-t
o~

=

L

e JNOFFICIAL COPY
wusunsconétguamro: | f‘\
l]n(UHi,HfP fg)ﬂl;g())(l ,:});:ARTHI,N' mﬁ“ .

PASADENA, CALIFGHNIA 21109-D074

CFC
LoAnMs 7280546 . ..

ESCROW/CLOSING #

Proparad by: L. CHRISIENSEN
B . CAPAGE AROVE FON BECORABKAID UNE

MORTGAGE

B A s FR I IO LT 1)

anHrYanng

THIS MORTGAGE ¢ Security Instrumcent") is given onSeptember 14, 14993 L The martguger is
WILLIE MAE MC LDMALD

PO 01 REGORDINGS $37 .60

" " . . . THITYD  TIAM 0979 09/89/93 131800
{"Borrower”). This Scourity Insuu'v:c,n' is given to BOOTT B e et T P A AR
COUNTRYWIDE FUNDING CORPLRATION GOV GOURTY RECORDER

which is organized and cxisting under the laws of WIW YORK , and whose

address is 155 NQRTH LAKE AVENUE  PAGADENA, CA 91109
C'Lendes”), Borrower owes Leader the principaf sum of

MINETY SEVEN THOUSAND FIVE HUNDRED avr 00/100

Dollars (LS, % 97500.00 ).
This debt is evidenced by Borrower's note dated the same dite as this Security Instrement ("Naie™), which provides lor monthly
payments, with the full debw, if not paid carlier, duc and payale ¢ nOctcber 1, 2008 . This Security
Instrument secures 1o Lender: () the repayment of the debt evivencel by the Note, witl interest, and gl reacwnls, exlensions and
modifications of the Note; (8) the payment of aft ather sums, with nieiest, advanced under paragraph 7 1o protect the securily of
this Security fnstrument; and {c) the performance of Borrower's coveninls aid agreements under this Sccurily Instrument and the
Note. For this purpose, Borrower docs hereby mortgige, grunt il convey 10 Lender the foilowing described property located in
COOK County, llinois:

LOT 581 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBD.VISION NUMBER 1, BEING
A SUBDIVISION OF AiLL OF THE €AST 1/2 OF THE SOUTHWEST 1/4 GF-SECTION 10,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTOIAN, AND ALL THAY
PART OF THE SOUTH EAST 1/4 OF SAID SECTION 10, LYING WEST OF /AML AJUINING THE
ILLINOIS CENTRAL RAILROAD 33,277 ACRES THEREQF IN CODBK COUNTY, TLLINOIS.

| ”!DN“/ A0 2] (35’}‘ ()CUJ LR A HIP

P

which has the address of 10146 SOUTH KING DRIVE ,CHICAGO Streat, Cltyl,
Ilinois 60628 ("Property Address”);
{Zip Code}
ILLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT fage 1010 Form 3074 g%’l_/
m -8R({IL) 212) CFC (3/83) VMP MORTAAGE FORMG - (313)293-8100 - (B00)5623 729t tithate: }{J /1




UNOFFICIAL COPY o




UNOFFICIAL COPY

TOOETHER WITH all the inprovements now or berealler erectid on the property, and all casements, appanenances, mmnd
fixtures ow or heeealter o part of the property. All replicements and adduens shindd also be covered by this Security lnstoamen.
All of the foregoing is referred o in this Secunty [astromens as the "Propeny ™

BORROWER COVENANTS thitt Borrower s tinwtully scised ol the estue hereby conveyed and has the right o morigage,
grast and convey the Property and thit the Property is uaeacumbered, except tor encambrances of recond. Horrower wasrsuds s
will defend gencrubly the title to the Property against add claims and demands, sobject o any encumbsuness of recond,

THES SECURITY INSTRUMENT combines uniform covennnis for national ase and nen-uniform covenants with lmited
varimions by jurisdiction o constitule o unilorm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ogree as tallows:

{. Payment of Principa! and Interest: Prepuyment uued Lute Charges.  Borrower shall prompily oy when due the
principol of and interest on the debt evidenced by the Note nod any prepiyment mid late chargres due under the Note,

