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MORTGAGE

0L-£9811-07

THIS MORTGAGE (“Sevdrity Tstioment" ) is given o SEPTEMBER 22, 1993 The mortgngor i
DALE W, SCHROEDER
AND NANCY J. SCHROEDER, HUSBAND AND WILE

&0
. DEP1-01 nscufwwe wdts $31.%0
{("Borrawer" ), This Securny Instrument s givens . T80US1 TRAN 7324 (9/29/9% 30230100
CRAGIN FEDERAL BANK FOR SAVINCS v LR w-93--TBO2I6

. (ROK COUNTY RECORDER « . '

which v organized und existing under e laws of - THE UNTTWD STATES OF AMERICA . and whise
address i 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 (Lender), Burrower owes Lendor the prinaipal sum of
BIGHTY FIVE THOUSAND —_
AND 00/100 : Doblars (61,5, % 85,000.00

This ddebt s evidenced by Bormower's note dated dhe sace date wec s Secozity Instoument ("Nolte®), which provides for
monthly payments, with the full debt, of oot paed carlier, die and - pasable on - QCTOBER - 1, 2008 :
This Secortty Tosteiient sectires 1o Lender: () the repayinent ot the debt evidepesd g tha Note, with intesest, and all renewais,
extensions - modiications of tha Notes (b the payment of alt other sums, withy iercst, wdvaneed under parageaph 7 1o
protect the securdy ob this Secunty Instrmpienty and (¢) the pectormance of Borrower™s covenunts and ugrevments under this
Secunty Instiment and the Nate, For gins purpose, Borrower does hereby morteage, prant andconyey to Lender the tollowing
deserthed property Tovated i COOK County, Hlinois,
LOT 30 AND THE SOUTH 1/2 OF LOT 31 IN BLOCK 74 IN NORTH WLST LAND
ASSOCIATION SUBDIVISION OF WEST 1/2 QF HBLOCKS 22 AND 27 ANLC ALL

OF BLOCKS 1, 24 AND 26 IN J!\CK‘-:(JN S SUBDIVISION OF THE SOUTHRAST

1/4 COF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, BEAS™T OF THE THIRD
PRINCIPAL MERIDIAN, WITH BLOCKS 1 AND 8 AND BLOCK 2 (BXCEPT EAST

1 ACRE THEREOF) IN CLARKS SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTLON 14, TOWNSHLP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 0
13-11-419-005 . ﬂ\‘g
which has the address of - 4935 NORTH BERNARD SITREET, CHICAGO ~ Strest, Clty ,
Hlirwos GOERS 2 Cods U Property Address™y;
DP8 1008
ILLINOIS -Singgte Fanniy-Fannlo Maa/Fraddia Mac UNIFORM INSTRUMENT l'mpe 101 6 Formb}i‘w
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I'nn]nm st dgatsd b whed mlhir. e e “exdemded coverepe™ wigl any other Bzapds, wchuding
Hood o taoding, for which Lesder weguires meornee This astiranee shull e naorimed m e inbonets and tor e pessads
that Lemder sequoes The msuaince carrier srovadnnge the insiansce shalt be chosen by Bogrower wabgect o Lended s upproval
wheel shall net be angeasonably withheld, B Boroseer faels o munting coverage desenibed ahove, Lender auy, at Fender's
option, blain covesage 1o protect Lender's nghts in the Property wewecondanee with paragraph 7

M msurance policies and renewals shall be acceptable o Lender and shadl inclode o standard montgage cluose. | ender
shall have the right to held the policies and reaewals, [ Leader wequires, Bosrower shall promptly give to Lender all receipts of
paid premimms and renewal notiees. In the cvent of Joss, Borrower shall give prompt notice to the msurance carrier and Lender,
Lender mey make proot of Joss if not made promptly by Rorrower,

Unless Lender and Borrower otherwise agree in witing, msuranee proceeds shadl be apphiad (o restosaion or repair ol the
Property dimaged, of the restaration or vepair e ecommmcadly feasihle and Lensder's secuity s not Jessened, H the restoration o
et s ot eoonemeally fesible or Lenders secinty would by dessened, the msiance proceeds shall bo applied to the sume
seciied by this Seciaty Instromeat, whether or not then due, with any excess pand 10 Borrower, I Borpower shindons the
Property. o sloes noCanswer withan 30 days wonotiee tromy Lender that e mssisie it I oflered o settle o cluim, then
Leader niey collech the ssarance: proceads. Lemder miay dee the proceeds o epin or restons the Property or 1o pay siims
sectitedl by this Becwedty Instromest, shether oo not tiwen dues The Wday pen) walt hegan whee: the notios i given,

Unless LemberZaed Boriower otherwise agiee i woting, any apphicatson of proceads Jo ponapad shiall nol estend o
postpone the deae datcasd the monthly payments referred o o patgoaphs 1 and 2 o0 change the amount o the prymenis. 1
wnndes pangiaph 21 theFedpany oacymred by Lender, Borrower™s aght o any insaiunee pohicies and proveeds resolting from
damage to the Propeity priortoaacquisition shall piss to Lender to the extent ol the sums secired by thes Secunty Instrument
unmeciately prior to the acqmsition.

