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| ?First Line Plus e Mortgage

i THIS MORTGAGE {"Security Instrument”) Is given on SEPTEMBER 14 , 1983 . The mortgagor
IS _D. SCOTT HARGADON ug AL SOM g NELSON, HIS WIFE

("Borrower‘}.

This Security Instrument is given to (+]=]

whichisa National Bank organized and existing under the laws of _the United states of America
whose address js _One FPirst National Plaza Chicago _ INlinais 60670 ("Lender’). Borrower owes
Lender the maximum principaf sum of _____ TWENTY THOUSAND AND NO/100

Dollars (U.S.$ ___.20,000:.00 _ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agresment of even date herewith executed by Borrower
{"Agreement*), whichever Is fess. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
dabt, i not pald earier, due and payable five years from the Issue Date (as defined In ths Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Perlod may te extended by Lender in its sale discretion, but In no avent later than 20
years from the (aty hereof. All future loans will have the same lien priority as the original toan. This Security
instrumant sequres ‘o Lender: (a) the repayment of the debt evidenced by the Agreement, including aif principal,
interest, and othet c*.a.'ges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ottier aums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secur¥v-Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument nd *he Agreement and -all renewals, extensions and modifications thereof, all of the
foregolng not to exceed twlca tha maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, gra’xt and convey {2 ._p'rder the fo!lowfng described property located In ___Cook County,
llinois:

LOT 42 {(EXCEPT THE NDRTH 6 3,9 ‘FEET THEREOF) IN MAY MANOR,

A SUBDIVISION OF THE WEST 16057 ACRES OF THE SOUTH 50 ACRES

CF THE NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE

13, SAST OF. THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT

THEREOF RECORDED FEBRUARY 8, 192< as DOCUMENT NUMBER 7397730
IN BOOK 169 OF PLATS, PAGE 6. IN COo¥. COUNTY, ILLINOIS.
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Permanent Tax Numbor: 16-06-224-024, ,
which has the address of 201 H.. RUCLID AVE. : : OBK_PARK
inols ,5.0.1!22._* ("Property Addrass ):

TOGEI’HER WITH afl the Impro\'ements now or hereafier erected on the proparty. and ali easements, rights,
appurtanances, rents, royalties, mineral, oli and gas rights and profits, clalms ot demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and st=cl- and all fixtures now
or hereafter a part of the property. Ali replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing Is referred ta In this Security Instrument as the "Property®.

RE| TITLE SERVICES #

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed ani has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for enr.irmbrances of
racord. Borrower warrants and will defend generally the title to the Froperty against all claims and demands,
subject to any encumhrances of record. Therg is a prior mortgage from Borrower tO _NORTHERN TRUST CO.
dated.QélA&.’.Sl__ and recorded as document number 92647579

COVENANTS. Borrower and Lender covenant and agree as follows: é %

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpal of and interest on
the debt evidenced by the Agreement.

2. Appllcatlon ot Paymems. All payments received by Lender shall be applied first to interest, then to other
charges, and then to ‘principal. o

3. Charges; Llens. Borro\«rer shall pay all taxes, assessmenls, charges, flnes, and impositions attributabie to
the Property, and leasehald payments or ground rents, if any. Upon Lender's request, Borrower shali prompily
furnish to Lender all notices of amounts. la be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upop request,
promplly furnish to Laender duplicata receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower to comtest the same before any tax or assessment has been Increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest # Borrower deslires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereof or Interest thereln
are at any time in any danger of being sold, forfeited, lost or interfered with, and {d)} Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage" and any other
hazards for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

All insurance priicias and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the ight to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of ral) premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ar.1 .ender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lendar and Borrowzr atherwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damage; if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower s not in def ~ait under this Security Instrument or the Agreement. If the restoration or repair
is not economically feaslble or Lenrter's security would be lessened, the insurance proceeds shall be appfied to
the sums secured by this Security liistrument, whether or not then due, with any excess paild to Borrowar.
Borrower abandons the Property, or doas not answer within 30 days a nolice from Lender that the insuranca
carrier has offered to settle a ctaim, the:i Zender may collect the insurance proceeds. Lender may use the
proceeds to repair or resiors the Property or ¢ nay sums secured by this Security instrument, whather or not then
due. The 30-day period will begin when the noiicd b5 given.

