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TH]S MORTGAGE is madetlns27TH . da' of ____ SEPTEMBER | [993 ., between the Mortgagor,
JAMES M SCHERHIN AND DAWN M SCHERWIN, HIS. hIFE' IN. JOINT TENANCY.

(he.rem 'Borrower"). a.ml Mortgague HOUSEHOLD EN"K' ¥.5. B-
whose address is 19125 BURNHBH AVE LANSING,; IL.. 60438 .
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The followmg pamgrsph pru.eded by a checked box is npplncab!e.

b WI-EREAS Bormwer 13 mdehied ln Lender m “the pnnc:pat sum of § : -
eviditiced by Bo:mwer s Loan Agreement dated : . and any extensions or. renewals lhereuf
(mclndsng Ihw pursuant ‘to any Kenegonabte Rute Agreemem) (herein "Note"), providing for manthly msmllmeu!a of
prmc:pal and 4 ter ast, including any, ad_;ustmanls to the amount of piymezts or the contruct rate if that rate is variable, with
the balance of, t!m ) ‘Jebtedncm if not saoner pau.l. due and payabla on ;

o - WHERbn 5, Burtnwer is mdeb!ed lo Lem.ter in lhe pnnclpal sum: of $ lSLQOO DO -, or so much
thereof as may he ativicc 4 pursuant to Borrower’s Revolving Loan Agreement dated_SEPTEMBER 27, 1993 - rﬁ :
i3

extensions and renewals (hear of (hapein "Note®), providing for monthiy installments, and interest at the rate and under

- lerms speclﬁad in the Note, inzvding any adiustments-in the intérest rate if lhax mte is variable, and prowdmg forac

Iumt stated in lhe pnn.,;pnl sum a‘:.gvc and an. mmal advnnca of $ 15,035.00 s -}
TO SECURE to Lender, the eepayment of (1) the indebtedness evidenced hy the Note, wsh‘: mlerest &beruﬁh

including any . increases.if the contract rat! is variable; (2) future sdvances under any Revolving Lozn Agreement; (3)hHe -

payment of all other sums, .with interest thoror, advanced in-accordance herewith to protect the security of this Mortgage;

and (4) the performance of covenants and agriew:nts of Borrawer herein contained, Borrower does hereby mortgage, grant -

-and convey.to Leader and. Lender’s successors (anf] rssigns the foliowmg described property Jocated in the County of

COOK _ : . . State of Hlinois:

Lotr 31 m FIRST. abnx'rrou rORY DGEBRDOK, BEING A SUBDIVISION - = B3WYa541%
‘OF PART OF THE NORTHWEST ‘1/4 OF (fHI SOUTHWEST 1/4 OF SECTION ~ ° -
5, TOWNSHIF 35 NORTH, RANGE 15, EA%T OF THE THIRD pnrucxpnz.

Hsn:mun, N COOK. counrx. ILLIHOIS. N T Y ‘

Caax#r 33-08-3d8-013 T T pepr-o1 REGORDINGS . .. . .. - $27.58
THI999  TRAN S9T& 09/29/93 1011400
1#8?.,3 # u——c.r"———""??seﬁ- £

N IR (‘Gﬁld {‘ﬂUn\iTu RE(‘ORDER

which has the sddress.of, 19129 ADA STREET, .LANSING

(S!rect) AT (Clly) S
EEEARRINY S P Vee ot . : I O ﬁ
1linois 60438 i tbemm 'Property Addm“}. el E 7

RTINS =.: (le Code)
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and rents, all of which shatl be deemed to be and remain-a part ‘of the property covered by this Mm‘tgage. and all of tae.
foregomg, wgethet with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinaficr referrod to as
the "Property.” - PR ST Y
Borrower covenants ihat Borrower is Iawful!y seised of the estate hereby conveyved and has the right to. mortgage, grant and
convey the Properly, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defuﬂd generally the title to the Pmperty against all clmms and dermnds, sub_)ut to encumbram:es

of record.
UNIFORM COVEN ANTS Borrower and Lender covenant and agree as fo!iowr

1. Puyment of Principal and Interest at Variable Rates. This mortgage secun:s all payments of pnnc:pa.l and mterest dua
on a variable rate loan. The contract rate of interest and payment amounts may be sub_;act o changeas pmvzded in the Ncle‘
Borrowers shall promptly pay when due all amounts required by the Note, -