6. Occupancy, Preservation; plaintenance and Protection of the Property: Borrower's Loan Applicittion; Leaseholds.
Burrower shall iwcupy, establish, and Wse'the Property s Bormower's principad residence within sixty duys aller the ezecution of
this Securty Instrument and shall contmae tossecupy the Propenty as Boerower's principal residence for at Jeast one yuar after
the date of oceupaney, unless Lender otherswase agrees mowntig, whicl consent shall not by unreasonably withheld, or unless
extentating clecumsnes exint which are beyons Borower's control, Borrower shadl not destroy, damage or ampair the
Propeety. allow the Property to deterorate, or compatavaste on the Property, Borrower shafl beoan default of any forfeiture
ation ar proceeding, whether covil or crnmnal, s begtn that o Lendee's good Buth judgment coukd cesult e borleiture of the
Pruperty or otberwise matersally impsse the Lien createdd by (this Securdy Tnstrunient ar Letler's secunty interest, Bagrowers may
cure sueh a defiuudt and remstate, as provided i pazagraph 87 25 causimg the action or proceedisg 1o besdisimissed with o raligy
that, m Lender's good tath determmnation, precludes tocteiture 1 the Borrower's mterest w the Property or other mulerial
nnpaiement of the len created by this Secunty Instramest or Lem!ér s secunty anterest,. Borrower shull also be in defualt o
Borrower, durtng the loan application process, guve wisteriably false o ZawZvunte infonnabion or stidements 1o Lender (or fuded
to provide Laender with any matenial mtormation) moconnecton with thesoan exadenced by the Note, including, but not limited
o, represenlations vorcernig Borroswer's oceupiney ol the Property as a perieipa sesidenee, T this Secunity Instrusment is on o
leaschold, Borrswer shall comply wath all the provisions ab the fease, IH Buriesen aoquiies Tee Olle to the Property, the
lessehold wnd the tee e shall not merge undess Lender agrees to the merger i wisioeg

7. Peatection of Lentder’s Rights in the Property, 1 Borrower Luls to pertorm g covensnts and agreepents conlined in
this Sceunty Instrument, o there s o degal procecding thiat aay sgncheamtly stlect Lemdeis nights e the Property (such s a
proveeding i bankruptey, probate, tor condemnation or ogleitioe or to entoree laws ar tegulutions), then Pander miy do and
pay tor whatever sonecessary o proteet the vidue of the Propesty and Lender's rights i the Brepeay. Lender's actions may
nclude paymng any sums secured by o lien which his priociy over this Security lnstrent, wipeacing i court, prying
reasonable attorneys” fees and ettenng on the Property taomake repines, Althongh Lender mny tuke acton‘under this paragripl
7, Lender does ot lave to do so,

Any anonats dishuised by Lender wider this pasgeraph 7 shall become additions) dett ot Rorrower secured by this
Secunty Insirument, Unless Borrower amnd Lemder agiee ta other terms ol pavirent, these mnounts shall bear interest trany the
date of disbursement at the Note rate and shall be puyable, watl aoterest, upon notice rom Loeoder to Borrawer segquasting
paymwnt.

B, Mortige Tnsurnpee, U Lender requared mortgage isonnee as acondiion of anaking the loan secared by this Security
[nstroment, Borroseer shalk poy the premiums requived 4o mamtun e moetgape msuranee meetfect, T, far any renson, the
mortgige mswranee vovesage reguared by Lender Tapses or ceises o be i otleet, Borrower shall pay the premiums peoived to
obtain covernge substantaly equivaient to the morgaye msuranee previousty e elect, at w cost substantindly eyguivalent o the

cont o Borrower of the mortgoge imsurance previously i eftect, from un alternate montgage imsurer approved by Lendey, I

substantilly cqupvilent mortgage wsurmee coverage s nobavindable, Boggower shall pay to Lender cach month a sum eqund to
one-twelithy ol the yeardy mormgage wsurnce preaims bessy pad by Hortower whee the insirnee coverage fapsed or censed ta

bein elteet, Lender wall wesept, use aml retan these payiients ws o doss reserveom liea of mostgrpe msornee. Loss reserve
oPa 1981
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17, Tranler of the Plop rN'@lFiFI t"nl nI Acl\”t; ‘ .ll! PVI“ Property o uny wtetdstw s
poold an frasedenred for ST T IIC RSt i Bonua T SO TR ST T Horrowd®t tenot « wwitmal peeson) without

Feader's prior written comseat, Leader iy, at s aphion, requae immediate paysient in fadl of i) suma sueured by this
Security lnstrumwent. However, this option shall not be exercised by Lender it exereise is probibited by fedend taw as of the date
o this Secunty Instrument.

