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This dbbl is evidenced by Bormwer s nmc duicd the samie date as this .sccumy ln,mv wil ("Nl)lc"), which pruvldes for m(mthly
mymem.s, with lhc full dcht |r nol paid c.uhcr due and payable on Octobor 4 - 2008 . This Sccurity
Instrifmént sccurca to Lcndtr (n) lhc rcp.nyrmm of the debt cvidenced by the Note, with irg rest, and all rencwals, extensions and
mnllsl“ cations af the Note; (b) the puvmcnl of all other sims, with intercs, udvam.cd wnder peragraph 7 to profeet ¢ the securily of
this Scumt) lmlmmcm, arid (c) the pcrfnrmmnu, of Bom n\vc.r s covenants and az,rccmuus under this See unly Inslrumcm and 1]1(,
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5. Hazurd or P'ropur!y Insurance, Barrower shall kcep {he improvements nnw inslmg or hércafier erccted on the Property
mkurcd !I}._,lllll'd loss by fire, hazards included within the tern "exiended coverage” and any other hazards, including flovds or
fooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender
requires, The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrw.sunably withheld. 1l Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
ancmgc o protect Lcmlcr riym in the Pmpcrty in accordance with paragraph 7.

All insurance pnhclu: aml rencwals shali be acc.epmhic to Lender and shall include a standard moriguge clause. Lender shall
have the right 10 hold the pohcles zmd renewals. If Lender requires, Bormwcr shall pmmpdy give 1o Lender all receipts of paid
preminms and ‘renewal nou(,es. Inithe gvent of loss Borrowcr shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of logs if not made promplly hy Borrower,

Unless Lem]cr and Bormwcr olho.rwme aé,rcc in'wriling, insurance procceds shall be apphcd to restoration or repair of the
Prupcrly damagcd if the rcsloﬂuon or repair is economically feasible and Lender’s securily is not lessencd. If the restoration or
repalr s uul cconomlcally feasible or Lender's securily would be lessened, the insuzance proceeds shall be applicd 10 the sums
set,urcd hy this Sccurity Instrwinient, whéther or not then duc willh any excess pzud t Borrower, I Borrower abandons the
Property, or dees not.answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may cmlm e msur.mcc pmcccds Lender ‘may use the procccds lo repair or restore the Pmpcrty or (o pay sums secured
by this Sccuruy Tnsiru: ac whcther or not then due. The 30-day perivd will begin whea the notice is given,

UlllCSh Lender dnd B z.vcr olhcrw:se agrcc in writing, any appllcauon of preceeds 1o principal shall not extend or posipone
the dug date of 1he month.v ,.a‘ aents referred 1o in paragraphs 1 and 2 or change the amount of the payments, [T under paragraph
21 thc Prupcrty is at.qmred b} Leider, Borrower’s right to any insurance policics and prof'ccds resulting fram damage w the
Propcny priar o the ﬂcquns:uon shxil pasq te Lender to the extent of the sums secured by this Security Instrument immediately
prier lo the acqmsmon o

