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. The mortgagor is

THIS MORTG2GE ("Security Instrument®) is given on SEPTEMBER 24, 1993
JOZEF PELSZYNIK. AND .
DANUTA PELSZYNS,.I HUBBAND AND WIFE » DEPT-0}) RECUORDING $3%.00 |

. TeOMIQ TRAM 4131 N9/739/93 12:17:00
. 151 4 W —PIE-T7TVO9PXL
("Borrower™). This Securily [natroment is given to CTX MORTGAGE COMPANY  (DOK COUNYY RECORDER
which is organized and existing under the lnws of THE STATE OF NEVADA . and whose
address is P.O. BOX 19000, DALLAS, TEXAS 75219

{"lL.ender®). Borrowor owes Londer the principal sum of

NINETY THOUSAND & 00/100
Dollars (U.S5. $ 20,000.00 ).

This debt is evidenced by Borfower's note dated the spaie date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due unu peyuble on OCTOBER 1, 1998 .
This Sccurity Instrument secures to Lender: (n) the repuymeniol the debt evidenced by the Note, with intereat, and ull renowals,
extensions snd medifications of the Note: (b) the puyment oi«)/cther sums, with intereat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perfarience of Borrower's covenanis and agreements under this

Security Instrument and the Note. For this purpose, Becrower does Hereoy mortgage, grunt and convey to Leador the following
County, linois;

described property located in COOK
LOT 38 IN BLOCK 1 IN URE ADDITION TO HOFFMAN ESM.IES, BEING A SUBDIVISIONM CD
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION lt¢, AND THE SOQUTHERST o
1/4 OF THE NORTHERST 1/4 OF SECTION 17, TOWNSHIP 41 MNOPLH, RANGE 10 BAHNT OF \!
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. ?D}
:'-;

&9

o

PINK 07-16~102-041

which has the address of 1065 WARWICK CIRCLE SOUTH, HOFFMAN ESTATES [Street, Cityl,
Nlinois 60194 ("Property Address");

{Zip Codel
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fixtares aow or heresller 8 part of the property. Al replacements and additions shull also be coversd hy this Security
Instrumens. Al of the furegoing is referred 0 in this Security [nstrament as the "Property.®

HORROWER COVENANTS thut Barrower i3 lawtully seised of the estate hercbhy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, oxoept for encumbmnees of record. Borrowor warranta
and will detend generdly the title (o the Property agninst all cluins and demands, subject 10 any encumbrunces of record.,

THIS SECURITY INSTRUMENT combines wniform covenunts for nationul use nnd non-uniform covenunts with Jimited
variations hy surisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower und Lender covenant and agreo us follows:

1. Payment of Principal und Interest; Prepaymient and Late Charges. Dorrower shell promptly pay when dus the
principal of and interest on the debt pvidenced by the Note and any prepayment and luts churges due undor the Nato.

2. Funds for Tuxes und Insurance, Subject o npplicublo luw or to o written waiver by Lender, Borrowor shall puy to
Lender on the day monthly payments aro dus under the Noto, untif the Naote is paid in full, u sum ("Funds®) fue: (u) yoarly taxon
and masessmenty which nuey siain privrily over this Security Instriment as i lion on the Praporty; () yoarly feachold payments
ar ground rents on the Property, it any; (¢) yenrly huzard or properly insuruncs promivas; (d) yearly flood insurance premiums,
if any; {e) yearly mortgage insurance promiums, if any; and (1) uny sums payable hy Borrowor to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insuranee promiums. These items uro called "Escrow foms.*
Lender muy, wt any time, collect and hold Funds in an smount nat to exceed ths maximum amount a lender for a federally
related mortguge loun may require for Borrawer's escrow aecount under the feders] Roal Extate Settlement Proceduros Act of
1974 as amended drom time to time, 12 U.S.C. Sechon 2601 ¢ xeq. ("RESPA™), unluss anathor law that applics 1 the Funds
soty a lesser wsoun?, 1 so, Lendor may, ot any time, collect mnd hold Funds in an smount not to oxceed the losser amount.
Lender may estimwe ths amount of Funds dus on the basis of current datn and reasonable estinuates of oxponditures of future
Escrow ltems or otheowise in keeardancs with applivable law.

