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W MORTGAGE .

Ch THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 14TH , 1993
The mortgagor 8 FOUSLAS Y. SLAUGHTER AND VALERIE §. SLAUGHTER, HUGBAND AND WIFE

-u)i ("Borrower™), This Sceunly Instrument is given (o

AMARTS MORTGAGE COMRINT :

Q which is organized and existing underine laws of ILLINGLG » il whose address is
2147 W. 95TH STREET, CHICAGO, IL 60643

("Lender™), Borrower owes Lender the principal sum of
FIGHTY FOUR THOUSAND FIVE HUNDIED P INTY AND Nu/100

Dollars (U.S. $ 84,55%0.00 ). This denlas-evidenced by Borrower's note dated the sume date as this Security
Instrument ("Note"), which provides for monthly paymesas, with the Tull debt, il not paid carlice, due and payable on
OCTOBER 18T, 2023 . This Security lnstement seeures o Leader: (o) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and medifeations of the Nate; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 1o protect the security of tis $eurily Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Insttument ond the Nete /Sor this purpose, Borower docs herchy morigage,
grant and convey to Lender the following described property localed in

COOK Counly, Ninois:

LOTS 17, 18, 19, AND 20 IN BLOCK % IM CROISSANT PARK MARAMAM 6TH
ADDITION, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE GOUTHEAST
1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDLIAN BOUNDARY LINKE, <IN COOK
COUNTY, ILLINOQIS,

PERMANENT INDEX NO: 20-14-422-041
o q
¢ QY
/f/

.

93’ L3N}

which hias the address o L5753 SOUTH SPAULD LNG AVENUE ; MARKHAM .
{Streetf [Cny]
Hinois 60429 {"Property Address™),
1Zap Codde) :
ILLINOIS - Single Family -- Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form A4 9190 (puge [ cf B puger)
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for the penods thal Leader requires, The msurance casrier providing the msurunce shall be chosens by Borrower subjeet o
Lender's approval which shall not be unreasonably withheld. 11 Borrower faily 6 mainlain covernge described awve,
Lenider may, ar Lender's option, obtain coverage o protect Lender’s nglis m the Property in accordance with parageaph 7.

All insurunice policies and renewnls shalt be acceptuble to Lender and shall include a standard mortgage classe, Lender
shull have the righi to hold the policics and renewals. i Lender requires, Rorrower shall romplly give to Lender ol receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance curviet and
Lender. Lender may make proof of losy il not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration o repair of
the Property damaged, if the restoration or repair is cconomically feasible und Lender's security 18 not lessened. If the
restoration or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the nolice isgiven.

Unless Leraer and Borrower otherwise sgree in writing, any application of proceeds o principal shall not extend or
postpone the due duic of the monthly payments referred to in paragraphs b and 2 or change the amount of the paymenis. I
under paragraph 21 (the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage lo the Preperty prior to the acqyuisition shall pass 1 Leader to the extent of the sums secured by this Security
Instrument immediately prior fo the acquisition.

6. Occupancy, Preservacios, Maintenance and Protection of the Property: Borrower's Loan Application;
Leasehoids. Borrower shall cicrpy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Insteument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afler the date f ocoupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unscasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forleiture wction or procealiag, whether civit ot criminal, is begun that in Lender’s good fuith judgment
could result in forteiture of the Property or oherwise materially impair the lien crealed by this Sceurity Instriment or
Lender security interest, Borrower mav cure such wacfanlt and reinstate, as provided in parageaph 18, by causing the action
or proceeding o be disrmssed with a ruling that, in Leader's good (aith determimation, preciudes forfriture of the
Borrower's inlcrest in the Property or other material impgirmeat of the lien created by this Security Instrutment or Lender's
security interest. Borrower shall also be in default if Borrower, Guring the loan appiication process, gave materially false or
inaccurate information or statements to Lender {or failed o provide Lender with any material information) in contiection
with the loan evidenced by the Note, inchding, but not limited o epeosentations concerning Borrower's occupainey of the
Property as a principal residence. 1 tis Security Instrument is on a leaseunld, Borrower shall compty with all the provisions
of the leasc. If Borrower acyuires fec title to the Propeny, the keasenoltand the fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property.  If Borrower faili 1o nerformt the covenants and agrecments
comlained in this Sccurily Instrument, or there is a legal procceding that may siguilicantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forieiwse er o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to profect the value of thedsaperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prioriy over this Security Instrument,
appearing in court, paying reasonable atorneys' fees and entering on the Property o make repaies, Aithough Lender may
teke action under this paragraph 7, Lender docs not have to o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of-Gseiower seoured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts «nzid bear interest from
the date of dishursement nt the Note eate and shall be payable, with interest, upon notice (rom Lender 10 Borrower
requcsting payment.

