [nstrument and shall continue (2 occupy the Praperty as Borrower's principnl residence for at leaat one year afler
the date of uccupancy, unless Lender olherwise agroes in writing, whick consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyony Forrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriovate, or comri waste on the Property. Borrower shall be in default if any forfeiture
action or procesing, whether civil ar criminal, is begun Yt in Lender’s good faith judgment could result in forfeiture of the
Propesty of otherwise materially impair the lien created by ihix Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, &y causing the action or proceeding to be dismissed with » ruling
that, in Lender's good fuith determination, precludes forfeiture ot ine Borrower's interest in the Property or other nuterial
impairment of the lien created by this Security lastrument o Lender' security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or arzccurate information or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan evicenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property &s a principei_residence. If this Socurily Instrument is on &
leasshold, Borrower shall comply with sll the provisions of the lease. [f Boriower acquires fee title to the Property, the
leasehold and the fee titls shail not merge unless Lender agrees (o the merger in writing

7. Protection of Lendec’s Rights in the Property. [f Borrower fails to perform the covenants and agreements containad in
this Security Instrumnent, or there is a Jegal proceeding that may significantly affect Lender a rights in the Property (such ay a
procexding in bankeupicy, probate, for condenmation or forfeiture or to enforce luws or regulition’). then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Projeriy. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appesving in courl, paying
reasonablo attorneys’ fees and entering on the Property to make repairs. Although Lender may take actico <der this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unlass Borrowsr and Lender agtes to other terms of puyment, these smounts shall bear ipterest from the
date of dishursement al the Note rate and shall be payablo, with interest, upon notice from Lender to Borrower requesting

payment, .
8. Mortgage Insurance. If Lender required morigage insurance a8 4 condition of making the loan secured by this Securilw

Instrument, Borrower shall pay the premiums required (0 muintain the mortgage insurance in offect. If, for any roason,

morgags insurance covorage required by Londer lapses or cewes to be in effect, Borrower shall pay the promiums required
obisin coverage substantially equivalent to the mortgage insurnnce previously in effect, at a cost suhstantially equivalent to |
cost to Borrower of the morigege insurance proviously 1n uffect, fromm an allvrnate morigags invurer spproved by Leader,

#‘:‘- -»

"

.

substantially equivalent mortgage insurance coverage is nut availahle, Borrower shall pay to Lender each month a sum equal 3
ons-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverago Iapsed or coased

e in sifect. Londer will accepl, usc and retain (hese paymmonts ks a loss rayerve in livw of mortgage insurance, Ltm”r:mv?

Form 3014
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' 17, Transfer of the |ulN®lE€iElll@l Achn'. @@R M\u Property n? :l?yoh!:l:fgn? ini

in sold or trunsforeed (o of o beneficinl interent in Borrower 1 wobd or tansforrod and Botrawor in no) » nagirn) perwon) withou!
Lender's privs writlken consent, Lender may, at ila option, requiry unmedimie payment in fall of wll s socured by Vhin
Security Instrunient. However, this option shall not be exercised by Lender il exercise v prohibitod by fodoral law s of the date
of this Security [nstrument.

If Lender oxercises this option, Lender shall give Horrower nolice of aceelerstion, ‘The notico shall provide u period of ol
less than 30 days from the date the nutice 1n delivored or twiled within which Borrawer st pay all sums secursd by this
Security Jnatrument. 3 Borrower fuils 1o pay those sunw prior (o the sxpirntion of thin period, Lendor may invoke any romedics
pormitlod by this Security Instrument without further notice or demand an Borrower.

18, Borrower’s Right to Relnstute, It Borcower ot cortin conditions, Horrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (8) 5 duys (or sich other period as
applicable luw may specify for coinstatement) bofors sale of the Property pumunnt to dny pawor of sale contained i thin
Security {natrument; or (b) sntey of & judgment enforciny this Seeurity Instriment. Those conditions aro that Borrower: (w) pays
Lender all sums which then would bo due undor this Security [nstrument and the Note s if no accelerwtion had oceurred; (b)
cures any defuult of any other covenunts of wgreements; (c) puys all orpenses incurred in enforcing this Security Inuiruownt,
including, but no* 1imited (o, reasonable wtlorneys’ fees: wnd (d) ke kuch action we Lender muy reasonably roquire to assuro
that the lien of this Scurity Instrument, Lender's rights in the Property and Borrower‘s obligation to pay the sums sectired by
this Security [nstrument shull continue unchanged. Upon rainstitement by Borrower, this Security [nsirumont and the
obligations sscured herery shall romain fully effective ay if no accelerution had occurred. However, this right to reinsiate shall
not apply in the case of aeceiurrlion under paragraph 17,