The Funds shall Y beld in nn institution whose deposits are insured by o foderal agoney, instrumentality, or entity
(including Lender, if Lendes s such an inslitution) or in uny Federut Home Loan Bunk. Lender shail apply the Funds to pay the
Escrow Ttems. Lender may notCharge Borrawer for holding and applying the Funds, annually unalyzing the sscrow sccount, or
verifying the Esceow [toms, snivas Lender pays Burrower interest on the Funds and appticable law pormits Londer to mako such
u churge. Hlowever, Lender may_rgiire Borrower to pay i one-timwe charge tur an imbependent roal eslale twx roporting service
used by Leadoer in connection with §0x loan, unless applicable law provides otherwise, Unicss an agroement is mado or
applicable law requires interest to be pait ender shall not be required to pay Berrowor uny interest or ournings on thoe Funds,
Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Fumds. Lender shall give to Borrowor,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose foc which sach
dehit to the Funds was made. The Funds are piedgal ns ndditions! security for all sums secured hy this Security Instrument.

If the Funds held by Lender uxceed the amoexosa permitted to be held by applicable law, Lender shall account to Borrower
for the vxcess Funds in nccordance with the requiremies of applivabde Jww, I tho amount of the Funds held by leondor at any
time is not sufficient 1o pay the Escrow ltems when due Lemder may so notily Borrower in writing, und, in such case Borrower
shatl pay to Lender the amount necessary to make up the defiviency. Borrower shall make up the deficiency in no more than
twelve monthly payments, ut Lender’s solo discretion,

Upon payment in full of all sums secured by this Secuity instrwment, Lendoer shull promptly refund o Borrower any
Funds held by Lender, If, under parngruph 21, Lender shall nequirs or sell the Property, Lender, prior to the acquisition or sele
of the Praperty, shall apply any Funds held by Lendor at the time/f scquisition or suls ws u crodit against the sumw secured by
this Security instrument,

3, Application of Puyments. Unless applicable law provides otherwiso, ull payments received by Lender under puragruphs
1 und 2 shall be applied: first, to any prepayment charges dite under the/iWole;_secand, to aawunts payable under paragraph 2;
third, to interest due; fourth, to principnl due; and last, to any lute charges duc undir the Notoe.

4. Charges; Liens, Borrower shall pay nll taxes, ssessients, charges, fneeiand bnpositions attrioutable to the Property
which nmy sttain priority over this Security Instrumnent, and leaschold puyments O tround ronts, if any, Bosrower shall pay
these obligations in the manner provided in purmgeaph 2, erif not paid in that mennes, Sogrower shall pay them on time directly
to the person owed payment. Berrower shall promptly furnish to Lender wil notices of piasipts to be paid under this parugraph,

If Burrower mukes these pnyments directly, Borrower shall promptly fumish to Lender recoipia evidencing the payments. »

Barrower shall promptly dischargo any lien which hos priority over this Security [nstrun et unless Borrower: (o) agrees in™%
writing to the puyment of the ohligation secured by the tien in 1 munnor seceptable to Lendor; () contests in good faith the lien,
by, or defends against enforcenient of the lien in, legs! procecdings which in the Lender’s woiriore operate to provent tha, 3
enforcement of the lien; or (¢) secures from the holder of the Hen an agreement satistuctory to Lendor surordinating tho lien !(I;_‘S
this Security [nstrument. iF Lemder determines that any part of the Property is suhject to a lien whicn dnaje attain priority over )
this Security fnstrument, Lender may give Borrower o aiotivs identifying the lien. Borrower shall satiafy the tien or take one oty
mare of the actions set forth abave within 10 days of the giving of notice. -
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5, Harard ar Pmpequ IlurnE-r l@klALlpl’ClOﬂ[\% -.Mng pr hereaftor erected on the

