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1. g ™S MORTGAGE ¢ Sty Lmment ) o n SERREIRRE Mo v vy
asﬁﬂﬁ%& KRATHER FepER P YRSy st i g 10
......................................... S Ry TS Ry Ft AT s DL ST IR IR R PR DTA TR TPERR g
under the laws of .......... the  Usiied States of America whose BUATESS 15 .ovvvrverrvrrreiinisiresirnreeninnns
"2391. st tmcago..Avﬁnue = Chicapes, T11inots, 60622 ... .. o Lender"").
Borrower owes Lender the principal surs of ..Qne. Hundved. %VQHDY Four, Thousand and 00/100 ——
.............................................. Dollers (1.5, $ ...174,000,00....). This debt is evidenced by Borrower’s note
dated the same date as this Sccunty instrumen / “N‘o!e") which provides for monthly payments, with the full debt, if not
paid carlier, dve ani)ipiuily’ eme L AROD ns . This Security Instrument
secures {o L:ndcrr(:) the- debt svidinced by the Note, with interest, and all renewals, extensions and
modifications of thé, Now m f all other st ms, with interest, advanced under paragraph 7 1o protect the security
of this Security lnstmmcti{' rmance of Bor owcr’s covenants and agreemenis under this Security Instrument

and the Note. For this po 5 Wﬂzs hereby mortgare, grant and convey to Lender the following described prop-

erty located in ..S8 I LT e e County, Hllinois;
Lot 33 and the North 3 Feat of Lot 34 in the Suhdivision of the South Part of Block 2

in Suffern’'s Subdivision of the South West 1/4.0l Section 6, Township 39 North, Range
14 East of the Third Principal Meridian, in Coox Csunty, Illincis.

Permanent Tax No. 3 17=06-306-005

wh:ch has the address nf ...... 1167 ¥, Leavitt 93??91%%(' ................. ,

Minels ............. 60622, (*“Property Address™);
{Zip Codel

TOGETHER WI‘!‘HI all the improvémcnls now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secvrity

- Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

!wuﬂlsﬁwsmmnmmm - Form MW W (poge 1 of 6 poge)
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24, Riders lo this Security Instrumend. - If one or more riders are execuled by Borrower and recorded together

with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements

of this Security Instrument as if the rider(s) were a part of this Sacurity Instrument.
[Check applicable box(es)) A : :
[2) Agjustable Rate Rider [] Condominivm Rider KR {—4 Family Rider
[ Graduated Payment Rider [} Plaoned Unit Development Rider ] Biweekly Payment Rider

s ] Balioon Rider
[ [ otherts) fspecify}

BY SIGNING BELOW, Borrower gccepts and sgrees to the
{\,and in any rider{s) executed by Borrower and recorded with it.

[ Rote Improvemem Rider [] Second Home Rider

91

jied in this Security Instrument

e

AR IR VAV e (Seal)
y —~Borrower

—Borrower

1,, LRkns b, B a Nojary Pubtic in a for said coum and state, do herehi‘ certify that
ﬁmr‘.r. e P41 2Ry . Liridng &, SHNYTZR L . personally appeared
before me and is (are to me 10 be the person(s) who, being infornted of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument 10 be, . e ey free and voluntary act
3 \ leT, r
and deed and that%? ..... executed said instrument Sor the purposes and uses therein set forth.
. ' (he, shy, they)
e ) |
oo Winess my hand and official seal this.........: L5 day of. /‘ﬂufw ............ , ]?5 "
E \_'. ‘ \ . ' ‘ ' ’ ) . A
E My Commxs_Ston ] FFICIAL SEAL™  } : ;
:, ey  SuBAN E.Sspioza  { %‘N) Gy, CAAR A (SEAL)
;; < Notary Putl, State of Wincls / Notary Publ
! | Ry Commission Expires 4/1/96 ' . . .
4 s el y
. This instrument was prepared by. OFest.J,. Popel, Artorney, at Law, 2300 W, Chicago Ave,,Chicago 11,
| T um , :
i .

" Form X014 WO (page O of 6 poges)
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3. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr. -

In the event of a (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethér or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in
which the fair mar¥et vaiue of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befor< \he laking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds anall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property ic abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle‘a e.aim for damages, Borrower fitils to respond to Lender within 30 days after the date the notice
is given, Lender is awthorizew fo collect and apply the procecds, at its option, either to restoration or repair of the Property

ot to the sums secured by thiz S-curity Instrument, whether ar not then due.
: - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
, 11. Borrower Not Released, Foraearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secvzcd by this Security Instrument granted by Lender to any successor in interest
pf Borrower shall not operate to release the Liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings ag:inst any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured tiy tis Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any fabearance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remerly,

12. Successors and Assigns Bound; Joint and Severs! Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower’s covenants and agreements shatl be jointand several, Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Securty pstrument only to mortgage, gront and convey that
Borrower's interest in the Property under the terms of this Security Initrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Listruipznt or the Note without that Borrower's
consent.

. 13. Loan Charges. If the loan secured by this Security Instrument is sut;ectta.a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collesoé-or to be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced vy i amount necassary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits wilt
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduumn will be treated as a panm Tcenayment withow
any prepayment charge under the Note,

I4. Notices. - Any notice to Borrower provided for in this Security Instrument shail be given by dalivering it or
by mailing it by first class mail unless spplicable law requires use of another method. The notice shali be direcled 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mait to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabiilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conilicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given effect withowt the conflicting provision. To this and the provisions of this Security Instrument and the Note
are declared to be severable.

16, Borrower’s Copy, Borrower shall be given enc conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Properly or a Beneficial Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or wansferred {ov if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shail be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitied
to coliect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited to, attommey's fees,
receiver's foes, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then lo the sums secured by the Security Instrument; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursvant to Uniform Covenant 7.

Borrower represonts and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will aot perforn any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendor's-agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintsin the Property before or afier giving notice of default to Borrower. However, Lender, or Lender’s agents
ora Jud.cmlly appointzc r.ceiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or ivstidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROV1SION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach undei th: Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. - '

.BY S}’GNING BELOW, Borrower accepts ans. aprees to the/te ions contained in this 1-4 Family Rider.

09—28-‘93 07213
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