If under parégraph 18 the Property Is acquired b, Lunder, Borrower's right to any insuranhce policles and
proceeds resulting from damage to the Property prioi.to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior $5 the acquisition.

5.  Preservation and Maintenance of Property; Lewszinnlds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property 1o deterioreie, or commit waste. If this Security Instrument is
on a leasehold,. Borrower shall comply with the provisions of the leass, and if Borrower acqguires fee tite to the
FProperty, the feasehold and fee title shall not merge unless Lender agrees{a the merger in writing.

6. Protection of Lender’s Rights in the Propeﬂy If Borrower falls to porform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding that may ».pnificanty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation. or o enforce laws or regulations},
then Lender may do and pay for whatever is necessary tc protect the value of tie Froperty and Lender's rights in
the Property. Lender's actlons may include paying any sums secured by a lien ‘wnich has prority over this
Security Instrument, appearing in court, paying reasonabla attorneys’ fees, and entering ~n.the Propsrty to make
repairs. Although Lender may take action under this paragraph, Lendar does not have tc do so.

Any amounts disbursed by Lender under this paragraph shafl become additional debt of BJr"ower secured by
this Security Instrumert, Unless Borrower ang Lehder agree 1o other tarms of payment, these/a’iipunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable with interest, “ron notice from
Lender to Borrower requesting payment.

7. lnspec!lon. Lender or its agent may make reasonable entriss upon and Inspections of the Froperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequantlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu ot condemnation, are
hereby assigned and shall be paid to Lender. o

In the evant of a 1otal taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mulliplied by the foliowing fraction: (a} tha total amount of the
sums secured iImmediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be- paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Burmwer that the condemnor clfers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice 1s given, Lender Is authorized to collect ang apply the proceeds, at s optlon, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due,

FNOCADIAE. IFD i : -2-
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. ' 9. Borrower Not Released: Forbearance By iLender Not a Waiver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to releasea the llability of the ariginal Borrower or Borrower's successors in
interest. Lender shall not ba required to commence proceedings agalnst any successor In Interest or refuse to
axtend time for payment ar ctherwlse modlfy amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Berrower's successors in Interest. A waiver In one of
mote Instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any part
thereof, shall apply to the pariicufar Instance or instances and at the particutar time or times only, and no such
walver shall be deemed a continuing walver but sll of the terms, cavenants, conditions and other provisions of this
Sacurity instrument and’ of the Agreement shall survive and continue to remain In full force and efect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Sucecessors and Assigns Eouncl' Joint and Several Liability; Co-signers. The cavenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the anwisions of paragraph 15. 1 there is more than one party as Borrower, each of Borrower's
covenants and aygreements shalt be Joint and saveral. Any Borrower who co-signs this Security Instrument but
does not executc tha Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrawer's intarest in the Property under the terms of this Security Instrument; (b) Is not personaily obligated
to pay the sums sectrav) by this Securlty Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modHy, (crizear or make any accommedations with regard to the terms of this Security instrument
or the Agreament withowt itbar Sorrower's consent.

11. Loan Charges. I theour sacured by this Securlty Instrument is subjact 1o a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or ‘other loan charges coliected or 10 be coilected in
connection with the loan exceed the ~armitted limits, then: (&) any such loan charge shail be reduced by the
amount necessary to reduce the charge tn the permitted limit; and (b} any sums already collected from Borrower
which exceeded permltted limits will te refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrsement or by making a direct payment to Borrower. if a refund reduces
principal, the reduc![on will be treated az -3 partial prepayment without any prepayment tharge under the
Agreement. :

12. Notices. Any notice to Borrower pravided tor Irinis Security Instrument shall he given by delivering it or by
malling it by first class mail unless applicable law regulres use of another method. The notice shail be directed to
the Proparty Address or any cother address Borrower desigrates by notice to Lender. Any notice 1o Lender shall be
given by first.class mail to Lender's address stated hereln Or any other address Lender desfgnates by notice to
Borrower.  Apy notice provided for in this . Security Instrumuri snall be deermed to have been given to Borrower or
Lendar when glven as provided In this paragraph. g379511

13. Governing Law; Severability. This Security Instrument ciail be. governed by feceral law and the law of
lllfnois. In the event that any provision or clause of this Security {1strument or the Agreement conflicts with
applicable law, such conflict shall not atfect other provisions of this Seswiity instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Agreermnent are deciared to be saverable.