2. Vunds for Taxes and fnsarance,  Suabject Jo applicable lonw o o on written waiver by Lender, Borrower shall poy
Lender on the day monthly payments wee due uider the Noe, untid the Note s paid in [l o s CUunds®) fors (1) yearly ixes
andd assessmcnty which may mitmn pnotdy over this Seeurily Instrinent as o bies on e Property: (b) yearly feasehold paymenis
wr growmd rents on the Property, it any: (©) yearly baeard or propesty insurance premiums; () yeirly flood insurance premibums, #
any; {¢) yearly imortgage insursiee premisms, 8 any; o (13 any sams payable by Horeower Londer, in aceordance willy the
provisions of pursgraph 8, i licu of the payment of mongage msueance prensans. Phese jtems are calicd "liscrow Hems,”
Lender may, at any Zie, collect and holdd Funds i i amount not to exceed the maxinm wmount o lender for o federally related
mortgage Joan muy tequice for Borrower's escrow seconnt under the federad Real Estate Settdesent Procedures Act of 1974 s
amended from time toamae, 12 U.S.CL Scction 2601 #f seq. CRESPA™Y, unless another faw it applies @ the Funds sets o lesser
amount. 1T so, Lender (ay, s any time, cotlect mud hold Funds i an amount not e exceed the lesser amount, Lender ity
sstimate the amount of Fupas fue on the basis of current data and ceasonable estistes of expeaditires of fudure Escrow Tems or
otherwise in accordance with isplivable law,

The Funds shall be teld inan dstitution whose deposits are insured by i federul agency, instnisentality, or eatity (including
Lender, if Lender is such an instilvaca) or meoany Federnd Home Loun Boask, Lender shall apply the Funds o piy the Bserow
Hems. Lender inay not charge Borroved toe holding and applying the Funds. annoally analyzing the escrow wecount, o verifying
the Escrow lems, unless Lendes puys Borower interest on the Funds and applicable luw permits Leader in make such o charge.
However, Lender may require Borrower w/piy’ a one-tmie chatge for an sdependent real estaie i reparting service used by
Lender in connection with this loan, unless applizable law provides otherwise. Unless an ogreemnean is made or apphivable law
requires interest W be puid, Cender shall not b regquired to pay Bortower any interest oF camings on the Fumds, Borrower nnd
Lender may agree in wrhing, however, that inteeess sdiafl be paid on the Fumds. Versder shall give 0 Borrower, without churge, an
annual acceunting of the Fumds, showing credits anddebits o the Funds and ihe purpase fur which cach dehit 1o the Punds was
made. The Funds are pledged as additionad seeurity for Wlavas secured by tis Secunty Instrament.

If the Funds held by Lender excecd the mousts peendal e 1o be held by applicable law, Lender studl aceount 1o Borrower for
the excess Funds in accordance with the requirements of appliciore law. e amount of the Funds held by Lender at wny time iy
not sufficient 1o pay the Escrow llems when due, Lender may s notily Borrower in wriling, ail, in such case Borrawer shidl pay
o Lender the amount necessary (o make up the deficiency, Bofrover shall muke up the deficiency in w0 more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Seeurity Instrurrant-Lender shali promptly refund w Barrower uny Funds
held by Lender. U, under paragraph 24, Lender shalt acyuire or sell the Plogarty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of sequisition of sake as a credit against the sums sceured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all fuynients received by Lender under parugraphs
1 and 2 shali be applicd: first, to any prepayment charges due umder the Noter seeond, (o amounis poyable under pusngraph 2;
third, to inlerest due; fourth, to principal due; and tast, 10 any late charges due ander the (Nare,

4. Charges: Liens, Borrower shali puy all tmxes, assessients, churges, fines ana papestions attributable o the Propecy
which may attain priority over this Sceurity nstrement, aidd leaschold paymienis or ground senial any. Rorrowers shill pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Horrower shall Ouy them on time directly to the
person owed payment. Borrower shall prompily furnish o Lender all notices of amounts 1o b2 puist under this paragraph. If
Borrower makes these puyments direetly, Botrower shail promptly furnish to Leader receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority aver this Security Instrument umiess Fogower: (4) agrees in
writing 10 the payment of the obligation secured by the liea in a mamier acceptable 0 Lender; (b) contests 1 ‘good faith the licn
by, or defends ngainst cnforcement of the lien in, legnl procesdings which in the Lender's opinion cpedale lo prevent the
enfarcement of the lien: or {c) sccures from the holder of the lien an ugreement satisiactory to Lender subcrdizating the lien to
this Sccurity Instrumeni. If Lender determines thas any part of the Property is subject w a licn which may atinin oiiority over this
Seccurity Instrument, Leader may give Borrower o aatice identifying the tien. Barrower shadl satisfy the lien or ke one or more
of the actions sct forth above within 10 days of the giving of notice.

