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THIS MORTAACGE ("Socurity Instnunenit®) is given on SEPTEMBER 23, 1993 . The mortgagor ie
KAYE L. HEMMELGARN , DIVORCKED AND NOT S1NCE REMARRIED /é({;{”//

("Borrower®),
This Security lawiumsnt is given to - SUNBELT NATIONAL MORTGAGE
CORPORATION, A ILLINOIS CORPORATION )
which is organized and oxisting undor the laws of ILLINOLS , hnd
whose address is - 2574°LBJ FREEWAY, #200,
DALLAS, TX 752.4 {"Lender”),
Borrowur owes Londer the priscinnl sum of
ONE HUNDRED FIFTY WJilE THOUSAND SEVEN HUNDRED FIFTY AND NO/10G=--
Dollurs (U.S, $ 159,75C. 00 ). This debt is evidencd by Rorrower's note dated the sume dato us this Security
Tnstrument ("Note®), which provdes for moathly payments, with the ful) debt, if not pald carlior, dus and payabls
on OCTOBER 1, 2023 This Seourity lnsirument securus lo Lendor: (0} the repuyment of the debt
svidenced by the Nots, witly intorust, and .ll ronowals, oxtonstons wmwd mudifications of ths Note; (b) the paymunt of il ather
sums, with interest, advanced undor parngraphs 7 v profect the xequrily of thin Secarity Instrumont; wnd (o) the poriormance of
Borrowoer's covenanis and agresments under this Sceurity lnatromont and the Nole. For this purpose, Borrower docs hureby
mortgago, gruai and convey 1o Lender the following desoribed proporty located in. COOK
County, lllinois:

LUNIT 2807, TOGETHER WiTH ITS UNDIVTYDEDR. FERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN THE 345 FULLFRTON PARKWAY CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECIAR ATIQN RECORDED JANUARY 31, 1992
AS DOCUMENT NUMBER 92066230, OF THE IOLLOWING DESCRIBED REAL ES'I’A'PE:

PARCEL 1:

LOTS 1, 2 AND 3 IN BLOCK 2 IN PETERBORO TIRKRACE ADDITION TO
CHICAGC, BEING A SUBRDIVISION OF PART OF BLOCK 2 IN CANAL TRUSTEES'
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTK.. FANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLL)OIS.

o
-p ¥ * H
fin B [1-33- 20D - 001 dhvn O™ N 3
which has the address of 345 FULLERTON PARKWAY, #2707 ;Q& CHICAGO, L
(Swrsat) 2807 (city)
Minols 60614 ("Property Address™);
(Zip Cosdo)

TOJETHER WITH all the improvemenls now or horeafler orected an the property, and ull casoinents, appurtennnces,
aad fixtures now or horenflor a part of the property, All replucements und addilions shall also be cavered by this Security
Instrumant, All of the foragoing s roforced to b this Seeurlty Instrumont ns the "Property. ”

BORROWER COVENANTS that Borrowor in luwfully svised of the ostate horeby convoyed and has the right to
mortguge, prunt and convey the Property smd that the Proporty I8 unoncumbured, excepl for sncumbrunces of record,
Bacrower warrants and will dofend generily tho title o the Proporty against all claims and domands, subject {o uny
vncumbnmces of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenante with limited
variations by jurisdiclion 1o conatitute a uniform security instrument covoring real property.
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UNIFORM COVENANTS. Borrower und Lendor covonant ard agtbo ef fol

f. Payment of Principal und Interest; Prepuyment and Late Charges, Borrowoer shull promptly pay when dus the
principnl of and inlurest on the debt uvidunced by thoe Noto amd any propaymant und jute charges dus undoer the Nolo,

2. Funds for Taxes and hisurance, Subject to npplicable law or to o written witiver by Lendor, Barrowor shall pay (o
Lander on the day monthly puyments ure due undor the Note, uniil the Note in paid in full, o sum ("Funds®y for: (8} yourly
tuxes aned assessments which muy atinln priority over this Sveurity Instrumont us & Jien on the Proparty; (b) yearly leusehald
puyments or ground rents on the Property, if any; (¢) yearly huzard or property insurznce promivms; (d) yearly flood
insuranice promiums, if unyi (b) yeurly morigage insurnnce prominms, if any; and () any sums payabis by Borrower lo
Lendor, in accordance with the provisions of paragraph 8, in licu of the payment of mortguge insurance premiums. These
itoms oro called *Bscrow ltems,® Londer may, at uny time, collect end hold Fundy in an amount not to oxcoed the maxinuim
unotnt & lendor for a fedorally rotuted morigage loan may sequico for Borrowoe's esorow nccount undor the ficdorul Roal Baslate
Sottloment Procedures Act of 1974 an smonded from theo to time, 12 U8.C. 4 2601 ob sey, ("RESPA"), uniloss another luw
thit applios to thu Funds sots o lessor winount. if so, Lendor may, at uny tinw, collect and hiold Funds in an amount not to
oxceed the leser amoeunt. Lender may eutimalo the nimount of Funds dus on the busis of current diuta and ressonable vitinmates
of expenditurss of future Escrow Hems or othorwise in secordunse with applicable law.