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender. Bonowar shnil pay to Lendet on thc
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
*Funds”) equal to one-twelfih of the yearly taxes and assessments (including, condominium snd planned unit development
assessments, if any) which may attain pnonty over this Mortgage and ground rentson the Property. if any, phis one-twelith
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premivm installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by’ Lender on the basis of assessiments and bills snd
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds'to Lendés to the extent that
Borrower makes such pryments to the holder of a prior mor!gage or deed of trust if such holder is an institutional Jender,

If Borrower pays Find to Lender, the Funds shall be held in an institution the deposiis or accounts of which ave insured or
guaraniced by a Federal £~ state agency (including Lender if Lender is such an institotion). Lender shall apply the Funds to
pay said taxes, assessments,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accovsii o verifying and compiling said assessments and bills, uniess Lendor pays Borrower interest on
the Funds and applicable lay/ pe.mits Lender to make such a charge. Borrower and Lendor may agree in writing at the time of
exdcution of this Mortgage thit riprest on the Funds shail be paid to Borrower, and unless such agreement is made or
apiihcnble law requires sich interes« ¢ be paid, Lender shall not be required to pay: Borrower any inferest or earstings on the
Funds Lender shail give to Borrower, without charge, an annusl accounting of the Funds showing credits and debits to-the
Funds and the purpose for which each Jebit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, Jogether with the fisture monthly installments of Funds payable prior to the due
dates’ of taxes, assessments, insurance premium;: aid pround rents, shatl ‘excesd the amount required: to pay said taxes,
assessments, insurance premiums and ground 1ents as they fall due, such excess shall be,- at Borrower’s option, either
promptly repaid to Borrower or credited to Borrowe: o)) suonthly instaliments of Fenads., If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, sssessmpenis, infurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary {o make up the deficleriv in one or more payments as Lender may require. -

Upon payment in full of all sums secured by this Mortg: ge, Lander shall promptly refund to Borrower any funds held by

-¥f under paragraph 17 hereof the Property is sold or the Proerty is otherwize acquired by Lender, Lender shall spply,
no later than immediately prior to the sale of the Property or its.scczigition by Lendef, lmy Funds he!d by Lender at the time
of application as a credit against the sums secured by this Morigepe., :

3. Application of Payments. All payments received by Lender uxer the Nole md pumgraphs 1 and 2 hemof shalf be
applied by Lepder first in payment of amounts payable ta Lender by Borrovies under parugrsp-h 2 hereof thtm to interest, and
then to the principal. -

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shay pesforie all of Bormwer s obligations under any
‘mortgage, deed of trust or othes security agreement with a lien which has priorit ovir this Moﬂgaga, u:cludmg Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all wr. e assessments and other charges, fines
anil impositions attributable to the Psoperty which may aitain a priority over this Mortgay’., and lcaschold payments or ground
rents, if any.

5. Heazard Insurance. Borrower shall keep the improvements now existing or bereaficr enccted on the Property insured -
against loss by fire, hazards included within the term "extended coverage,” and such other hazards s Lender may require.,

The insurance carrier providing the insurance shall be chosen by the Borrower subject to appruval b= Lender; provided, that
such approval shall not be unreasonabty withheld. All insvrance policies and renevaals thereof shall oe it a form accepiable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender: ' § Soer shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortguge, deed of trust or otae: yx:nmy agroement
with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may nod yroof of loss
if not made pmmpt!y by Borrower.

If the Property is abandoged by Borrower, or if Borrower fails 10 respond te Lender within 30 days from me date police is
mailed by Lender to Borrower thet the insurance carrier offers to seftle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominitrns; Planmed Unit Developaents. Borrower
shall keep the Property in good repair and shall not commit waste or permit impaisment or deterioration of the Property and
shall comply with the provisions of any lease if this Moertgage is on a leasehold. If this Mortgage is on & unit in a
condominium or a planned unit development, Borrower ehall perform afl of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Secur:ly. If Borrawer fails to perform the covenants and agreoments contained in t.hjs Mortgage,
or if any action or proceeding is commenced which muterially affects Lender’s interest in the Property. then Lender, af
Lender's option, upon notice to Borrower, miy make such appearances, dlsbutse such sums, including reasciable attomeys®
fees, and take such sction as is necessary o protect Lender's interest.

