Mortgage

f‘f@wmu\mﬁ s e between( . .
- _nat persomlby, but as Trustee pnder a Trust A*{rcémcm dated, e VO anpd known as
. y» Steven Wallach and Penny Wallach, JT }&S WirE

Filinois 60062 . {the “"Morigagor™)
{Rank Nimme)

ty_ 923

Ol

Trust No.
whose address is

andd

3905 Oak Avenue, Northbrook,
NBD Bank

T ) State  _ (national/ssiute) bLanking Corporation

(asseciativnfcarpormtion) whose address is 21} S. Wheaton, Wheaton, Illinocis 60187
* To he deleted when this Mortpage is dot exeéated by a Land Truost,
" the Morngagor MORTGAGES, CONVEYS AND WARRANTS to the Mortgugee renl property and afl the buildings,
nents on it described as: C :
Land located in the Village oF Northbrook
Conntypgl @LL COOK e Sttte of Hiinois: '
Lot 6%in Arthur T. MeIntosh & Co's Mission Hills Estates, being a subdivision of the south half
" of the southeast quarter and that part of the south half of the southwest quarter which lies
. east of Sanders road of Section 7, Township 42 north, range 12, east of the third PM, in COOK
county, Illinois, according to the plat registered as document number 1282197

Athe " Muorigagee

steuctures and improve-

—————s

a37779516

T ihe Promises”") B - Y -
Commanly known as: e 3905 _Qak dvenue, Northbrook, Illineis 60062 ~ =~ o
Tax Pareel Tdentification No. o 06=-07-406-008 v

The Premises shall atso include 4 bE the Mortgagor's right. title and interest in and w0 the following:

(1) AH casements. rights G50y Nicenses, privileges agd bereditaments, - - : : : :

(2) Lund lying in e bed of wey Cond, or the fike, openeil, proposed or vaeated, or any Sirip or gore, adjoining the Premises:

(3) Al muchinery, apparatus, equigoneat, Artings, fixtures, and articles of personal property of every kind and nature whatsoever focated now
or in the future m or upon the Preraises and used or usaable i conaection with any present or future uperation of the Premises (all of
whiclt is calied " Equipmend’). 1t s agreed dhat all Equipment is part of the Premisés and appropristed to the use of the real estate and,
whether alfixed or annexed or neay shiadl for the purposes of this Mortgage unless the Mortgagee shall otherwise elect, be deemed conclusive-

79237

)

iy to be real estaie’ and martgaved and wirmated w the Mortgagee:

AlL mineral, oil, gos and waler vights, woyoaties, water and wawer

any strect, un

the” Premises,

stock, il any. .

AL awards or payments including interesy mudeas a result of: the exercise of the right of emineat domain, the ziteration of the grade of
¥ 1oss of or damage w aey builZing oe other improvement on the Premises, any atbier ey (o or decrease in the value of

Thy Premises are unenciimbered except as follovws;

8¢ o NBD Mortgage Co. as document 382557T

J First mortgage dated September 28, !
in_the amount_of $195,000.00

poyments s n:{‘uircd by the Permitted Encumbrances.
annbrrances, and the Morg
the Muorigagor.

This Mortgupe secures the indebiedness or obligation evidenced hy:

{1y Thae noteds) dated

respectively, nunuring on

P

September 15, 1993 - ihine prin:i;‘.nl -trmunﬁﬂ 0{9,_

~...Steven Wallach __ - . othe Mortgagee with interest an the per/anmdn mie of
over the NBD Bank prime rate

CFermaied Encumbrances ) I the Presises see encambered by Permitod Eacumbrances, the Morigagar shall perform aif obligations and ke
The Mopsgagor shall provide copies of all wrilings pertaining to Permived™
gagee s anthorized b request and ceceive thal informaiion from any other person without the consens or knowlaedps .,

~36,000.00

e EXCemied_agd delivered by
prime plu i% ’

96

prid. 1,

. on she principal balance remaiting from

percentt (. ofe. .

time @ time wnpaid. Iterest uhier default or matority of the note, whether by aceelecaion o mhcrwiscz(m the principal balance of the note

1871}

remaiing from time 1o tme unpoid shall be at the per sooum rate of . Prize plus N I pereent
ithree o over the NBD Bank prime rate s amd
(i the glmmnt}' ol the deln of S‘;,@}[,e_n__‘-iﬂ_l..lac“ 2 L dated Sepcember 15, 1993 vaectied

e to the Mortgagee; und

-;’_-..93:;:.{?.9 536 ' ' _;.