‘Mo Funds shall be held in an institution whose doposits are insured by o federnl agency, instrumentality, or entity
Gincluding Lendor, if Lombur in such an institution) or in uay Pederal Hone Loan Bunk. Lender shall apply the Funda to puy
the Hacrow [toms, fender may not charge Borrowoer for holding and wpplying the Punds, annually soslyzing the oscrow
neeount, or vorifying the Escrow Ttoms, urless Londer pays Borrower interest on the Punds and applicable lnw permita Londer
lo maks such a cluvge. However, Londus nuy requiro Borrowoer to pay o ono-time churgo for an indopondent roal ostate tax
reporting service tiud by Lender in conneotion with this loan, unless upplicable law provides otherwise. Unless an sgreement
is mudo or applicabls Inw requires intorest to bu paid, Lender shall not be required to pay Borrower any intorest or earnings on
the Funds. Borrowerans, Londor may agree in wriling, howaver, that interest shall bs paid on the Funds, Lendor shall give to
Bortower, without chirye, an anminl sccounting of the Funds, showing credits ami debits to the Funds and the purposo for
which vach dobit o the Pariis wan miude, The Funidy are pledged av wlditional security for ull sums secured by (s Security
Inatranent,

1f the Funds keld by Lensor exceed the amountn permitted to be hold by applicable tnw, Londer shull acconnt to
Borcower for the excesy Funds o sscordange with the requiromoents of applicabls faw, If tho smount of the Funds hold by
Londor at uny time is not sufficient topay 1he Bscrow ltoms whon due, Lender may s0 notify Borrower in wriling, amd, in
such case Borrower shall pay 1o Lender dhis nmount necessary to make up the doficiency, Borrower shall make up the
doficioney in no mors than tweive montily puvments, st Lendor's solo discretion,

Upun puyment in full of all sums secyrxl by thls Security Inatrument, Lendor shall promplly rofund (o Borrower uny
PFunds hold by Lender. If, under pursgraph 20, Lander ahull soquire or sell the Properly, Lendor, prior to the scquisition or
snle of the Property, shull apply uny Funds hdid sy Lendor st tho tims of sequisition or auls an a credit against the sums
secured by this Security Inslrumont.

3.,  Application of Payments, Unless upplico’4s. law provides otherwise, all payments received by Lender under
parugrphs 1 and 2 shalt bo applied: first, to any propiyment charges due under the Noto; second, 1o amounis payable under
purngraph 2; third, 10 interest due; fourth, to principad dua’ und last, 1o any late chargos due under the Nole,

4, Charges; Liens. Borrower shull pay all taxes, ssv=samonts, charges, fines and impositions attributuble to the
Property which may altain priority over this Security Instrunien’, and leasehold payments or ground rents, if any. Borrower
shall pry theso obligationas in the manner provided in paragruph 7., oo if not paid in that monier, Borrower shall pny them on
time directly to the person owed puymnent, Borrowor shull promptiy Zatalsh to Londer il notices of amounts to be puid under
this purugraph. If Borrower mukes theso puyments directly, Borrower abrai promptly fuenish to Londuer recoipls evidencing the
pay munts,

Horrowoer shull promptty dischargo any ilen which has priority over this Sccurity Instsument unless Borrower: (u) agroes
in writing to thu puyment of the obligution secured by the lion in a maaner ueopteble to Lender; (b) contests in goad fuith the
lion by, or defonds aguinst enforcement of the lien in, logal prococedings whici-ln/he Londer's opinlon oporato to prevent the
enforcoment of the lien; or (¢) secures ftom the holder of the livn an agresment satisfctory (o Londer subordinating the lien 1o
this Sccurity Instrument, 1f Lender detormines that uny part of tho Property is subjest «o.s lien which may attiin priority over
this Sceurity Enstrument, Lunder may give Bortrower u notice identifying the lien. Borree ai zhall satisty the lien or tuko one or
mare of the sctions sot forth sbove within 10 days of tho giving of notice,