2t

0496

-
[

Form 30, 0
@ BR(ILY (a2 CFC {3/93) Page 2016 .m.....:lt’”f{/)l/




UNOFFICIAL COPY




UNOFFICIAL COPY .

8, Huzard or Property Insurunce.  Dorrower shall keep the improvements now existing or herealter erected on ihe Praperty
msured against loss by fire, heards included within the term “extended covernge” and nny other bazands, cluding Moods or
flooding, for which Lender reyuires insurance. This insurance shall be maintined in the amounts and for the periods that Lemder
requires. The insurance carrier providing the insurance shall be chusen by Horrower subject o Lender's approval which shall not
e unreasanably withbiekl 1P Bormwer Luls o inaintun covernge desenbet above, Fender may, ot fender’s option, abuin
covernge w prodect Lendec's righis in the Propeny i sccordinee with parogragh 7,

Al nsurance policics npd renewals shall be acceptble 10 Lender mnd shall incinde a sundard mortgigge clause, Lender shall
have the right to hold the policies and senewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices [n the event of toss, Bortower shall give prompt notice 1o the insurance caerier and Lender, Londer
may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shull be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessenced. 1F ihe resworation or
vepair is nut cconomically feasible or Lender's security waukd be lessencd, the insurance proceeds shall be applied 10 the sums
sceured Dy this Scenrity Instrument, whether or noi then due, with any ¢xeess poaid 1o Borrower, 1 Borrower abandons the
Property, or docs not unswer within 30 days a notice from Lender that the insuranve carrier has offered to settle s claim, then
Lender may colleet the insurunce proceeds, Lender may use the proceeds W reguie or restace the Property or (o pay sutis seeured
by this Security Instrument, whether or not then due. The 30-day periodd will begin whea the natice is given.

Unless Lender oz Sorrower otherwise pgree in writing, any appheation of proceeds @ principat shndl not extend or postpene
the due date of the montdy paytsents refereec tin parngraphs £ and 2 ur change the amount ol thee pryments, 3 undes paragiph
21 the Property iy acyiied by Lender, Borrower's right 0 any ansurance policies al proceeds resuliing (ron: donvige 10 the
_ Property prior s the acguiraion shatl pass w Lender 1 the extent of the sumis sceured by this Security instroment immediately
- prior (o the gequisiion,

6. Gceupancy, Preservation, Muaintenunce und Protection of the Property; Borrower's Loan Application; Leusehoks.

. Borrower shall oceupy, establisiy, sandase the Property us Horrowee's prineipal residence within sisty days after the execation of

) this Security Instrument and shall contiiue w oceupy the Property as Burrower's principal residence for at lenst one year alter the

date of occupancy, unless Lender wificrwise agrees inowriting, which consent shall not be unrensonably withhicl), or unless

extenusting circumstances exist which are/oevond Borrower’s control. Borrower shadl ino desteoy, damuge or impair the Property,

atlow the Property (0 deteriorile, or cominy’ wasie un the Property. Bortower shall be o defiab it any forleiture nction or

proceeding, whethier civil or criminal, is begun thacin Lendee’s good taith judgment could result in forfeitare of the Property or

otherwise muterinlly impair the lien created by (his Secunity Tnscrament or Lender's security interest. Borrower miay cure such u

defuult and reinstate, as provided in paragruph 1370y causing the action or proceeding to be dismissed with o ruling that, in

Lender's good Faith determination, precludes Torfeitie on the Botrower's interest in the Property or other matenial impairment of

the lien created by this Sccurity tastrument or Lender' s sdenrity interest, Borrowes shall also be in detaoit if Borrower, duting the

toan application process, gave materially talse or inccurate information or statements 1o Lender (or fmled W provide Lender with

any materigl information) in connection with the loan evidefcea) by the Note, wetuding, but not timited 1o, representtions

cencerning Borrower's occupancy of the Properly as o principa! residence. U this Security Instrument is on a leaschold, Bormower

; shatl comply with all the provisions of the lease, IF Borrower acqiirey (e title to the Property, the leasehokd and the fee title shall
. nod merge unless Lender agrees W the merger in writing,

’ 7. Protection of Lender's Rights In the Property. If Borrower [l pertorm the covenanis and ngreements contained in
this Security [astrument, or there is u legud proceeding thad may signiticaanriy alfeet Lender’s rights in the Property (such w o
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enfires Inws or regulations), then Lender muy do and pay
for whatever is necessary o proteet the value of the Property and Lender'snghts fanahie Property. Lender's netions mny include

) paying any sums sccured by a lien which has priority over this Sceurity Inst'ument, appearing in court, paying reasonihle

* attorneys’ fees and entering on the Property o muke repairs. Although Lender miiy sake oction uider this paragruph 7, Lender

: does not have 1o Jo so.