CROSS-LIEN. Ve Dbt shid! ilso fncliede wiiother present und faare., dincet
akd indirect obligations and liabilities of the Mortgzugor, or aay o or more
ol ther, with or without others, 0 the Morgagee, This shall oot apaly o any
ebligation or debt incurd previously for pesoral, family vr howehokl purposes
tinleas the note or guanty expressly sates that it is secured by shis Mongage,

This Mortgngy shua) alser sevure the

perfargunce of the paontises and agrevmetits
coninined i this Maonguge. e :

he .\iungugnr promises mnd aprees as ojlows:

L PAYMENT OF DEBT; PERFORMANCE OF OBLIGATIONS. 1w
Morrgagor shal) Fromptly pay whea due, whether by aeceleration or otherwise,
sll the Debt for which the Morgagoy is liable, wul shafl prompty perioem
ull vbligmwions o which the Mongagor has agreed umier the tenns ol thic
Morgage and any Loare documents evidencing the Lebt :

2. 'TAXES, The Mongagor shall pay, when due. and before any imerest,
collection fees or penalties shall scerue, ail tixes, pssessmients, fites, anpositions,
anid other charges which nay become a lien prior o this Mornguge. Should
the Momgagor fail 10 make sueh puymenss, the Madgagee may, al its eption
amd a e expense oF ihd Morigogor, pay the amnunts due for the avcount of
the Mortgagor. Upon the request of the Morgugee, the Morgagor shall
imeieetiately furnish to the Morgagee all notices o wmouats due wwd receipts
evitencing payinent. The Movigager shil proiaptly satify the Madgagee of

MU BT R ey

includingany extensions; renewals, nindifications’ or replscemants withont limit as o the number or frecuency (the *Debt™), Jr){",
L

any licn on the Prenises or sy pant of the Promises and shall prompily discharge
uny unpermitied ficn or encumbrance.

3. CHANGE IN TAXES. Inthe event of Uwe prssage of any las or regulution,
stite, federal or municipal, subsequent 1w the date of this Mortgage in any miwmner
changing or modifving the luws oow in foree poverning the tuanion of mortgages
o1 debis secwed by moerdgages, or the munner of collecting such taxes, the entire
principal secured by this Morgage and ald interest accrued shall become due
and payuble immedintely at the option of the Mongagee.

o AINSURANCE, The Moitgagor shuff keep the Premises and the present
and future buildings it other imprvetnents on thie Premises, constintly st
Jor ihe benetlt of the Morgagee, umtil the Deht is {ully paid, against fire and
such othes hsinds and risks custonarily cavered by the stundurd form of!
extendid coverige endomement availabic in the Stre of {linois, including risks
of varkdatism and mulicious mischiel, wd shall Barher provide Bood insurance
(it the Pramises are situaled in an neea designued os a flood risk area by the
Dircetor oi'the Faderd Emengensy Mumigenint Agency or as otherwise requined
by the Flued Disaster Protection Act of 1973 and regtdations isseed unider ).
and such other appropriate insursnee as the Mortgagee sy requine from time
w vime, All insurince pulicies wnd renewids st be aeeeptable w Mongagee,
st provide for puyment 10 the Mortgagee in the event of loss, must require
30 days norice w the Mortgagee i the evenl of nonrenewal or cancellation,
and mwst be delivered (o the Mongagee, Should the Morgagor il 1o insure
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subvegoens (o the date that the Mnrtnngm
o uny prirt of the Premises shiall e fully ¢

T : tlte that the Murpng te o 0 N
i { nm Al
or neveplnes of # desl in liewof fapeelo .