5.  Hazard or Property Insurnnee, Borrowor shall keop the improvements now cx sling or hereaflor erected on the
Froporly insured egainst loss by fire, hazards included within the torm "extended covernge” anis any other hazardy, including
Noods or Mooding, for which Lender requires insurunco. This insuranco shall bo maintained in toe vincants and for the poriods
that Lender requires, The insurance carrier providing the insurance shull bo chosen by Borrowoer srajeit to Lender’s approval
which shall nol be unrensonubly withheld, If Borrower fulls (o maintain coverage described shove, Lzofter may, at Lender's
option, obtain covernge to protect Londur's rights in the Properly in accordance wilth puragraph 7.

All insurnnce policies and renewnly shall bo accoptuble 1o Londer und shall include n standard mongnys clause. Lendor
shall have the right to hold the policies und renowals. [f Londoer requires, Borrower shudl promiptly give to Lender all recoipts
of paid premiums and renowal notices. In the ovent of loss, Borrowor shall give prompt notice to the insurance carrier aid
Londer. Lender may make proof of loss if ot made promptly by Borrower,

Unless Lender and Borrowor otherwiso agreo in wriling, insurance procecds shall be upplied to restoration or repair of ~
the Propoerty dumaged, if the restorstion or repuiv is economicaily feaslble and Londer’s security iy not lessened, If thel
rostorution or repuir is not cconomically fensiblo or Lender's security would be lessened, the insurance proceeds shall bad
applied 1o the sums secured by this Sccurity [nstrumnent, whaelhor or not thon due, with any excess paid (o Borrower, |
Borrower sbandons the Properly, or does not answer within 30 duys a notice from Lendor that the insurance carrier has. j
offored to settle a claim, then Lendor may collect the insurnnco proceeds. Lendor miy st tho proceeds to ropuir or restose thi.”
Property or to puy sums sccured by this Security Instrument, whothor or not thon due. The 30-dny period will bogin when thé=
nolice is given,

Unless Lender and Borrower othorwise sgres in writing, any applicaion of proceeds to prinelpal shall not exiend or
postpone the due dale of tho monthly puyments referred to in paragraphs | und 2 or changoe the amount of the payments, If
undor parugraph 21 the Proporty is acquired by Londer, Borrowee's right to any insurunco policics and proceeds resulting from
damuige to the Property prior (o tho acquisition shall pass to Londer 10 the oxtent of the suma secured by this Securily
[nstrument immedintoly prior o the aequisition,

6. Ocecupancy, Preservation, Muintennnce und Protectlon of the Property; Borrower's Lonn Application;
Leaseholds, Borrower shnll occupy, estublish, nnd use the Property as Borrower's principal residence within sixly days afler
the execution of this Sccurity Instrument und shall cortinue 10 occupy tho Property as Borrower's principal residence
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far at loast ono year sftor the die of eccupancy, unloss Londer othurwise agrees in writing, which consent shnll nol bo
unreusonnbly withhold, or unless oxtonuating ciroummtancoa oxist which aro boyond Borrower's contral, Borrowor shall not
dentroy, dumage or impuir the Proporty, allow the Psoporty to deteriorate, or cammit wanto on the Proporty. Borrower shal) bo
in dafault if uny forfoiture action or procecding, whether civi) or criminal, is bogun that in Loadar's good faith judgment conld
result in forfoiture of the Property or othorwise materially {mpair the lien crealed by this Securily Instrunwent or Loncier’s
securlly intorest. Barrowor mny core such u dofuslt and roinmiuly, ws provided in paragraph 18, by causing tho sotion or
procexling to bo dismissed with a rullng that, in Londer's good fuith determination, preciudes forfoliuro of the Borrowar's
Intorest in the Proporly or othue maturinl impaisment of tho lien croated by this Securily Instrument oF Londor's security
intrest, Borrowur shell nlzo bo in dolauit if Borrowor, during the {oun appestion procoss, gave matorially falvo or Inaccumte
informalion or statements to Lendor (or fullod to provide Lendor with any malorisl information) in connection with the loan
ovidonced by the Nots, including, bt not Himited to, representations concerning Borrower's occupancy of the Property as &
principu! residonce. IF thin Security [nstrument is on a leaschold, Borrowor shall comply with all the provislons of the lease, If
Borrowar nequires feo title to the Property, the leaschald and the feo 1ithe shall nol morge unloas Lender vgrees (o the morgor
in writing.