Any smounts disbursed by Lender under this paragraph 7 shall become asdditionad acka o Borrower secured by this Security
tnstument. Uniess Borrower and Lender agree to other terms of payment, these amounts sngid bear interest from the date of
dishursement at the Note rute andg shall be payable, with interest, upon nolice from Lender to Borrdveer reguesting payment,

B. Mortgage Insurance, (I Lender required mofiguge insurance s a condition of making <ie loon secured by this Security

. Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in e/ feet, I, Tor any reason, the e
mortgage insurance coverage requiced by Lender lupses or ceases (0 be in effect, Borrower shall paysnid preminms required o a2
obtnin coverage substantially cyuivalent to the maortgage insurance previously in effect, uta cost subsiasially equivaient wr the '_E
cost to Borrower of the morgage insurance previously in eltect, from an alternale moriguge insurer agproved by lender, If e
substantially equivalent mongage insurance voverage is not svailable, Borrower shall pay o Lender cach monsia sum equal (o <.
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge bosed or ceased 1o Py

be in effect. Lender will scoept, use and retin these payments as o loss reserve in licu of mortguge insurance, 1oss reserve
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e payments may no tonger be required, at ihe option of Lender, il inorgege insurance coveruge (in the amount and for the period
that Lender reguires) providesd hy an insurer approved by Lender again beeomes avaitable and is obtained. Borrower shall pay the
premiwms required (0 mainuin mortgage insurance i effect, or G0 provate o toss reseeve, until the requiremient foe murigage
insurance ends in accordance with any written agreement hetween Borrawer and Lender or applicable taw.

i 9. Inspection.  fooder or My ugenl may make reasonnble emrics apon and inspections of the Propenty. Lender shall give

. Borrower notice al the time of or prior o an inspection specilyny ressonnble canse tor the inspection,

10, Condemunutlon.  The procecds of any award or clsim o donageed, direet or consegquentud, o coniecon with any
condennatin oc otier aking o any man ot e Property, or log conveyanee i lwew ol condemiation, are hereby assigned and
shutt] be pod 1o Lender,

In the event of & el taking ol the Propesty, the procecds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any eacess paid 10 Borrower, In the event of o partial wking of the Property in which the fair markel
value of the Property immediately before the aking is equal o or greater than the amount of the sums secured by this Security
instrument immediately hefore the wking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following lraction: (@) the wial amount of
the sums securedd immedinely before the uking, divided by (b the fair murket value of the Property immediately belore the
tking. Any balunce shudl be paid 10 Borcower, In the event of a purtial inking of the Property in which the Tair market valuce nf the
Property immediately _before the wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lende” atherwise agree in writing or untess applicable liw otherwise provides, the proceedy shall be applied 1o the
sures secured by this Seonrity Instrument whether or not the sums are then due,

If the Property is dopsidoned by Borrower, or if, aler notice by Lender o Boriower that the conderunor offers ty make an
award or settle a claim for Zarages, Borrower Galls 160 respond 0 Lender withan 3 doys after e dide the noilee is given, Langder
is authorized o callect andApesy the proceds, ot iy oplion, <ither tooaestarabion or repaa ol the Propecty of 1o e some ascuired
by this Sccunity Instrumeny, whitier or not then due.,

Unless Lender and Borrower ciieswvise agree in writing, any applivation of proceeds o principal shall not extend or posipone
the due date of the monthly payment seferred o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forizearnnce By Lender Not o Walver,  Lxteasion ol the dme for payment or maodification
of amortization of the sums secured by this Sterrity Instrument granted by Lassler 1o any successor ininterest of Borrower shall
not operute to release the Jinbility of the originul Borower or Borrower's successors in interest. Lemder shiall not be required W
commence proceedings against any suceessor in iraerest or refuse to exterd time for payment ue otherwise modify amortizadion of
the sumy sccured by this Securily Instrument hy ‘reason ol any demand made by the origingl Borrower or Horrower's successors
in intcrest. Any forbeacance by Lender in exercising/any right or remedy shall noi be n waiver o ur preclude the exercise of any
righi or remedy,