(i) I‘ht.‘*'g*.gmul shall lene uo indenaity. ohhp:mn with ppect 1o any }Iu.m'um
Matcrial v@atraduzed o the Premises or any pasi of the Premtises by the Morngagey,
S SUCCRSSOTS O ASSiNs.

The Mogigagor aenees Quiz in e vent this Mongage s foneclosed or the Morgsigor
tenders o deed in ligo of foreclosurne, the Mortgogor shail deliver the Premises tn
the Morgugee ree of wny und all Hazandous Muoicrials which are then requined
1o be removed (whether over time or imntediaely) pursuant to applicable federy,
state and locs) kiws, ordinunees, nides or regulivions afecting the Premises,

Fue purposes af this Morgage, “Hazndous Mawerials”™, includes, without tirmiation,
any
wastes, hazardous oF tasic substances or reiated auenals defined in the Comprehen-
sive Lnvirenmentai Response, Compensation and Lishitity Act el 1980, as amended
42 LLS5.C. Scetien 9601, et. seq,), the Hazardous Maerials Transponution Act,
isamended (49 ULS.C. Section 18D, et. sm;.) the Resowrce Conservation and
Recovery Act, oy arended (42 US.C Section o, et seq. i and i the aogalations
adupied und publications promulgared pursuant thereto, or any other federal, stawe
or loca] governmzatl Loy, ondiimnee, rule or regudation. ‘

The provisions of this perograph shall be in addition w aay and alt odher obligitions
and fiabilitics the dongagor may e (o the Moragizee under the Deht, any loan
docunwnt, ated fn comimon law, dod shall survive () the repayment of @l sams
due (or the debt, (b) the satishiction of all of the ather obligations of the Mongagor
in this Morguge and under any loan document, () the discharge of this Morntg:
and (d) the fonzdosure of this Molizage or aceeptmee of a deed In liew of fireel
Notwitheiingling anything to tha conary contairexd in this Mnnh.q,u it i the intention
of the Mortgagor ang the Mortgugo: Han e indenmity provisions af this paragrph
shall only apply w un action celupraced agninst any owner or opentor of the

Presmises inwhich apy interest of thi Mongagee is threatened or apy Chaim is made -

against the Mongages for the payment Ol money.

17, EVENTS OF DEPAULTACC ALY« FION; Upon the occurrence of any
of the following. the Mongagee siall be entittod 1o exsreise fis remedies under this
Mongage or as otherwise provided by baw: (0 TES Morgagor o, i otber than
the Mongagor, any principal obligor of the Debt 2 8 incipul Obligor™) fiils w pay
when due any snouit aysble wider the notels), lhcy rianty, Or any other agrevitien
evidencng the Deby; (2) the Morngagor or Principal Obt taor (u) fails @ observe
or perform any Q%hn’:r wrm’ of the noteds), the guanunty, or ap othes agreemcnt
evidencing, the Debt or (b) inakes any materiafly incomect aniseaiing rejresentition
iz any Qnancial statnent or other information delivered tohe domeages: (3) the
Meorigagor or Principal Obligor defaults under the wrns of ithis Yaongige, any loan
agneement, morgige, secerity agncement, or other doctment ¢cecuted as pait of
the Debe trunsoction ar any guarmngy of the Deht becomes unenforeeible in whole
ur tn part, or any guaranter faily w, promptly perforn under such a goaranty: ©4)
the Mortgagor fils to pay wrhen due any amouat payable usder any tote origapient
evidencing debt 1o the Mortgagee or defaults under the terms of any age il
ar imstryment relating 1o or securing any debt for bormwed moncy owirg o the
Muortgagee: {(5) u “reportable event™ tas detined in the Emptoyee Retinement Incotny
Security Act of 1974 as amended) that woold permit the Pension Benelit Guasany
Corparition to terminate any cuployee benefit pian of the dMongigor or Principat
Obligor or uny affiline of the Mongager or Principal Obligor oceurs; {6} the
Mortpagor or Principal Obligor becoracs insolient or unabie 10 pay its debes as
they baconie dile (7) the Mongigor or Principal Obhgnr (2} makes 4n .L*.S.:L.mm. ng