Any amounis disbursed by Lender pursuant to this paragraph 7, with lnleteet ihuwn. &t the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unleas Borrower and Lender agree 1o other terms of payment, '
- such amounts shall be payable upon notice from Lender io Borrower requesting payment thereof. Nothirg contained in this
paragraph 7 shall require Lender to incur any expease or iske any acticn hereunder.
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8. lnspeccmn. l.ender nmy rake or cnuse to be mada "ea.sonable enmes upon und mhpectlons of Lhe roperty, rov:ded that
Lcmkr shal} give Borrower notice prier.to any ‘suck mspectlon speclfymg reasonable cause therefor refated to Lender s interest
in the Property. . -

- Condemnatmn. Thu prmls of nny award or cl:um for damages. duuct or coanuentml, in Connectmn wulh any
condemastioa or other mkmg of ihe Property, or part thereof, or for conveyance in iicu of condemnation, are hereby assigned
and shall be paid to Lender, sub_}ect to the terms of any mortgage, deed of trust or other security agreement with & lien which
has priority over this, Mongaga. o

10, Borrowes Not Released; Forlmmmcc By Lender Not a Wmvu-. Extension of the time for puymem or modification of
amortization of the sums secured by this Mortgage granted by Lander to any successor in interest of Borrower shall not operate
0 release, in any maaner, the liability of the. original Borrower and Borrower's successors in interest. Lender shall not be
required 0. commence proceedings  agsinst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the originul Borrower and Borrower's

-successors in -interest,  Any forbesrance by Lender in exercising any right or remedy hersunder, or otherwise afforded by
applicable law, shall not be & waiver:of or preclude the excrcise of any such right or remedy. . .

11.  Successors and Assigns Bound; - Joint and Severnl Liability; Co-signers. The covenants and agreements herein
contained shali bind, and the rights - hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 herecf. All covenants and agreements of Borrower shall be joint and several. Any
Borrower whe co-sigas this Morigage, but does not executa the Note, (a) is co-signing this Mortgage only to mortgage, grait
and convey thut Loi—swer's intersst in the Property to Lender under the terms ot this Mortgage, (b) is not personally liable on
the Note or under th's Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any.0thr accommodations with yegard to ths terms of this Mortgage or the Note, without that Borrower's
consent and without roleuring that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for auy notice required under applicable taw (o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage.sh2!] be given by delivering it or by mailing such notice by certitied mail addressed to Borrower
at the Property Address or at such ‘other address as Barjower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given o1 _czortified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as prou'iad herdin, Any notice provided for in this Mortgnge shall be deemed to huve been
given'to Borrower or Lender when given ‘a‘ae manner designated herein.

13. Governing Law; Sevembsllty ‘The stat=~.and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Propeﬂy 19 locatad. The forego-: /g sentence shall not limit the applicsbility of Federal law to this Mortgage. In the
event that any provision or clause of ihis Mongags or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note whicl rar be given offect without the conflicting provision, snd to this end the
provisions of this Morfgage dnd the Note ars declines 20 be severable. As used hervin, “costs,” "expenses, and "attorneys’
fees” include all sums to the extent not prohibited by agy iicable law or limited herein. -

14. Borrower's Copy. Borrower shall be furnished a ,uxJonned wpy of the Note und of thns Mnrtgage ‘at the tume of
execution or afler recordation Hemof,

15. Relabilitation Loan Agreement. Bormwer sha]l fulf il M1 of Borrower's Gbllgahons under any home rehabilitation,
improvement, tepair, or other loan agreement which Borrower cutirs into with Lendes. Lender, at Lender’s option, may require
Borrower 1o exccute and deliver to Lender, in g form acceptable 2o i.2nder, an assignment of any rights, claims or defenses
which Borrower may hava agamst partlbs wha suppfy !abor, materials of férvices in connection with lmprovcm:-nts
made to the Property. - '

16. Transfer of the Pruperty if Borrower sells or transfur:, ali or aiiy part ot lhe Property or an interest therein, excluding
(a) the creation of a lien or encumbmance subordinate 1o this Morguge, (b) a tmns’er by devise, descent, or by operation of law
upon the death of 4 joint ténaint, (¢} the grant of any leasehold interest of “hreés years or less not containing an option to
purchase, (d) the creation of a purchase money security interest for houszhold gpilisnces, (@) a transfer 1o a refative resulting
from the death-of the Borrower, (f) a transfer where the spouse or children beconie/an owner of the property, (g) a transfer
resulling from a decree of dissolifion of marriage, legal sepuration agreement, or/v Gir’ an incidental property settiement
agreement, by which the spouse of the Borrower becomes an owner of the property, (b) Awansfer into an inter vivos trust _gx
which thz Sorrower is and remains a beneficiary and which does not relute to a trunsfer ot nghts of occupancy in the property,
or {i) any other transfer or dlsposumn described in regulations prescribed by the Federal Horlie Loan Bank Board, Borrower
shall cause to be submitted information reqmn:d by Lender to evaluate the transferee as if a new 2ora were being made to the
transferce. - Boprower will - confintie to be obligated under the Note and this Mortgage untess Lepucr releases Borrower. m
writing.