6. Ocaupancy, l‘reservalmn, Mamten! 0 ¢ and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bnrruwer shall oceupy, establish, aml use dic Property as Borrower’s principal residence within sixty days after the execution of
this Sc&.umy Imlrumcm and :.Imli contifue to ovcupy the Pm]my as Borrower's principal residence for at feast one year after the
dae of aceupancy, unlcss Lender’ mhcrwm agre:s .n wmmg,. which conscnt shall not be unrcasonably withheld, or unless
extenuating c:rcumqmnccs c:mt whlch are bcyond Borlower’s contral, Borrower shall not dcslmy. damag,c or impair the Pruperty,
allow’ the Prupcny to’ deteriorale; or commit waste on ¢’ Property, Borrower shall be in default if any forfeiture action or
PrOoes scifing, whelher civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or
uthcrwlsu mntcrmlly impair the lien created by this Securily Insieiment or Lender's sccunty intercst. Borrower may cure such a
(lcl.mll aml reinstate, as provided in para;,r'lpt‘ 18, by causing U <ction or proceeding to be dismissed with a ruling tha, in
Lender's g,oud faith Llcu:rmmal.ton, pres.ludw forfcnurc of the Borrowee’s inferesi in the Properly or uther matcrial impainnent of
the lien created by this Sec. urny Instrument or Lender's accunty interest. Bn druwer shall also be in default if Borrower, during the
loan apphcalmn process, g,avc mutcnally Ialac or inaccuraie information or.sGcments o Lcndf'r (or failed to provide Lender with
any malcrml ml'r)rmamnn) n conqccuon “with thc Ioun w:dcnccd by the Not, including, but not limited 1o, represcrtations
Lnnccmmg Borrower’s uccupdncy of the Prupcrly asa pnncuml rcsadcnu.. If this Seeurity Instrument is on a leaschokd, Borrower
shall comply wu.h all the’ provisions of the lease, If Borrower acquires fee title to the Proprsty, the leaschald and the fee tide shall
not merge un}uss Lender agrees 10 the merger in writing, ‘

1. Protectinn of Lender's Rtghts in the Property. If Burwwcr fails 1o perform the covendits .md agreements contained in
thsis Scwmy Instrumunl. or thg.rc is 2 legal proceeding that may su,mﬁcandy affect Lender's righ's-in the Property (such as a
progeeding in bankruptcy, prohalc, for condemnation or forfcitre or to enforce laws o regulations), thext Lender may do and pay
far wha!wcr is necessary to proteet the value of the Property and Lender’ $ rights in the Property. Lender 5 actions may inciude
paying any sums wcurcd by a tien which has priority over this Sccuruy Instrument, appearing in cowy, Daying reasonable
altumcya fccs anil cntcrmg on 'the Prupcrly 1o muke repairs. Almuugh Lender may take petion wnder this prsacraph 7, Lender
dogs not hdvc to do S0,

Any amounts disbursed by Lender wnder this pamgraph 7 shall bLCOIIlL, additional deht of Bormwcr su.urcd by this Sccumy
Instrument. Unlm Borrowcr and, Lender agree 1o other Lcrm:. of payment, these amounts shall bear interest from the date of
disbursement ot the Note rate and s'hall be payable, with interest, upon notice from Lender to Borrower requesting payment,

HMmuudmmmw.HLw&nmmmem%mmmmwmaummmuHmMmmcMmwwdeUmSumw
(nstrument, Bumnvcr shall pay, the premiums rcquucd o maintain the. mongage insurance in effect. If, for any reason, the
mutlgage msunmcc cuvcra;,c required by Lender fapses or ceases ta be in effect, Borrower shall pay the premiums required o
abtain coverage suhsmnuutly cquwalcnl o the marigage, insurance previously in cffeel, ar a cost substantinlly equivalent w the
cost to Borxuwcr of the nmngagc insurance prcvmusly in effeet, from an-alicmate mungage insurer appraved by Lender. If
sllbbll.lllllill] y equwaluu morlgagb nwuruncu sOverage is,not uvaxlablc. Burrower shall pay o Lender cach month a sum equal t
ong- lwclflh of the ycz}zly murq,ubc m:.urancc premium being pmd by, Borrowu wihien the insuronce coverage lapsed or ceased [o
be in cff(,u. Lcndcr will aceept, use und rctmn Ahiese payments as @ loss reserve in licu of mertgage insurance. Loss rescrve
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16, Borfower’ s Cupy. Bosmower shall bé given one conformcd copy of the Néte and of this Sccurity Instrument,

17, Transfer of the I’rupi.'rty or A Beneﬁml Interest i in Borrower. 1 all or any part of the Property or any interest in it is
suld or transfereed (or if a benoticial) mlcmst in: Borrawer. is “sold or runsferred and Borrower is not a natural person) without
Lender's. prior writien consetit, Lender may, a1.15 optmn ‘m}uuehmmcdmlc payment in full of all sums secured by this Sceurity
Instrument, However, this npuon ahall not be exercised by Lcmler if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, g o