fur the benefit of cregitors, or (B).consents W the appointeee of o custodiae, neceiver,

oF trustee for Mselfor (s a substntial part. ol its assews, ar (&) canurences any
procecding wikler any bankrupiey. m{;ryn'mlson, hqwd.mon._uﬂ(‘h'cnq or .smuin
kaws of any jurisdiclions. (K) & costodian, reeeiver. or tniside is ppointed for the
Mnr;g,u;,,cr ar Prinvipal Ohhgor or for.a substantial g,:rt‘u{,us assers without the
consent of the party against which die appointimentls made dned is, oL femoved
within &0 days afled sch uppointment; or the Mong. asor or Prinvipa Obhnm‘ comsehts
10 such appoirtment; (9 prodeedings are commenced against the Mum,.u.ur or
Principal Qkligos under any bankruptey, reorummuon liquidation, ur similar laws
of any jurisidiction, und. such procecdings reniain andismissed for 60 days after
commencemint; or the Mortgagor or Prm-.tpul "Dblipor consents 0 the commence-
ment of such proccedirgs; (ioy. uny judgment-is enterad agaiost the Mongagor or
Principsl Obligar, or.any attachment, levy, or garnishment is issued against aby
propeny of the Maozigagor or Principal, Ohhg,ur. (1) sny proceedingy ire instituted
for the foreclosurt’ or collection of any’ mongage, judgment or lien affecting the
Premises; (121 if Mongagor selis, trnsfers or hypothecates any pait of the Premises

Ceaeept as.provided in this Monguge wihout the prier written consent of the
a'\-iniu... e (133 the Mortgagor or Principad Obligor dies; {41 The Montgegor ur
I‘rm-.lp.n Obligor, withtul the Bank's wrilten consent, () i dissobved, (b) merges
ar consolidies with any thicd pacty, (¢ sctls o material past of it assets or business
outside the ordingry course of #s busmu». or (dY agrees w do any of the oegoing;
(15) there iy u subsntiol change in the existing or prospective + financial conditivn
of the Mortpaeor or Brincipat Ohuuu which the Mangagee in good fith determines
e be puanerially advepc.

i¥. REMEDIES UFGN DEFAULT. Upont the eccurrence of any of tie events
of default set forths in this Mortgage, ut the sule option of Mortgagee, the note andfor
any other linbilities shali become unmediately due and payable aid Mortgagor shat!
ey ald expenses pf Morgages ncipding auomess’ ond pardegaly’ (ees und all
expenses incured in coamection with shis Mortgape and all capenses incurred in
the enforcerment of Mongagee's rights in the Premises and other vosts incurred in
copnection with the disposition of the Pranises. When the indebledness secured
herely shull become due whether by necsleration or otherwise. Mortgagee shadl
have the right o terectose the fien of this Mortgage. Tnany suit o foreciose the
lien of this Mongnge, there siudl be allosved and inciuded oo zdditiond indebledoess
i the judgment of torectosure all expendituges and expenses which nuy be paid
or incurred by or on rehadf of Mortgigee for iomeys’ wind purdeals” fees, appraisers’
fees, outlags tor dovimentsry and expurt evidence, stencdemphien’s charges, publication
conts and costs of prevuring all abstracts of titde, title seasches and’ exirminations,
tithe insunuee poticies, Torrens certilicates, tx wud lien searches, and simibar data
and nssurunces with respedt (0 titde s Morgugee may deem (o be reasostably
flecussary either 2o prosecate the forcchwurne sait or we evidence 1o bidders at any
torectosure sale. All of the foregoing dteins, which may be expended after entry
ol the foecclosure judgment, sy be estimated by Monaogee. Al egpeaditures and
expenses sentiongd in this parngmaph, when incorred or paid by Morngagee
shall becoms: additional idebledness secuncd herebl ) shall b immediately due
and payuhie, witly interest therron at o mite eguivalent to the post maturity interest
rote set firth in the aoe. This pamgraph shall atso apply 1o any expendies or

wnmabie explosives, rdivacrive materials, hazindous matecials, hoeanfous -

‘2'9516
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gee oF on behol! of Mengagee in connection
pm&' ui ! \\. ithogt thisttation, prabate and bankrupley