Praperty insurcd against loss by fire, hazasds included within the term "extended coverage” and any othor bazards, including
Hoads or flooding, fur which Lender requires insurunce. "This insurancs shall be amintained in the amounts and for the poricds
that Lender requites. The innurunce carrier providing the insuruncs shail bs chosen by Borrower subject 1o Lander’'s appiroval
which shill not be unreasonably withheld. 1€ Borruwer fuils 10 maintain covecugo doscribed nbove, Lender may, st Lender's
option, cbtein coverags to protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies und rencwals sholl be acceptable to Lender and shall include a standerd mortgage clavss. Londer
shu!l have the right to hold the policies and renowals, I Leader requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shall be upplied Lo restoration or repair of the
Froperty duinaged, if the restoration or repair is econumically feasible and Lender’s security it not {essened. If the rextorstion or
repuic is not econamically feasible or Lender’s security would bo lessened, the inxursnce proceeds, shalt be upplied te the sums
secured by this Security Instrunwent, whether ar not then due, with uny excess puid 1o Borrower. 16 Borrower abundons the
Proporty, or does not snswer within 30 days a notico from Lender that the insurance carrior fise oftercd (o sottle o claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repaic ar restore the Property or (o pay sums
secured by this Seeurity lnstrument, whelher or not then due, The 30-day period will begin when ths nolice ia given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ahall not extend or
postpone the due dute ol the monthly payments referred (o in parngraphs | and 2 or change the smount of the payments, If
under parsgeaph 24 the Property is scquired by Lender, Bosrower's right to any insurance policies and proceeds requlting from
damage to the Propeity prior ta the acquisition shall puss to Lender to the extent of the suma secured by this Security Instrument
immedintely prior to'thoeequisition.

6. Qceupancy, Prescrzntion, Muintenance tind Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, véatablish, and use the Property wi Borruwer's principul residence within sixty days aftor the execution of
this Securily Instrument and shili continue (0 occupy the Propetty as Borrowee's principal residence for at Joast ono year afler
the date of occupancy, unless [ Snder otherwise agrees in writing, which consent shall not be unreaxonsbly withheld, or unless
extenunting circumstances exist (which are boyond Borrower's control. Borrower shall not destray, dumage or impair the
Property, nllow the Property to.dliEriotale, or commit waste on the Property. Borrower shall be in defaull if any forfoiture
action or proceeding, whether civil or Crouignd, is begun that in Lender’s good faith judgment could result in forfeiturs of the
Property or otherwise materiully impuir<a rien created by this Scourity Instrument or Londer's securily interest, Borrowet ey
cure such  defuult and reinstate, ay provided 23 peragraph 18, by causing the action ur proceeding to bo dismissed with « ruling
thut, in Lender’s good faith determination, nreciudes forfeiture of the Borrower’s interesy in tho Property or other matoria)
impairment of the lien created by this Securily insrument or Lender's security interest. Borrower shall atwo be in defanlt if
Borrower, during the laan application process, give muteriatly fulse or inaveurnte information or statements lo Lender (of failed
to provide Leader with any materinl information) im=draection with the foun evidenced by the Note, including, but not limited
to, representations coneerning Borrower's aceuprney Of the Property s a principad residence. 1 this Security Instrument is on s
leusehold, Borrower shabl comply with ail tho provisions” o! \the Jease. I Borrowsr soguires foo title to the Property, the
leasehold and the tee title shall not merge unless Lender agroes o the morger in writing.

7. Protection of Lender's Rights in the Property, If Botroyer fuils to perform the covenants and agresments contained in
this Security Instrument, or ther i3 a Jegnd proceeding thut may cgrilicantly affect Lender's rights in the Property (such as 4
proceeding in bankruptcy, prebate, for condewmnution or forleiturecor v enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and fender’s righty in the Property. Lendor's actions may
include puying any sums secured by a lien which bas priority over this-Sceurity Instrument, sppenring in court, paying
reasonable atorneys® fees and entering on the Property (o make ropsirs.Althorgh Lendor moy tnks action under thin paragraph
7, Lender does not havs to do so.