12. Successors and Assigns Bound; Joint und Severa) Clubility; Co-signers, ‘The  covenants wl - agreements of  this
Security (nstrument shall bind and benefit the successors and assigns ot Lender wkd Horrower, subject o the provisions of
parugraph 17, Borrower’s covenants and agreements shidl e jomt and several. Any Borrower wha co-signs this Sceurity
Instrument bul dees not execute the Note: () is co-signing e Socurity Instroment only 10 mortige, grunt and convey that
Borrowes's interest in the Property under the ters of this Security Tastrinnent; (1) i oot personally obligagied 1o poay the suiny
secured by this Security Instrument, and (¢) agrees that Leader ad ady sidher Borrower may ayree 1o exiend, moily, forbens or
make any accommodatiuns with regard (o the terms of this Securily Instrzien. or the Note without that Dorrower's consenl.

13, Loan Charges. 1f the loan secured by this Securily Instrument 5 abject 0 o law which scis maximum loun charges,
and ihut low is finghly interpreted so that the interest or other lonn charges colbiecd of o be collected in connection with the Toan
exceed the permitted limigs, then: {a) any such logn chirge shalt he ceduced by theamvmunt necessury 1o reduce the charge to the
permitted limit; and (b) any sums already callected from Bosrower which exceeded vermizied limits will be refunded w Barrower,
Lender may choose (o tnake this refund by veducing the principul owed under the/blowe or by making o dircet payment o
Basrower. I a refund reduces principal, the reductiog will be treatedd as a partial preywynrens without any prepryment churge
under the Note.

14. Notices,  Any notice (o Barrawer provided Tor in this Security Instrument shall e given hy delivering it ue by muiling i
by first class mail unless applicable law requires use of another method. The notice shalt we direcet 10 e Property Address or .
any other address Burrower designates by notice (o Lender, Any notice o Lender shall be given by dins cluss mutl 10 Lender's

1}

address stated herein or any other address Lender designies by notice w0 Borrower, Any notice provie «d for in this Security et
Inscrument shall be deetmed o have been given wo Borrower or Leoder when given as pravided in this prousiosi. N
15, Governing Law; Severablility, This Sccurity [nswrumem shall be governed by federad law7arid the inw of the ~2

jurisdiction in which the Property is located. In the event that any provision or clse of this Sccurity Instrument or the Nole (:

conflicts with applicable law, such conftict shull not affect other provisions of this Sceurity Instrument or the Now which cun bo o

[ g

given effect without the conflicting provision, To this end the provisions of this Secutity Instrument and the Note are declared o
be severable,

M
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16, Borrower's Copy.  Borrower shall be given one conforined copy ol the Note and of (his Security Instrinent,

17. Transfer of the Property or a Beneficial Interest in Berrower, 1 all or any part of the Property or any interestin it is
sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consenl, Lender may, at its option, requirc immediate payment in full of all sums secured by this Sceurily
Instrumnent. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law oy of lf‘;c date of this
Sccurity [nstrument,

€ Cender exercises this option, Lender shill give Barrower notice of acceleration. The potice shall provide a period of nol less
than 30 days rom the date Jnc natice s delivered or maifed within which Borrower must pay all sums sccured by this Security
Instrument. B Barrower fails to pay these suns prios to the expiration of this pericd, Leader may invoke any remedics permitted
by this Sccurity Instrument withont furihier notice or demand on Borrower.

1N, Borrower’s Right to Reinstate, [ Borrower wieets certin conditions, Dormwer shall bave the right w have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (@) S days (or such other period s
applicable law may specily Tor remstement) belore sale of the Property pursai i any power of sale contained in this Securit
Instrumenz, or (h) entry of & judgment enlorcing this Securiiy Instrument. Those conditions are that Borrower: (1) poys Lender ul{
sums which then would be due umder this Sccurity Instrument and the Note as i no acceleration bad uca:um:dl: (b} curcs any
defuult of any other covenants or agreements; () puys ail expenses incurred in enforeing this Security Instrument, including, but
ot limited 1o, reasonable attorneys’ tees; and (d) tkes such nction as Lender may reasonably reguire 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Wnstrument shall continue unchanged. Upon reinsmicment by Borrower, this Seeurity Instrumemt and the abligations sccured
hereby shall remain futly cffective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parigraph 17