1 u,ugn.u ted! be u party, either as phintdt, cloirsni or
defendunt, by reason of this Mertgage or uny indebtedness secured hereby; or {b)
any preparition fbr the conuneneement ol uny suit for the loreclostte of this Maor-
trage aiter acerual of the right to foreclose whether or not actually commenced
or prepatation for the commencemant of any siit to collect upen or enforee the .
provisions of the pews or any instrument which secures the note pRer default, whether
or not actually conunenced: of {¢) any prepanition for the defense of any thremened
suit ar proceeding which might aflect the Premises or the security hereof, whether
or not actually conunenced. The proceeds of any foivelosure sule shall be distributed
and applicd in the following oder of pricrity: first, on account of all costs and
expenses incident o the foreciosure proceeding Cluding all the iems that are
itbove mentioned,; sevond, all other items which under the tenms of this Mortgage -
constitute indebtedness sectred by this Mongage additonal o tha evidenced by
the pote, with interest thereon as herein pravided; thind, wtf principal and interest
reniaining unpaid on the pote wd the Habilities (st W interest and then 1o principal);
fourth, of any threatened suit or proceeding whicl might effed the Premises or
the security hercof, swhether ar oot wctually commenced. The proceeds of llﬂj
torectosure ule shall be distributed and applied in the follaving gider of priarity:
finst, on aceount of pit costs and expenses incident to the foreclosure proceedings,
including all the items that are above mentioned: sccond, all other ienms which
wtder L dermss of this Mortgage constitide indebledness secored by this Mortgage
additionst w thi evidenced by the note, with interest thereon as herein provided;
third, ull principal and interest remainiag wapaid on the note and tae labilities (Nirst
w interest and then o principal); fourtl, any surplus o Mortgigor or Mongagor's
heirs, Jegal representatives, successors ar assigns, as eir rights may appear, Upon,
orF at any 1ime ulter the fling of 5 complaut to toreclose this Morgage, the coun
i which such suit is Aled miy appaint w receiver of e Premises. The ecciver's
appointiment muy be matle mhr.r beliore or after entry of judginent of joreclesurne,
without notiog, Jthant regand 1o the solvency. or ansolvency of Mortgagor at the
time of appligation for 2;'; r. am;wimmu regard o the then walue of the
Premises or Fhether the hnls liald, ghen” mulpnwj as ahomesiead or not.

Mortgagee 19y - h'-‘,-‘m"w 1, .Ii. HYEr Sueh, recciver shali Lave power 1o
collect the rofits, issues 0 p:ﬁhs of il

tises during the peadency of the
foreclosure st amd, in case 8 an unr}' ol judgmen of forectosure, during the
full statutory period of redgrupriony if any, ‘whether there be redemption or not,
as well as during wny further times when Mortgapor, except for the intervention
of the meeiver, wordd be entitled 1o collect the reats, issaes aad profits, Such receiver
shall atse Bave all olher powers which aay be necessiny or e usuad for the
protection, possession, contasd, management and operntion of the Premises. The
eourt in which the foreclosure suit is filed may from time o time awvthorize the
receiver o apply the net income in the neceiver's hinds in payment in whole or
in part of tie indebledness sccured hereby, or seeanad by any judgment toreelosing
this Mortgage, ar any fax, special assessment or ather fien or encumbrance which
iy be or beeoine superior 3 ifie lien hereol or of the jcdgment, and the deficiency
judgient sgainst Mortgagor or any guacantor of the note in case of a forfeilun
sabe il deficiency. No action for ke enforcement of the lien or of any pradidion
of ¢hin Mortgage shall be subject 1o any defeme which wauld not be good-and
watituble o the party interposing the same in an action which would ot balgoud
wnd wvailable to thie party interposing 1he sune 15 an action o8 3w upo the’ noic.