Any smounts disbursed by Lender under this puragraph 7 shall becoms dditional debl of Borrowor secured by this
Security Instrument. Untess Borrower und Lender agreo to other terms of puymer(t,Yaese amountas shall bear intorest from the
dute of disbursement i the Note cate and shal be puyuble, with interest, upon notice/fram Lender to Borrowor requesting
puyment.

8. Mortguge Insurnnee, If Lender required mortgage insurance ad & comdiion of makiog) the loun secured by thin Security
Instrument, Borrower shall puy the premiums required to muintain the morigage insurunce in ~ffect, If, for any reason, the
mortgnye insurance coverage required hy Lender fupses or ceases (o be in eftect, Borrawer sha'l pa» the promiuma required to
ubtuin coverage subsuntially equivalent to the mortguge insurance proviously i effect, nl o cosvzutiantiully equivalent to tho
cost to Horrower of the mortgage insurance proviously in effect, from an alternute mortgage insure! ppproved by Lender. If
substantially cquivalent mortgage insurance coversge is aol available, Borrower shall pay to Lender edc’itonth & sum equal to
one-twelfth of the yearly mortgnge insurance premium being psid by Borrower when the insurance covercy inpsed or ceased to
be in effect. Lender will accept, use nnd retain these payments as n loss reserve in e of mortguge insusuice. Losd reserve

=]
&
~
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puyments may no toager he reguired, 1t the uption of Leader, i morigage insarce.coveage (in the emgunt and for the period

that Lender requires) provided by an msuree gpproved by Lender nyain becomes aviidable sod v obisined. Borrower shall pry
the premiums required to maindain mostgage insurunce in offect, or ta provido s Joss reserve, until the toquiremont for smorigupe
insurnnce ends in accordance with any written agreement between Borrower and Lender or applicablo luw,

9. Inspection. Lender or its sgent may make reasonable eatries upon und inspections of the Property. Lender shall give
Borrower notice at Lhe time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of uny sward or eliim for damages, direct or consequentisl, in connection with any
condemantion or other tking of sny purt of the Property, or for conveyance in licu af condemnation, are heroby assigned and
shall be paid to Lender,

la the event of & tolul tuking of the Praperty, the proceeds shall be applicd ta the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of 1 partial taking of the Property in which the fair
market value of the Property immediately before the tnking is equul to or greater thaa the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the {nir market vaiue of the Property immedialely
befare the taking., Any balance shall be paid to Borrower, In the event of u partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwiso agree in writing or unless upplicable law otherwise provides, the procesds shall
be applied 1o the svaus secured by this Security Instrument whether or not the sums are then dus,

IF the Propraty s abandoned by Borrower, or if, after nutice by Lender to Borrower that the condemnor offers ta make an
awurd or settfe # cioim for dannges, Borrewer fuils (o respond o Lender within 30 days ofier the dute the notice ix given,
Lender ts anthorized s coflect and apply the proceeds, st s option, cither to restoration or repair of the Proporty or fo the sums
secured by this Security trsirumoent, whether or not then due.,

Unless Lender ard POorsawer otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mapthly payments referred to in paragraphs 1 and 2 or change the umount of duch payments,

11, Borrower Not Released; Forbeurance By Lender Not w Waiver. Exteasion of the time for payment or madification
of amortization of the suma seculzd by Lhis Security Instrutent granted by Lender to any successor in interest of Borrower shall
aot operate 1o release the Hability of the ariging} Borrower or Burrower's suceessors in interest, Lender shall natl be roquirad 1o
commence proceedings against any sudcegsanin interest or zefase to extend time for payment or athorwise modify amorlization
of the sums secured by this Securily Instrument by reason of any denund made hy the original Borrower or Borrower's
successors in interest, Any forbenrance by Léndur in exescising any right or romedy shall not be & waiver of or preciude the
exercise nf any right or remedy.