8. Mortpage Insurance, [ Lender required morgage insurinee as o condition of making the loan secured by this
Security Instrument, Berrower shall pay the premiems required to maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall poy the
premiums required o obinin coverage subswntially equiviient to the morlgige insurunce previously dn effect, at a cost
substantially equivatent o the cost (o Borrower of the morlgage insurance previously in effect, from an aliernale mortgage
insurer approved by Lender. [T substantially equivalent montgage insuranice coverage is not available, Rorrower shull pay 1o
Lender cach month a sum cquat 1o onc-twellih of the yearly mortgage msurance premium heing paid by Borrower when the
insurance coverage lapsed or ccased 1o he in effect. Lender will accept, use und retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments muy no longer be required, at the option of Lender, if mortgnge
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o mamigin mortgage insurance in
effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agresment between Borrower and Lender or npplicalsle Taw.

9. Tnspection.  Lender ov ils agent may make reasanable eatries upen and mspections of the Propenty. Leader shall
give Borrower sotice at the 1ime of or prior 1o an inspection specilying reasonable cause for the mspection.

10. Condemnation.  ‘The procecds of any award or chm for damages, direct or consequential, i connection with
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applicable law may specily for reinstteinent) betore sale of the Properly putsiant to any power of sale conlmmed an this
Sceurily Instrument; or (hy entry of o judgment ealorcing thus Security Insirument, Those condions are that Borrowes: (1)
pays Lender all sums which then woald be due under this Secanity Instrument and the Note s of oo aecelerntion had
occurred: (b) cures any default of any other covenamts or agrecrnenls; (¢) puys ol expenses incurred - enforcing this
Security Instriment, including, but not limited Lo, reasonable atorneys’ fees; and (d} takey such scton as Lender may
reasonably require to assure g the lien of this Sceurity tostoument, Lender's rights i the Property and Borrower's
obligation to pay the sums secured by this Sceurity fnstrument shadl continue unchasged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully eHective as i no aceeleration had oceurred.
However, this right (o eeinstate shall not apply in the cise ol aceelerstion under paragraph 17,

19, Sale of Note; Change of Loun Servicer,  The Note or a putial interest in the Note (tfogether with this Securily
Instrument) may be sold one or more times without prior motee to Borrower, A sale miy result inw change in the entity
(known as the “Loan Servicer”) that cotlects monthly payments due under the Note and this Security Instrument, ‘There also
may be one or more changes of the Loan Servicer unrelated fo 1w sale of the Note, 11 there is i change of the Loan Servicer,
Burrower will be given written notice of the change in accosdance with paragraph 14 above and applicable law, The notice
will state the nameand addeess of the new Loan Servicer and the address to which payments should be mude, The notice
will also contain sy cther information required by applicable law,

20, Hazardous Sabstunces,  Borrower shall not canse or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances o of in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violaisn of any Environmental Law., The preceding iwo sentences shalk not apply o the presence, use, o
storage on the Property of sl quantities of Hazardons Substances that are generally recognized 1o be appropriste 1o
nonmal residential uses and o imariznance of the Property.

Borrower shall prompuly givd | ender written notice of any investigation, claim, demiand, lawsuit or other action by any
governmentnd or regulalory ugency Of privale party invalving the Property und any Huzardous Substance or Environmental
Law of which Borrower has actual Enowlzdge. I Borrower learns, or s notilicd by any governmentul or regulatory
authorily, that any removal or other remedtation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions 11 accordance with Environmental Law.

As wied in this paragraph 20, "Hazardous Saksianees” are those substanees defined as oxic or hizardous substances by
Environmental Law and the following substancesipasaling, kerosene, other [lammable or toxic petroleum products, toxic
pesticides and herbivides, volatile solvents, muteriaiz-Cuntaining asbestos or formaldehyde, and radivictive materials. As
used in this paragraph 20, “Environmental Law” means federal kws and laws of the jurisdiction where the Propenty is
located that relate w health, safety or environmenial protectiyn.

NON-UNIFORM COVENANTS. Borrower and Lender faithes covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to-iarrower prior fo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumes? Caut not prior (o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: fu)che defuult; (b) the action required to cure the
default; (c) a date, not tess than 30 days frem the date the notice is given.to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the defuult on or hefore the date specifies-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial 'oroceeding and sale of the Property. The
notice shali further inform Borrower of the right to reinstate after sceeiention and the right to assert in the
foreclosure proceeding the non-existence of u default or wny other defenie of. Borrower to acceleration aud
foreclosure. If the default is not cured on or hefore the dute specified in the notice, Y ander at its option may require
immediate payment in full of all sums secured by this Security Instrument without-Turther demand and may
foreclose this Security Instrument by judiciul proceeding. Lender shail be entitled to colieet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasojiabl> attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums scoured by this Sccurity Instrument, lender shait selsase this Seeurity
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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