19. Sale of Note; Cliange of Loun Servicer.  The Note or a partial interest in the Nole {together with this Sccurily
Instrusnent) may be seldene or merte times without prior notice 1o Borrower, A sife may result ot g change in the enlity (known
as the “Loan Servicer™y tharcolleets monthly payments due under the Nole and this Sceurity Instrument. There also may be one or
more. changes of the Loan Seevicer unretaied (0 a sale of the Note. It there is w change of the Loan Servicer, Borcower will be
given writicn notice of the slange in agcordance with paragraph 14 above and applicable jaw, The notice will stte the name and
address of the new Loan Servicen and the address 10 which payments shosld be mude. The notice will also coatain any other
information reguired by apphcante b,

20, Huznrdous Substances. Bonower shall not couse or pernt Ure presence, use, disposal, storagle, or relense of any
Hazardons Substinces on of in the Yreperty. Borrower shall not do, nor allow anyone chse w do, anything affecting the Property
that is in violation of any Environmeznail Luw, The preceding two senlences shadl not appiy to the presence, use, or storage <an te
Property of small quantities of Harzardous Substances that arc generally recopnized w be appropriate 10 normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender writtenonatice of any investigation, chuim, demand, lawsuit or other action by any
governmenial or regulalory agency or private paty it volving the Property and any [azardous Substance or Environmentsl Law
of which Borrower has aclual knowledge. If Borower leams, or is notificd by any gevernmental or regulatary authority, that an
removal or olher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy ke uﬁ
necessary remedial actions in accordance with Environosimal Law,

As used in this paragraph 20, "Hazardous Subsiniers‘are those substances delined ns toxic or huwsardous substinces hy
Environmenial Law and the following subsiances: gaseinic, kerosene, other flammoble or toxic peuoleum products, Loaic
nesticides and herbicides, volatile solvents, materials containing sahbestos or formaldehyde, nd radioactive materials, As used in
this paragraph 20, "Environmenint Law™ means federid laws ard laves of the jurisdiction where the Property is loeated thot relute
to health, sulety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and |ender funher coyenant and agree ay follows:

21. Acceleration; Remedies. Lender shall glve natlce to Burrowee e to aceeleration following Borcower'a breach of
any covenant or agreement in this Security Instruinent (hut not riciay to aeceleration under pavagraph 17 unless
applicable lew provides otherwise), The notice shall specify: () the defualt; £5) the ncthon regulred to cure the default; (¢}
4 date, nol less than 30 days from the date the notice Is given to Borrower, byshich the default must be cured; and (d)
that failure Lo cure the defuult ¢n or befure the date specified in the notice miy reaplt insiecelerntion of the sumy secured
by this Security Instrument, foreclosure by judicin! proceeding und sule of the Pronerty, The notice shall further Inform
Borrower of the right 1o reinstate after accelerntion und the cight to assert in the foreclosure proceeding the non-existence
of a defanlit or any other defense of Borrower to steceleration and foreclosure, If the Zefealt I8 not cured on or before the
date specified In the notice, Lender, at s option, may requice immediate payment a tali of sl tums secured by this
Security Instrument without further demund und may foreclose this Seeurity Instrument hiv Judiciel proceeding. Lender
shall be entitied to coilect all expenses incurred in pursulng the remedies provided In this paragreeh 21, including, but not
limited ta, reasonuble uttorneys’ fees und costs of title evidencee.

22. Release.  Upon payment of ull sums secured by this Scenrity Instenment, Lender shill relenss wis Security Instrument,
Barrawer shall pay apy preparation and recordation costs permitted under stale faw,

23, Walver of Homestead. Borrower waives all right of homestead gxenptlicn in the Property.
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24. Riders to this Security Instrument.  If one or more riders are executed by Barrower and recorded logether with this
Security Instrument, the covenunts amd ngreetients of eich such rider shall be incorporated into wnd shatl anend aad suppiemen
the covenants und agzeements oi this Security Instrument i i the rider(s) were o parst of this Sccurily Instrument,

[Check applicable box (e

(1 Adjustable Rate'®ider(s) (7] condominium Rider [ X1 1-4 Fumily Rider

(L1 Graduated Paymzar Rider [__] Piwnned Unit Development Rider U Biweckly Payment Rider
(] Bailoon Rider {1 Ruie tmprovement Rider [7 7} Second Home Rider
™ v.A. Rider (71 Other(s) [specity|