7. Protection of Lenduer’s Rights in the Property, If Borrower fells to perforn tho covenanis end agresinents
containedd in thix Seeurity Instrument, or there in & logal proceoding that may significontly affect Lendor's rights in tho
Property (such un a proceeding in bunknupicy, probite, for condomnnlion or forfeiture or to enforce luws or rogulationa), then
Londer muy do and puy for whatovor is necussury to protect the vatuo of the Propecty nnd Lendor's rights in the Property.
Lender's uctions may include paying nny sums secured by & licn which has priorily over this Seeurity Instrumoent, appearing in
court, puying reaseinble allornoys® fees and entering on the Property to muke rupalrs, Although Lender may tako action under
this puragraph 7 /Londer does not have to do so,

Any amounts Jabursed hy Londur under thin parsgraph 7 shull becoms additiona) dobt of Borrowor gocured by this
Security Instrument, Ugless Borrower and Lender ngrse 1o other terms of payment, these amounts shall Bear inforest from the
it of disbursomoent w76 Nate rute and shall bo payablo, with interest, upon aotlce from Lender to Borrower requenting
paymont,

8, Mortgage Insuriine. If Lendor roquired isortguge insurance as a condition of muking the loan socured by this
Sccurity Instrument, Borrower shidl pay the promivims required 1o mmintain the mortgags insursnco in offeet. If, for any
reason, the mortgags Insurance cave rage rogquired by Condor lupses ar coases to ba in offuct, Borrower shall pay tho premiums
required to obtain covemge subxaiinlly cquivalent to the mortgage insurunce proviously in effoct, 1 a cont substantivlly
equivaiont 1o the cost 1o Borrower of ths mortgngs insurance proviously in effuct, from an alturnste morigage insurer approved
by Lender. I substantinlly equivalent nizdguge insurance covorsge is not avilable, Borrower shall pay to Lender cach month
u sum equal to ono-twelfth of the yearly ‘mopgape insurunco promium being paid by Borrower when the insurunce covarage
lapsed or censed to be in offect, Lender will ncvopt, uso and rotuin these payments ax a luss reserve in licu of mortgage
insumnce. Loss resorve payments may no longee/On nquired, st the option of Lender, If mortgago insurance coverage (in the
amount and for the period that Lender requires) pievided by un insurer approved by Lendoer agnin becomes nvailable and is
ohincd. Borrower shull pay the promiums required *odnmaintain mortgage insurance in effect, or to provide a lous ressrve,
untit the requirement for mortgage insurince onds in tcordance with any wrilten agreomant botwesn Borrower and Lender or
npplicable (hw,

9, Inspection. Lender or its agent may make reastnablo entries upon und inspections of the Properly. Lender shali
give Borrower notive at the lime of or prior 10 an inspection spedilving reasonnbls cause for the inapection,

10. Condeminution. Tho proceeds of any award or clain;Jo damages, direct or consequentinl, in connection with any
condomnation ar other taking of uny purt of the Property, or for corvevance in lieu of condemnation, are heraby nssigned and
shul} be paid to Lender.,

In the eveat of u lota} taking of the Properly, the proceeds snval ‘bo applicd to tho sums secured by thin Swecurily
Instrument, whether or not then due, with any exces paid to Borrower,/ 2o the ovent of a partinl 1uking of the Properly in
which the fair nuirket value of the Property immedistely bofore the taking is v5us! to or greater than the amoun of tho sums
secured by this Security Instritment immediately befory the taking, unless Borrawer »ad Lender otherwise ngres in writing, the
sums secured by this Security Instrument shall bo reduced by the amount of the prorseds multiplied by the following fraction;
{u) the townl amount of the sms secured immediatoly bofore the mking, divided by () the fiir markal value of the Proporly
immediately heforo the tnking, Any betlanco shull be paid 1o Borrowuer, In the ovont ofa prrtial taking of the Proporty in which
the fuir markud value of the Propoerty immedintely before tho taking is less than the anioint‘of the sums secured fmmedialoly
bufure the taking, unless Borrawor md Lender otherwise agree in wrifing or unless applicatile law otherwise provides, the
proceeds shall bo npplied to the sunis secured by this Seeurity Instroment whether or not the suma #<a then due,

If the Property is abundoned by Borrower, or if, ufier notico by Lender to Borrowor that (hu condominor offers (0 make
un nwid or settle a cloim for damages, Borrowoer fuils o respond to Lender within 30 days aflerlia (e the notice is given,
Loender is suthorized to coltect nnd upply the procesds, wl its optlon, either to restortion or repais” o7 vhs Praperty or to the
gums secured by this Security Instrumont, whother ar not then e,