it Lender exercizes this ophion, Lerder shidt eive Horower notee of neceleration, The notice shall preede o period of aot
fess than 30O days Trom the date the potiee s delvered o paibed within swhich Botrowes st pay all stons secured by s
Seeunity Instewment. 1 Borrower tmds to pay these suims proeg lo the expisation of this penod, Lender mny invake any semedios
perimtted by thes Security Instrument without furthes notree or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certam combitions,  Horower shald have the ppht e have
enforcement of s Securiiy Instriment discontinged ot any bnze prior to e varler ofd (4} 5 diys (or such other poriod s
applicable L my <pecity tor semnstatement) belore wale of the Property pusssmt to any power of sale contiined wy thys
Secunsty Instswments or (b) entry of a udgment entacesy e Seconty Bishmend, Fhose combitions e that Borrower: (i) pays
Famder adl s whieh then woudd e dwe wnder thes Secunty Instomment and the Note s 0 neapeedlersion had oceuned; (b)
vtires uny dutanlt of any other covennpt or igreementss, (¢ pays all expenses incurred inenforemg the Security Instnnent,
inchading, but not frmited to, reasonable attoreys' fees; and (d) Tkes soch action as Lenster may reasomably require 1o ssstre
that the hien ob tas Security Instoument, Lender™s rights in the Property and Borrower's abligation to pay the sums secured by
this Secunity Instewrgent shall cortinue woachanged, Upon reinstatement by Borrower, s Secunty Instrument and the
obligations seeured heveby bkl reman Tully ebective ws b no accelersbion isd cecurred, However, this nght (o eastate shal)
nod apply i the cise oF aceeleration under pargeraph £7,

19, Sale of Note: Chasge of Loan Servicer, The Note or o partial interest in the Note (together with this Security
fstrumenty may be sold one or indre tintes without preos notice 1o Borrower. A sale may resull in g change in the entity (known
as the "Loan Servicer”) thut colfeetemonthly payiments doe under the Nole and this Seeurity Instrument. There slso niay be one
or more changes of the Loan Servicer warelut=d toa sale of the Note. 1 there s 0 change of the Loan Servicer, Borrower will he
piven writlea notice of the chinge in accordance with parngraph 4 shove and applicable taw. The notice wilh stule e paie and
address of the aew Loan Serviver and the addrest 1o which payments shouh! be mude, The netice will also contain wny other
wivrmation required by spplicihle Lo,

20, Huzardous Substanves, Borrower shall ot visse ar peenit the presence, use, disposal, storagee or relense of any
Hazasdous Substances on or in the Property. Roeroeisiabl not do, sor allow anyere else to do, anything affecting the
Property that 15 in viclatwon ot any Environmental Law, The preceding two sentesees shall not apply to the presence, use, or
storrge on the Property of small gquanstitics of Huzardows Sehstasnees that are generally recogmzed o he appropriste te noril
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrtten siolice ob aay wedwaieamon, ckum, deoind, fawsuit o ather setion by any
wovernmental of regulatory agency or peivate parly involving the Prapedty and any Hazardous Substance or Environmentid Law
ot witich Boreower has actual knowledge, I Borrower fearns, or is nottic2 oy any governmental or eepulitory authority, that
ainy removal or other remediation of any Hazardous Substunve dfecting the Propert) s necessaey, Borrower shail promptly ke
all pecessary remedial actions insweordance with Environmental faw,

As wsed i this paragraph 200 "Hazardous Substances™ are those substunces deiinad as toxic ar huzasdous substances by
Environmental Law and the tollowing substances: pasoline, kerosene, other flammabloor wxic petroleam products, toxic
pesticides and herhicides, volatile solvents, materials conltining asbestos or formaddehyde, and radioactive nitesials, As wsed in
thes parieriaph 20, "Environmental Caw” means federal Lows and laws of the goeisdiction whepsthe Property is located that
relate to heaith, satety or envirenmental protection,

NON-UNIFORM COVENANTS. HBoreower and Lender iarther covenant amd agree as fullows;

21, Aveelzration; Remedies, Lender shalk give notice to Borrower prior to aeceleratim followieg Borrower's hreach
of any coverint o7 agreement in this Security Tnsteument (but ot prioe (o accelerution under gvagraph 17 unless
upplivable luw provides otherwised, The notice shall specify: (u) the defuult; (h) the action required tecure the defuult;
{¢) o date, not less than 30 doys from e date the notice is given to Borrower, by whtich the defuult must be cured; and
() that fuilure to cure the defaull on o hefare the date specitied in e natice may resalt in aceeleration of e sums
secured by this Security fustrument, foreclosure by judicial proceeding und sule of the Property, The sotice shall furthies
informa Borvower of the right te reinstate after aceeleeution and the rvight fo assert in the fureclosure proceeding tive
nom-existence of i default or uny other defense of Borrower to acceleration and forechosure. W the defialt is not cured on
or before the date specified in the motive, Lender, ut its option, may require immedinte payment i foll of afl suims
secnred by this Security Instrument withaut farther demimd und may forecluse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph
21, including, but not timited to, reasonable uttorneys' Fees ad costs of title evidenee,

22, Relense. Upon payment of a1l sums secured by thes Security tastrument, Feader shull release this Security Tisteument
without cliree to Boerower, Borrower shall pay any recordation costy,

23 Waiver of Homestead, Borsower winves all right of homestead exethption in the Bropesty.
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