BY SIGNING BELOW, Borrawer aceepis and agrees to the terms and covenanis contained in this Securily [nsirument and in
any rider(s) executed by Borrower and recoeded fvith Tt

Witnesses: &JL&,{ mcmgf"l M {Scal)

WILLIE MAE MC DONALC -Ruortowor
A ——— (Scal)
P -Botrower
(Seal) p2 R (Scal)
‘Borrower -Borrower
A
STATE OF ILLINOIS, el / Coanty ss:
] 3
1, \/’*’/' K& ')L,ré-ﬁ"f A2 / < ”‘/ e Naotwry Public in and! for a1 eounty and state do herchy centify that
. s
L 0l Hte S# /{(') (ol et
, personntly known 1o me to v the ume personds) whose naine(s)
subscribed Lo the foregoing instrument, appeared before me this day in person, and ucknowledged that -, he
signed and delivered the said instrument as /l i~ frcc and voluntury net, or}c uses and purporss herein set forth,
Given under my hand and officiat sead, this Iz // ' day of e 2, Y OS5
i s ¥ a(‘/ A,/ q,/ s
My Commission Expires: . ‘:,_.,f - d‘/(({_,..'_..-.--; By e +rom  wmmemn oot

Nul:ly 1Mublic J
This Instrument was prepared by: Prepared by: L, CHRISTENSEN

q «8R{IL) (e212) CFC (3/93) Pagetal o Form 3014 0/00
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WHZN & ECORDED MAIL TO:
DOCUMEN T CONTROL DEPARTMENT
O _BOX 7024
PASADENA, CAL FORNIA 81109-8974

LOAN #. 72805¢¢ . _ —
ESCROW/GLOSING »: L s

Mreparad by, L. CHRISTIENSEN

1 hd »
-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is male this 14 day of Septembher , 1993 , and iy
incorporated into and shall be deemed Lo an'enr) and supplement the Morignge, Deed of Trust or Sceurity Deed {the
"Security Instrument”) of the same date given oy tht vadersigned (the "Burrowcr“) to secufe Borrower's Note to

COUNTRYWIOE FUNDING CORPORATION
(the "Lender™)

of the same daic and covering the Property described inihe Seeurity Instrumem and located ot

10148 SOQUTH KING DRIVE CHICAGC, IL 604628
[Propeay Alldirssd

1-4 FAMILY COVENANTS. In addition 1o the covenanty wd agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as fullows:

A ADDITIONAL PROPERTY SUBJIKCT TO THE SECURVEY INSTRUMENT. In  widition
Property described in the Security Instrument, the following items are adi’ca o the Propesty description, and shall
aiso constitute the Property covered by the Security Instrument: building materials, applianees and goods of every
nature whatsocver now or hereafter located in, on, or used, or inlended o be ascd in conncetion with the Property,
MULTISTATE 1-4 FAMILY RIDER -Fannias Mae/Fraddls ac Uniform Instrument Form 3170 %90

fage 1 ot 2
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LOAN #: 7280846 . e . e
inclucdhing, bug sos limited 1o, those Tor the purpases of supplying or distribiting heaing, cooling, cleetricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access conirol apparatus, plumbing, bath tubs,
waler healers, waler closets, sinks, runpes, stoves, retrnigeadors, dishwashers, disposals, washers, dryers, awnings,
storm windows, steon doors, sceeens, blinds, shades, curtging pod curtain cods, atiebed mierars, eabinets, paneliing
and attched foor coverings now or herealter attached (o the Propeaty, all o which, mcluding replawements and
additions thereto, shall be deemed 10 be and remain a part of the Property covered by the Sceurity Instrument. Al of
the foregoing wgether with the Property described in the Sccurity Instrument (or the leaschaold estate if the Security
Instrument isma leasehold) are referred to in this 1-4 Fanmily Rider and 1he Scecurity Instrument as the *Property.”

B. USk O PROPFRTY; COMPLIANCE WITH LAW. Borrower shall nat seck, sigree o or make a change
in the usc of the'Praverty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all liws, erdinances, regulations and requirements of any governmentad bady applicable o the Property,

C. SUBORDIMATE LIENS. Except as permitied by federnd Inw, Borrower shidl not aftfow any lien inferior to
the Sccurity Insuument 2 Le perfected against the Properly without Lender’s prios wrillen permission,

N, RENT LOSS INSURANCE. Borrower shall maintin insurance against rent loss in addition w the other
harards for which insurance /5 required by Uniform Covenant 3,

E."BORROWER'S RI:0T TO REINSTATE"Y DELETELD. Uniform Covenant 18 is deleted.