19. Sale of Note; Charge o Loun Servicer, The Noto or w partink interest in the Nate (logether with this Secunty
{nstrument) may be sotd ono or moe-zimes without prior notice to Borrower, A safo may rosulf in & change in the entity (known
as the “Loan Servicer") that collects myaaitly payments dus under the Nole sad thix Security Instrument. Thera also may be one
or more changes of the Loan Servicer unirelaied to 8 sale of the Note. I ther is a chango of the Loan Servicor, Borrower will be
given writton notice of the chuage in wccordarice vith paragraph {4 above and applicable law, Tho notice will stale the name and
sddrons of the now Loan Servicer and the wdlrorsto which payments should bo mado. The notice will alvo contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not <nuse or permt the presence, ums, disposal, storage, or relesse of any
Hazardous Substances on or in the Property, Borrower skait not do, nor allow anyone sls (o do, anything sffecting the
Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substarces that are generaily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any invesiyation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy/s=d any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other romediation of any Hazardous Substance affecting the Pripert; is necessary, Borrower shall promptly take
all nevessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substancss by
Environmental Law and the following substances: gasoline, kerosene, other flammabie oz toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydo, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and Iaws of the jurisdiction whire the Property is located that
relate to health, safety or environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Zorrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to uccelerution under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (n) the default; (b} the action required to cure the default;
{c) & dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums ' ™

secured by this Security Instrument, foreclosure by judicial proceeding and snle of the Property. The notice shall further ™ '

inform Borrower of the right to reinstate after scceleration und the right to auert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to uccelerution and foreclnsure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand und muy foreclase this Security Instrument by judicial ;
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homastend excmption in the Property. Form 3:"' 1092
&, er1) aron Page 8 ol 8 W'w
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| CONDOMINIUM_RIDER |
THIS CONDOMINIUM RIDER s made this 20TH  day of SEPTEMBER .
1993 . and Is incorporated into and shall be deemed to amend and supplemant the Mortgage, Dead
of Trust or Security Deed (the “Security Instrument®) of the sama date given by the undersigned ithe

*Borrower®) to securs Borrowar's Note to

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{tha *Lender’} of the same date and covering the Property described in the Securlty Instrument and
located at:

5455 N, SHERIDAN ROAD-UNIT 221%, CHICAGO, ILLINOLIS 60640

{Property Acoreis)
The Property includes a unit In, together with an undivided intersst in the common ntementa of, »

condominiurn project known as:
545% EDGEWATER PLAZA

{Mamg GF Canexmin s Project)
{the "Condominium Project’), if the owners assoclation or other entlty which acts for the Condominium
Project {thn “Owners Association®) holds title to property for the benetit or use of its members or
shareholr’irs the Property also Includas Borrower's intarsat in tha Owners Adsoclation and the uses,
proceads ane henefits of Borrower's intarest.

CONDOMI’ALYM COVENANTS. In addition to the covennnts and agreemaents made in the Security
instrumant, Boricaer and Lender further covenant and agres as follows:

A. CONDOPMIN'A OBLIGATIONS. Borrower shall perform ail of Borrower's obligations under the
Condominium Projicts. Constituent Documents. The “Constituent Documents” are the: [I) Declaration
or any other documeit 'vhich creates the Condominium Project; (il by-laws; (iii} code of regulations;
and {iv) other pquivalent dacumants. Borrower shall promptly pay, when due, all dues and ssssssments
imposad pursuant to the Constituent Documents.

B. HAZARD INSURANCE fz.iong as the Owners Asuociation maintains, with a generally accepted
insurance carrier, & "master” ~r *blanket* policy on the Condominium Project which s satisfactory to
Lender and which provides instranze coverage in the mmounts, for the periods, and against the
hazerds Lender requires, Including #:e and hazords included within the term "extsnded coverage.®
then: (I} tLender walves the provitio’. In Uniform Covenant 2 for the meonthly payment to Lender
of the yearly premium instalimants for liazard insurance on the Property; and

{ll} Borrower's obligation under Uriicrm Covenant B to maintain hazard insurance coverage on
the Property Is deemed satisfled to the exteri-that the required coverage |s provided by the Ownars
Assoclation policy.

Borrower shall give Landsr prompt notice o7 any {apse in required hazard Insurance coverage.

in the event of a distrlbution of hazard insirnnce proceeds in lleu of restoration or repalr
following a ioss to the Property, whether to the uilv/or to common eiements, atty procesds payable to
Borrowsr ars hereby assigned and shall be pald to Lendcr for application to the aums securad by the
Securlty Instrument, with any sxcess paid 1o Borrowaer.

C. PUBLIC LIABPILITY INSURANGE. Borrower shall take such actlons as may be reasonsble to insure
that the Owners Asscciation maintalns a public linbility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim/fur, damages, direct or consequential,
payable 10 Borrower in connection with any condemnation or othe:r-tnking of all or any part of the
Property, whether of the unit or of the common elsments, or ~r_any conveysnce in lleu of
condemnation, are hereby nssigned and shall be paid to Lender. Su:zh zroceeds shall be applled by
Lendsr to the aums securad by the Security Instrument as provided In Uniform Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice (o Lender and with Lender's
prior written consent, aither partition or subdivide the Property or consent to;

{it the abandonmant or termination of the Condominlum Prolect, excep. #5r abandonment or
termination required by jaw in the case of substantiai destruction by fire or oinzr <asuslty or In the
case of a taking by condemnation or aminent domaln;

() sny amendment to any provision of the Constituent Documents if the prcvivion Is for the
express benefit of Lender;

{1} 1ermination of professional management and assumption of self-managemant of the Owners
Assocclation; or

fivi any action which would have the effect of rendering tha public llabliity insurance coverage
mnaintalned by the Owners Assoclation unacceptable to Lender,

F. REMEDIES. {f Borrower doas not pay condominlum dues and assessments when due, thon
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agres to
other terms of payment, these amounis shall bear intarest from the date of disbursement at the Nota
rate and shall be payable, with Interest upon notice from Lender to Borrower reguesting payment.
8Y SIGNING BELOW, Borrowar accepts and agreess to the terms and provisions contained in this

Condominium Rider. /
\Sesi) 4%/

Borowsr RAYMOND W.ZTILER, IR/

-

{9eal)
Borrower
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