14. Assignment by Lender. Lender may assign all or any portion of Its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution cr corporaticin.is Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interists, and options of Lender
hereln and In the Agreememnt, and Lender shall thereupon have no further obligations or lalsi74as thereunder.

15. Yransfer of the Properly or a Beneficial Interest in Barrower; Due on Sale. It wl-or any pan of the
Propenrty or any interest in It Is. sold or transtarred {or i a beneiiclal interast In Borrower Is soll. or-transferred and
Borrower is not a natural person) without Lender's prior written cansent, Lender may, at lis option, require
immeodiate payment in full of all sums secured by this Securlly Instrument. However, this aptlon shall not be
exarcised by Lender if exercise is prohiblted by federal taw as of the date of this Security instrument.

it Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days fraom the date the notice.is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreemem withaut further notice or

. demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this  Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. - Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty instrument and the Agresment had no acceleratian occuwred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred Ih enforcing this Security Instrument, including, but not
limited ta, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien af this Security Instrument, Lender’s rights in the Property and Borrower's obl!gatlon 1o pay the sums sacured
by this Security Instrument shall continue unchanged; and (e) not use the provision inore Wegiehtly than once
every five years. Upon reinstatément’ by Bofrower, this Securlty Instrument and tﬁé',"db {t{cﬂ& §ecui'eq heieby
shall remaln fully effective as if no acceleratlon had occurred. However, this rlght td‘?e é’t e shéﬂ ‘hpb[y In the
case of acceleratlon under paragraph 16. _ )
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17. Prior Mortgage. Borrower shall not be in defauit of any pravision of any prior morntgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or inactions which adversely aflect the Property or any right Lender has in the Property
(but not ptor to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; (g} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the default on or
before the date specified In the notice may resull In acceleration of the sums secured by this Security Instrument,
foreclosurs by judliclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to asser in the foreciosure procgeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. |f the default is not cured on or before the date
specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by this
Security tnstrumer( without funther demand and may forectose this Security Instrument by judicial proceeding.
Lender shall be arsited 1o collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragrapb 18, inzuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possessivn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiradun riany period of redemption following judicial sale, Lender (in person, by-agent or by
judiclally appointed receiveit. st2il be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertyintiuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
fimited to, receiver's fees, pramiums =n receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumeni _N3hing herein contained shall be construed as constituting Lender a
mortgagee in possession In the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of tha powe's herein granted Lender, no llabllity shall be asserted or enforced
against Lender, all such liability being expreszly wwailved and released by Borrower. ’

20. Release. iUpon payment of all sums secu'ed by this Security Instrument, Lender shall release this Security
Instrument,

21, Walver of Homestead. Borrower waives ail right of humestead exemption in the Property.

22. No Otisets by Borrower. No offzet or claim that Ecrrower now has or may have in the future against
Lender shall relleve Boirower from paying any amounts due urdrez the Agresment or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ach 3uch rider shail be incorporated into
and shall amend and supplement the covenants and agreements of this Scouricey Instrument as i the rider(s) were
a part of this Security Instrument.

3779511
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenais contained in this Securlty

Instrument and In any rider(s) executed by Borrower and recorded with the Security instrument,
X " I

Moo

-Borrower

-Borrower

(Space Below This Line For Acknawlegment}

This Document PremBgy:
The First Mational bank of Chicago, Suite 0482, Chicago, Itlinols S0570

STATE OF ILLINOIS, Cog County ss:

R %fﬁ\.i Sﬁ iE:. L\.i%cuo_ a Notary Public in and for sald county and state, do hereby
centity that IFE

persanally known ta me to be the same person(s) whose name(s) Is (ars} subscribed to the foregolng instrument,

appeared before me this day In person, and acknowledged that _ Jha.n signed and
free and voluntary act, for the uses Zhd purposes thereln set forth.

1Y ey ot Septendan, 1943
L e

Notary Public
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