12. Successars and Assigns Bound; Joirt wnd Several Linbility; Co-signers., The cavenants and agreements of this
Security Instrument shall bind and benehit the suctesion and assigns of Leader and Borrower, subject to the provisions of
puragraph 17, Borrawer's covenants and agreemens chall be joint and several. Any Borrower whe co-signa this Security
lnstroment but does not execute the Note: (4) s co-sighing 4bis Security [astnanent only to mortguge, grunt and convey that
Borrower’s interest in the Property under thu ternws of this Sveurity Instrament; () is not personally obliguted to pay the sums
secured by this Security Instrument; and (¢} agrees that Lendee s uny other Borrower may ugreo to extend, modify, forbear or
make uny accommoditions with regard to the terms of this Secusisy Instrument or the Nots without that Borsowet's condent.

13. Loun Charges. [f the loun secured by this Securily Instiurient is subject 1o o Jaw which sets maximum loun charges,
und that law is finnlly interpreted so that the interest or other loun doarges coliocted or o be collected in vonnection with the
lomn exceed the permitted timits, then: () uny such loun charge shali be/reduced by the amount necessary (o reduce the chargo
(o the permitled Limit; and (b) any sums slready collected from Bosrower swbich oxceedsd poraptied limits will be refunded to
Borrower., Lender may choose to make this refund by reducing the principri owed under the Nots or by making u direct
payment to Dorrower. IF o refund reduces principul, the ceduction will By trepied as o partial prepayment without uny
prapayment charge under the Noto.

14. Notices. Any noticu b Burrower provided fior in this Seevrity Instrumieat shilkhe given by delivering it or by mailing
it by tirst class muil enless applicable luw reguires use of another method. The netice slval bo directed 1o the Propenty Addross
or uny other sddress Borrower designates by notive 1o Lender, Any notice to Lendor shall bo given by first class miil lo
Lender's address stated heroin oF any other sddress Lender designates by nutice ta Borrowod, ' Any notice provided for in thin
Scecurity Instrument shall bo deemed to have been given to Borrower or Lender when given u proviaed in this parsgraph.

18, Governing Luaw: Severshility. This Sceurity Instrument shall bo governed by folors! Jaw snd the law of the
jurisdiction in which the Property is focated. In the ovent that uny provision or clause of this Securiy dustruroent or the Note
conflicts with applicshlo Jaw, such contlict shadl not affect ather provisions of this Security Instrument’or'the Note which can be
given effect withowt the conflicting provision, To this end the provisiony af this Sceurity Instrament ang the Note aro techered

to b severnble,
16. Borrower’s Copy. Barrower shall bo given one conlormed copy of the Note nnd of this Security Inssrument.

Form 3014  8/80
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17. Transfer of the LJ’NUQ“IHL"_IE IthliALwrGlOuly paxl' the Property ur any intorest in it

in s0ld or trunsferred (or if 4 heneficial intesest in Bocrower is wold or trunsterred and Borrowor ts not » natura] porson) without
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of ail sumy secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this oplion, Lender shall give Barrower notice of ncceleration. The notice shall provide a period of not
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior fo the expiration of this period, Lender muy invoke any remedios
permitted by this Security Instrument without further notice or denund on Borrower,

18, Burrower’s Right to Reinstiate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (1) 5§ duyn (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to uny powsr of sals contained in this
Security Instrument; or (b) entry of a judgment enlorcing this Seeurity Instrument, Those conditions wre that Borrower: (a) pays
Lendzr al! sums which then would be due under this Sccurity Instrument and the Noto as if no acceleralion had occurrod; (b)
cures any defuult of any other covenants or agreements; (©) puys all oxpenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonuble altorneys’ fees; and {d) takes such action as Lendor may reasonably require to assure
that the lien of this Security Instrument, Lender's righis in the Propertly and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations gecured hereby shall renmain fully effective as if no nceeleration had oceurred. Howaver, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17,