F. BORROWER'S QCCUPARNCY. Unless Lender and Borrower olherwise agree in writing, the brst sentence
in Uniform Covenant 6 conceming Borrower's occupiney of the Property is deleted. All remaining covenamts nnd
agreements sct forth in Uniform Covenant.Gehall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all Jeases of the
Property and all sccurity deposits made in cranection with leases of the Property, Upon the assignment, Lender shall
have the right to modily, extend or weminate v existing leases and to exceule new leases, in Lender's sole discreton.
As used in this paragraph G, the word "lease” shal¥mcan "sublease” if the Security Instrument is on o leaschold,

H. ASSIGNMENT OF RENTS; APPOINTA ENT OF RECEIVER; LENDER IN POSSESSION,

Borrower absolutely and unconditionally assigns and tansfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of o whom the Rents of Lhe Propeity are payable. Borrower authorizes Lender or Lender's agents
1o coliect the Rents, and agrees that cach enant of the Ploperty shall pay the Rents o Lender or Lender’s agents.
However, Barrawer shall receive the Rents wntil (i) Lender hay'given Borrower notice of default pursuant o paragruph
21 of the Security Instrument and (ii) Lender has given notice 1@ the renant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute”gusignment and not an assigement for additional
security only.

If Lender gives notice of breach o Borrower: (i) all Rents recéived bo-Borrower shall be held by Bomrower as
trustee for the benefil of Lender culy, 0 be applied 1o the sums sccured by the Lecurity Instrument; (ii) Lender shall be
cntitled to collect and receive all of the Renis of the Property; (iii) Borroweragrces thal cach tenant of the Propeny
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lendér's writien demand to the tenant, (iv)
unless applicable law provides otherwisc, all Rents collecicd by Lender or Lender’s pients shall be applied first to the
costs of mking control of and managing the Property and collecting the Rents, including, out not fimited 10, attorneys’
fees, receiver's fees, premiums on recciver's bonds, repair and mainienance costs, Linsurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the Sccarity Instrument; (v) Lender,
Lender’s agents or any judicially appointed recciver shalt be liable 10 account for only thos: Reis actually received;
and (vi) Lender shall be enlitled 1o have a receiver appointed to ke possession of and manuge i «perty and callect
the Renis and profits derived from the Property without any showing as to the indequacy of the Yerpeddy as sccuril’y.
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LOAN f: 7280546

H the Rens of the Property are nat salbicient (o cover the costs ol mking contiol of und winaging the Property
wnd of collecting the Kents any funds expended by Lender 1or such purposes studl ecame indebtedisess of Borrower
to Lender sceured by the Sceurity [nstromend pursuant (o Unsttorn Covenat 7.

Borrower cepeesents ued warrunts that Borrower has not exceuted any prior assignment of the Rents and has not
and will noi perform any nel that would prevent Leader from exercising its rights under this paragraph,

Lender, or Lender's agents or o judicially appointed receiver, shall not be requored 1o enter upon, tnke control of
or maintain the Property belore or alter giving notice of deinelt 0 Borrower, However, Lender, or Lender's agents or
a judicially gpocinted receiver, may do 5o at any time when a defiull oceurs. Any application of Rents shall not cure or
wative any detfinss or invalidate any other right or remeddy of Lender. This assignment of Rents of the Property shall
terminaic when o's the sums securced hy the Sceurity Jastrument are paid in full,

1. CROSS-LEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an intcresy =hatl be a breach under the Sccurity Instrutnent and Lender may invoke any of the remedics
permitted by the Sceuriwy Tnstrument.

BY SIGNING BELOW, Borrower accepis and agrees to me teems and provisions contained in this 1-4 Family

Rider. : N .
' ZJ;(LLLL h’) &2 WI OQ‘W ’*ﬂ‘i ___ (Seal)

WILLIE MAE MC DONALD - Borrawer

—_ (Sent)

- Botrower

/ {Scat)

- Borrower

] {Scal)

- Borrawer

[Spscc Below This Line Reserved for Acknowledgment]  <—-—
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