I Lender exercises this nption Ldmlcr shall gwc Burruwcr notice of acceleration, The notice shail provide a period of not fess
than 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedics perimitted
by this.Security Instrument without further notice or demand on Borrawer,

.. 18, Borrower's Right to Reinstate, . If Borrower meels. certain condilions, Borrower shall have the right 10 have
cufurcement of this Security Instrument discontinued at any Ume prior to the carlier oft (2) 5 days (or such other periad us
applicable law may specrfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrament; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had vecurred; (b) curcs any
defuult of any other covenants or ngrccmcm:, (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1, reasonabic atomeys' fees; and () takes such action as Lender may reasonably, require to assure that the lien of this
Sccurily Instrument Londer's rights in the Property and Borrower's obligation te pay the sums secured by this Security
Instrument shail continus unchangcd Upon reinstatement by Borrower, this Security Inswument and the obligations sccured
hereby shall remain fuly. ,.wcuw as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
geeeleration under parpgrart 27,

19. Sale of Note; Cha;.gf- of Loan Servicer. The Noio or a partial inlerest in the Note (together with this Securily
Instrument) ey be sold one o7 vore times without prior nolige to Borrower, A sale may result in o change in the entity (known
as the "Loar Servicer™) that collecs montkly payments due under the Note and this Security Instramens, There also may be one or
more changes of the Loan Servicer waelated 0 a salc of the Note, 1T there is o ehange ol the Loan Servicer, Barrower will be
given written notice of the change i accordunce with paragraph 14 above and applicable law. The notice will state the name and
adress of the new Loan Servicer and the u8ess 10 which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shull nct cause or permit the presence, use, disposal, sterage, or release of any
Huazandous Substancss on or.in the Property, Boriasé shall not do, nor aliow anyonce else lo do, anything affccting the Property
that is in vivlation of any Environmental Law. The preccding wo sentenees shall not apply to the PICSCRCE, UEC, OF SIOrage on the
Preperty of small quantities of Huzardous Substances that-are generally rocogmml 1o be appropriste 1o normal residential uses
and to maintcnance of the Property.

‘Borrower shall promptly give Lender writien notice of ray investigation, claim, demand, lzwsuit or other action by any
g,uvcmmenml or rogulatory agency or privale party invalving e Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrawer learns, or i patified by any govermental or regulatory authority, that any
removal or other remedintion of any Hazardous Substance alfecting the Property is necessary, Borrower shali prompuy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subuavices defined us toxic or hazardous substances by
Environmentai Law and the l'uilowum, substances: gasoline, kerosene, otfec ftammable or toxic petrolewm products, toxic
pestivides and herbicides, volatile solvents, matcrials containing asbestos or formaldenyde, and radioactive materials, As used in
this paragraph. 20, “Environmental Law" means fedecal laws and laws of the jurisictiza whcrc the Property is located that relale
1 health, salcly or unwmnmcnml protection, . ,

NON- UNEFORM COVENANTS Borrower and Lender further covenant and agree as folows:

- 2L At.ce!er.ltmn Remedles Lender shall give notice to Borrower prior to acceleration ailowing Borrower's breach of
any cavenant or agreement in this Security Instrument {but not prior to acceleration wides pur.u,raph 17 unless
.lpplnahle faw prov:de& 0therw1se) The notice shall speufy' (a) the default; (b} the action requirza o eure the default; (0
a date, not less tlum i) duys lrom the dote thc notice Is piven to Borrawer, by which the default piust be cured; and (d)
that Failure to cure the defaxlt on ‘or before the date specified in the notice iuny result in acceleration 0f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shiti forther inform
Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
die specified in the notice, Lender, at its option, mey require immediate payment in il of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ Fees and costs of title evidence.

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrument
withenu charge 1o Borrower, Borrowaer shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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