19, Sale ‘ef Mote; Change of Loun Serviter. The Note or a partial interest in the Note (together with this Security
Instrument) may besold one or more times without prior notice to Borrower, A sule may result in a change in the entity (known
as the "Loan Service ") .bat collects monthly payments due cader the Note and this Security Instrument. There ulso may be one
or more changes of the oah Servicer unrelated to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given wrilten notice of the saange in accordance with paragraph 14 above and applicable luw. The notico will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will slso contain any other
information required by applicabio/law,

20. Hazardous Substinces  Gorrower shall not cause or permit the presence, use, disposal, storage, ot rclease of any
Hazardous Substances on or in the Pioperty, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirinmentai Law, The preceding two sentences shull not apply to the presence, use, or
storuge on the Property of small quantiGies 0&Hazardous Substances thut are genernlly recognized to be appropriate to normal
residential uses and to maintenance of the Plopeily.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory egency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowsracarns, or is notificd by any governmental or regulalory aulhorily, that
any removal or other remediation of uny Huzardous Sudstance utfecting the Propesty is necessary, Borrower shull promptly take
all necessary remediat actions in accordance with Environimenl Law,

As used in this paragruph 20, "Huzardous Substaness”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, Krrosene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, nuterials containing pabestos or furmuldehyde, and radioactive materials, As used in
this parngrapk 20, "Environmentul Law” means federal laws ans? Iovs of the jurisdiction whern the Property is located that
relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further {oyvenunt and pgree as follows:

21. Accelerntion: Remedies, Lender shatl give notice 1o Borreser prior to ncceleration fullowing Borrower's breach
of uny covenunt ar agreement in this Security Instrionent (bt not plior to acceleration under paragraph 17 unless
applicable lnw provides otherwise), The natice shall specify: (n) the defuultz(h) the action required to cure the default;
{¢) u datie, not less than 30 days from the date the notice is given to Burrowue, by which the default must be cured; and
(d) that fuilure to cure the defuukt on vr before the date specificd in the nover nydy result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicinl proceeding and sale of T Property.  The natice shall further
inform Borrower of the right to reinstate after accelerution und the right to nssert i the foreclosure proceeding the
non-existence of u defnult or uny other defense of Borrower to accelerntion uand forechwsare, IF the default is not cured on
or before the dute specified in the nutice, Lender, at ifs option, may require immedinie payment in full of all sums
secured by this Security [nstrument without Further demand and may foreclose this Seevdity Instrument by judigiyl
proceeding, Lender shall be entitled to colleet ul! expenses incurred in pursuing the remedies‘provided In this prrag

21, including, but not limited to, reasonnble attorueys’ fees and costs of title evidence,
22, Relense. Upon payment of all sums secured by this Seeurity Instrument, Lender shall releasc thi-Security lnutmn’@i
without charge to Borrower, Borrower shatl pay any recurdation costs, Je
ive sip . VI i 3 vl . i £ 2 })
23, Waiver of Homestend. Borrower wuives ali vight of homestend vxempiion in the Property, Form 3014 9
@»-BR{IL) 191081.01 Page 6 of B -
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24. Riders to this Security Instrument. 1f one or more riders are exceuted by Bosrower and recorded together with this

_] Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement

the covenants and’ ngreements of this Security Instrument us if the rider(s) were a part of this Security Instrument.
[Check applicable Gox(es}]

] Adjustable Row Rider [ Condominium Rider 1-4 Family Rider
Geaduated Pov-ioat Rider L) Planned Unit Deveilopment Rider Biweekly Payment Rider

[XX1 Balloon Rider _JRate improvement Rider E‘J Second Home Rider
V.A. Rider Other(s) |specify]

BY SIGNING BELOW, Barrowicar.cpts and agrees to the terms and covenants contained in this Security Instrument and
in any dider(s) executed by Borrowes and recordad with it.