), REPRESENTATTONS. 11 the Morgagor is i corpontion, it rcpn-.scups that
i {54 vorponaion duly organized, oxisting and in good standing under the Laws
ol Wetee of incorpomtion, snd that the exeonsion and delivery of this Mortgage
and the/pesormance of the obligations 3t imposes are within its corporate puwers,
rave becn caly authorized by all necessary action of ity poard of directors, and
de net conavene the fenms of s articles of incarporution or by-lows, I the
Mongagor is a geaciol or limited pannership, it represents that it is duly onganized
and existing wnd that e eecution and delivery of this Mongage and the performance
of the chligations=z Faposes do not canflict with any provision of @ts pannership
sgreement snd have Bl duly authorized by all necessary action of its partiers,
Ench Morigagor reprossitshet the execution and delivery of Lhis Morgage and
the performaunce of the volivaions it lmposes do not violawe any law and do not
conflict with any agreemen: by wiich it is bound, and that no consent or approval
of any governmental authority o any thind party is required for the exccution or
delivery of this Monguge or the e rlomunce of die obligations it inposes and that
this Morgage Is a yalid and binding sgrcoment. enforceable in acconbance with
its werns, Eoeh Mortgagor further replesent: that it shyll provide all balance shects,
profit amd Joss stutenents, wd ather finaeslal awnents, as requested by Mongagee,
Any such suitementy that are “Furstisheg- u b Morgagee se accurute und firly
refluct the fnancial condition of the ulgtun?. its:mud persons 10 which they apply
on their effective dates, inchuding contingent Jihinie of every type, which financial
condition has nol changed materally amd advese!s since those dides.

20, NOTICES, Notice from one pagy o another melting 1o this Mongage shall
b deened effective if made in writing (including wlecommunications) wod delivered
o the recipient’s address, telex number or telecopicr pumber set forth above by
any of the ollewing means: () kand delivery, (6) egistered ur venified mail, postage
prepaid, with femm seceipt iequested, (0 st class or express nail, postage prepaid.
{3 Federul Bxpress, Purolator Couriee or like overnight courier service or {©)
wlecopy, telex or other wite transmission with request for assurance of reeeipt in
a meaner typical with respect w commuardcation of that type. Notice made in
scvordanue with this pangeaph shadt be decmed delivered upon receipt if delivered
by hand or wire rmasmission, 3 business days after mailing i mailed by registered
ur certified mail or one busisess day after sailiog or deposit swith ane evernigin
courier service.if delivensd by express mail or wwermight courier, This natice provision
shafl be inapplicable w any judicial or non-judicial proceeding where JHlinols faw
gewerns e nainer and riming of gotioes i foreclosure or receivenship proceedings,

21, WAIVER OF HOMESTEAD RIGHT, Mongngor does hereby expressly
waive nud release abl rights gnd benefi. under and by virue of the Homestead
Exeraption Laws of the State of Winois, Mongagor does hereby expressly waive
and pelesese any and all rights in respeet to marshalfing of assets which secune the
Dbt or w reguine the Mongagee 0 puisae its remedies aginst any other such assets,

12, WALVER OF RIGHT OF REDEMPIION. MORTGAGOR HERERY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER
ANY ORDER OR JUDGMENT OF FORECLOSURE OF THES MORTGAGE
AN ANY RIGHTS OF REINSTATEMENT PURSUANT TO THE LAWS OF
THE STATE OF 1L.LINOIS REGARDING FORECLOSURE OF MORIGAGES,
ON MORTCGAGOR'S OWN BEHALP AND ON BEHALF OF EACH AND

EVERY PERSON, EXCEPTIUDGMENT CREDITORS OF THE MORTGAGOR.
ACQUIRING ANY INTEREST IN OR TITLE 10 THE PREMISES AS OF
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