If Lender does not agree to such saie 0r tmnsf‘er, Lender may declare all of the sums secured oy this Mortgage to: be
immediately r.lue and payable. IF Lender exerc:sa‘; such option o accelcrate. Lender shall mail Borrower nctivs of accelcrahurﬂi

expiration of such pericd, Lender may, without further notice or demand on Borrower, mvoke. any remedlw penmltcd by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrowser and Lender turther covenant nnd agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due nny sums secured by this Morfgage,
Lender prior to accelerution shall give notice to Borrower as provided in purngraph 12 hereot specifying: (1) the breach;
(2) the action required to cure such breach; {3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and {d) that Tuilure 1o cure such breach on or hefore the date specified in
the notlice may result in nccelerntion of the sums secured by this Mortgage, foreclosure hy judicinl proceeding, and sale of
the Property. The notice shofl further inform Borrower of the right to reinstute after ncceleration nnd the right fo nssert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure, IF the breach is not cured on or before the date specified in the notive, Lender, at Lender’s option, may
declare all of the sums secured hy this Mortgage (o be immediately due nnd payahle without further demand and may
forecluse this Mortgnge by judicial proceeding. Lender shull be eatitled to collect in such proceeding nll expenses of
foreclosure, including, bui not limited to, reasonsble attorneys’ fees and cost of documentury evidence, abstracts and title

reporis.,
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18. B;mwer’s Right tLJﬂN QIF nE«LQnLAleC Q E)mzmd by this h:::::g:(:n::ﬁ |

Borrower’s breach, Borrower shali have the right to hsve any proceedings begun by Lender to enforce this Mortgagi 4
discontinwed at sny time prior to entry of 1 judgment enforcing this Mortgage; if: (a) Borrower pays Lender-all sums which
" would be then due under this Mcngnge and the Note had no scceleration’ occurred; (by Borrower ciires all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
“ Lender in enforcing the covenarnts and agreements of Borrower contuined in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ feées; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lénder’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Morigage shail continue unimpaired. Upon such payment and cure by
" Borrower, this Mongagu and the abljzations secured hereby shall remain in full force and ‘effect as lf no nccelem!wn bad

occurred.
19. Assignment of Rents; Appoiniment of Recelver. As addmonal secunly hereunder, Bomwer hamby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof in abhandonment of
the Property, have the right to collect and retain such rents as they become due and payable.
Uporn acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be enutled to hnve a receiver
appainted by a court to enter upon, take possession of and manage the Property and 1o collect the: rents of the Property
- including those past due. All rents collected by the receiver shail be applied first to payment of the costs of management of the
Property and collection of rents, including, but nat limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attomeys’ fees, and then to the sums secured by this Mortgage.. The receiver shall be huble to account only for those rents
actually cecetved.
20. Release. Jpor. payment of all sums secured by this Moﬂgnhe Lender nhn!l release tl’ns Martgaga wnhou! charge to
Berrower. Borrower siall pay all costs of recordation, if any. .
21. Waiver of Hur ses' ead. Borrower hereby waives all right of homestead exemphon in lhe Propeny nnder sune or Federsl

IN W]TNESS WHE&._J Borrower has executed this Mortgage.
_ - Borrower

. S o - Borrower
. STATE OF ILLINOIS .2 CZ 50 K County sst
1, % g% % %E g ’E(Ei E 1/’ prwbhu mw and state, do hereby certify that
personally known to me to be the same person(s) whose nam={x) subscribed to the foregoing invtrument,

appeared bc:fore t J&m persen, and acknowledged (nat _ 7 _be _Q{__ signed and delivered the said instrument as
free volun’ar) act, for'the uses and purposes therein set forih.

- T

. Giyen under ﬁly hand and official seal, this ___ (=1 o - y of __ D= 1972777/5(/2 19 qg
My Commission ex;ﬁirés: T ~ et Lrnieid Al

, Ncﬁu’ypuhnc
* OFFICIAL SEAL ™
RUTH ZMUDA \Thir mslrumemwnsprepucdby

NOTARY PUELIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 6/10/95

T Name)
F,« L - . . . (Address)
g ‘ {Space below This Line Reserved Fdr Lendcr and Recorder)_ X
‘{; . LI e TR Retum To:
= p] N Loaen sl Housechold Bank, fo.b. . _
. T AT 2 961 Weigel Drive .
A Elmhurst, IL 60126

ES

SRR
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