Wit t:(’e,? . ,,,D /\
'?{/ ‘ /’ - - ﬂwc’m/ (“/f g.'ﬁ,f Lt Et47 “’t"' {Seal)
Dpbece Lok prer e
e LA o i -
iu/{: ’,//'? I

A g DL
g o~ s e A N raads
%‘/,?&Lémw{, /ﬁ/{{"éi/lv-;__--—- _ o

DANUTA PELSZYNSKI Ve

-Bormowet
//
// R
(Seal) (Seab)
-Borrower -Borrowor

STATE O LINOIS, - 7 Curnty su M
1, ﬁ‘(' guwww . & Notary Public G704 for said county and state do hereby certify
that JOZEF PELSZYNSKI

DANUTA PELSZYNSKI

, personally known to me to ba vhe same person(s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleoged shat rhe y gave 0O
signed und delivered the said instrument as pupIR free and voluntury act, for the usel ant) purposes therein set forllf,)
Given under my hand and official seal, this 2 ¥ 74 day of-3- fl—&"—" s ! . 3, -}
DLl it
My Commission Expires: d”/} 7 §‘;5 A L fi % N DR a T )
Nowry Pullic o
T3
This Instrument was prepared by: LINDA ABRUZINO R ” , -
@O-emlu 9106101 Page 0210 “"OFFICIAL SEAL” {Form 3014 8/80

HAROLD L. STREATOR b
Motary Pablic, State of IHinols
My Commusyion Exmires Aug. 27, 1995

4
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 24th duy of SEPTEMBER v 1993 ,
and is incurporiied inte and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Deed to
Secure Deht (the *Security Instrument®) of the wune date gives by she undersigned (the '*Horrowar'') to secure
the Borrower's Note o

CTX MORTOAGE COMPANY (gho "Lunf]er")

of the sarme date and covering the property described in the Security Instrument and located at:

1065 WARWICK CIRCLE SOUTH, HOFFMAN ESTATES, IL 60194
[Preperty Addecus)

The interest rate stated on the Note is called the “*Noto Rate.”” The date of the Note is called the **Nole
Duate.”’ | urderstand the Lender may teansfer the Note, Security [nstnument and this Rider. The Lender or anyone
who takel ths Note, the Securily Instrument and this Rider by transfer nnd who is entitled to receive payments
under the Not- is called the **Notlo Holder."'

ADDITION AL, COVENANTS. o addition to the covenants and agreoments in the Securily Instrumeant,
Borrower and lander further covenant and sgree as follows (despite anything to the contrary contained in the
Security Instrumentov be Note):

i. CONDITIONAT PODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of (he Note and Security Instrument (the *Note Maturity Date’’}, [ will be able to
extend the Note Maturity Date wo ~CSTOBER 1, 2023 , (the **Extended Maturity Date'")
and modify the Note Rate to the "Mrdified Note Rale’” determined in accordance with Section 3 helow if ail the
condilions provided in Sections 2 and! 5 below are met (the ** Conditionsl Modification and Extension Optioa®'), if
those conditions are not mel, [ understard that the Note Holder is under no obligation to refinance the Note or to
modify the Note, seset the Note Rate oreriend the Note Muturity Dute, and that T will have (0 repay the Note
from my own resources or find a lender wiliizgo lend ne the monwy to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modificaticn rad Extension Option, certain conditions must be met as
of the Note Maturity Date. These conditions ure: (1) [/must still oe the owner and occupant of tho property
subject to the Securily Instrument {the **Property’’); (2) ¥ pius? be current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled iwovthly payments immediately preceding the Note
Mnturity Date; (3) there are no licns, defects, or encumbrances sgainst the Property, or other adverso matiers
affecting title to the Property (eacept for taxes and special assessment=aot yet due and payable) arising sfier the
Security Instrument was recorded; (43 the Modified Noto Rate cannol be taers than 5 perceniuge points sbove the
Note Rate; and (5) 1 must make 8 wrilten cequest to the Note Holder as proivided in Seclion 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Mote Rate will he u fixed mte of interest equsl to the Frodoral Home Loan Mortgage
Corpuoration's required net yield for 30-year fixed rate mortgoges subject to @ 60-'ny mandatory delivery
commitment, plus one-hatf of one percent (0.5 %), rounded to the nearcst one-gighth of one Herceat (0.123 %) (the
“Modified Note Rate'’). The required net yield shall be the rpplicabie net yield in effect-Or the date and time of
day that { notify the Note Holder of my election to sxercise the Conditional Modification‘ard Zxtension Option.
If this required net yield is not nvailable, the Note Holder will defesmine the Modified 147 Rate by using
comparable information.

4. CALCULATING THE NEW FAYMENT AMOUNT

12662286

Provided the Modified Note Rate as calcubated in Section 3 above is not greater than 5 perceninge points
above the Note Rate and all other conditions reguired in Section 2 sbove aro satisfied, the Nots Holder will
determine the nmount of the menthly payment that will be sufficient to repay in full (a) the unpaid priccipsl, plus
{b) accrued but unpaid interest, plus (¢} ail other sums [ will owe under the Naote and Security Instrument on the
Note Maturity Date {ussuming my monthly payments then are current, as required under Section 2 above), over
the remaining extended term at the Moditied Note Rate in equal manthly payments. The result of this calculation
will be the new amount of my principal and interest payment every month untif the Note is fully paid,

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSBION) - Singlo Family - Fraddis Mas UNIFORM INBTRUMENT

Page 1 ot Form 3190 {10/90}

@-877 1051.01 VWP MORTOAGE FORMS - (3131793.4100 « {8001821-723 1 ,‘fj?;g, 7’
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5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calender days in sdvince of the Note Maturity Date and advise
me of thy principal, seerued but unpaid interest, and w1l other sums T am expected 1o owe on the Note Maturity
Dute. The Note Holder also wil) sdvise mo that 1 may exercise the Conditional Modification and Hxteasion Option
if the vonditions in Section 2 above ars met, The Note Holder will provide my payment secord information,
together with the name, Utle and sddress of the person represcating the Note Holder that §omust notify in order to
vxercise the Conditionn) Modification and Extension Option, If T meet the conditions of Section 2 sbove, T nuy
exercite the Conditional Musdification und Bxtennion Option by nolifying the Note Holdor na earlier than 60
catendar dayn ated o later than 45 calepdar duys prior to the Noto Maturity Dato, The Nota Holdoer will calculate
the fixed Madified Note Rate based vpun the Federai Home Loan Murtgugoe Corporstion’s applicahlo published
roquired net yicld in effect on the date aod time of day natification s received by the Note Holdor and as
caleulnted in Section 3 sbave, [ will then bave 30 calendar days to provide the Nots Holder with accoptable proof
of my required ownership, occupancy und property lien stutus, Before the Note Maturity Date the Note Holder
will advisesme of the new interest rate (the Modified Note Rete), new monthly payment amount und a date, time
and placat tvhich | must appear 10 sign any documents required to compiete the required Note Rate modificalion
and Note Mezarity Date extension. | understand the Note Haolder will charge me a $250.00 processing feo and the

cusls pssocialed vith the exercise of the Conditions] Modification and Extension Option, inciuding but not limited
to the cost of updiding the title insurance policy.

BY SIGNINC E£LOW, BORROWER accepts and agrees to the terms and covenants contsined in this
Balloon Rider.

*

n el /7 » Ry 7
s Farzod —xfee e :‘/{ (Seal) M= %‘C"“"é’ [EE 1 depp2 M,

{Seal)

Ja?_iu:' PELAZYNSKI /4 Burrower DANUTA PELSZYNSKI Borrowsr
_ . {Seal) {Seal)

- Bolrower ~-HBorrowar

{Sign Originai Only}

b

»
-

266248

@@;07%:!05;13\ Fags 2 01 2 Form 3190 {10790}




UNOFFICIAL COPY S