Unless Lendor and Borrower otherwise sgree in writing, any application of proceeds (o principststa! not exivad or
postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or changue the amount of such pnyments,

11, Barrower Not Relensed; Forbeurnnce By Lender Not w Walver., Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendoer to any succossor in intorest of
Rorrowser shall not operato to refeass the tinhility of ths original Borrower or Borrowsr's successors in interest, Londor shall
not b required o commones proceedings ungoinat any successor in inturost or refuse 10 extond time for payment or otherwines
modify amonization of the sums secured by this Security Inatrument by roason of any demund made by tho ariginul Berrower
or Bocrower's suceessors in interest, Any forbearunice by Lender in oxercising any sight or romedy shall not be a waiver of or
preclude the exercise of any right or romedy,

12. Sucvessors and Assigns Bound; Joint and Several Linbility; Co-slgners. Tho covenants and agreoments of this
Security Instrument shall bind undd benofit the successors and assigns af Loader and Borrowor, subject to the provisions of
purngraph 17, Borcower's covennnts and agreomonts shall be joint and several, Any Borrower who co-signs this Security
lastrument but does not sxecuto the Notor () in co-signing this Security Instrunent only to mortgago, grant and convey, that
Borrewor's interest in the Proporty under the torms of thix Sceurity Instrumont; (b) 4 not personully oblignied to puy tho sums
secured by this Security Instrumon?; wmd (¢) agreos thel Londer and any other Borrowur may agrea to oxtend, modify, forbear
or muke any accommodations with regard 10 the termn of this Security Instnumwnt or the Nols withoul that Borrowor's
cunsont.

13, Loun Churges, 1f the Jonn secured by this Seccurity Tnstrumeat is subject 10 a law which setd maximum
lonn charges, and that lnw is Foally interproied so that the interest or olher loan churges collecled or to be collected
in connection with the loan exceed the permitted fimita, then: (a) any such loan chargo shall be reduced by the amount
necessury (0 reduce the charge 1o the permitted Iimid; and (b) any sums already callectesd from Borrower which exceeded
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pormitied Himita will bo rofunded to Borrowor, Lander niny choosa (o g in fulmul hy wduu]uy the principn) owed onder
the Nuate ot by nuking a direct puymnent o Horrower, If o rolind rechicor prinoipal, the mduction wil) bo troulud a4 & partinl
propayinont withiout uny propayment churge utder tho Nule,

4. Notiees, Any notice o Borrower provided for in this Socuarity Instramoent shall bo given by delivering it or by
nuiling it by first class il waloss applicsbls Inw rocqubros use of anothor ethod. The notice shall be direetad to the Property
Addrers or any ather addrean Borrowor dosignatos by notice to Lendor, Any notics 1o Lendor shall bo given by first cluss muil
to Leadur's address staded heroln or uny other wldrons Londor doxignuios by nolice to Borrower. Any notico provided for in
thla Security Instrumont shall be doumed to huve been glvon 1o Dorrowor or Lender whon givon as provided in this pacegraph,

15, Governing Law; Svverability, This Security lostrament shalf bo governcd by fedoral law and the law of the
Jurikdiction i which the Proporty is localed. In tho ovent thut sny provision or claise of this Sceurity Instromont or the Nole
conflicts with applicable luw, nuch conflict shail not affect other provisions of this Securlty Instrument or the Note which can
be given sffect without the conflicting provision, To thig ond the provisions of this Sccurity Instrument and ths Nolo ore
declared ta bo sovornble,

16. Borrewer's Copy. Borrowur shall bo given ono conformed copy of the Note und of thin Security Instrument,

t7. Trunsfer of the Properly or u Beneficinl Indercst in Borrower, 1f ull or any pari of the Proporty or any interest in
it iy sold or trangferred (or il 0 benoficiul intervst in Borrower is sold or trensforred and Borrower is not & nutursl porson)
withoul Lendoers's prior written consent, Londor may, at its optlon, require immedinto paymwent in full of all sums socured by
thin Sscurity Ingteinent, However, this option shall not be exercised by Lendor if exorclss is prohibited by federal law as of
the dato of this Gty Instrument,

1f Londer exerdises thin option, Lender shalf give Borrowsr notico of sccslormtion. "The notice shndl provide a poried of
nol less than 30 days fro.p the dite the notice is delivered or malled within which Borrower must pay sl) sims secured by thin
Security lostrument, [£/30 rowaer fails to puy those sums prior to the sxpiretion of this period, Londer may invoke any
romedios pormitted by this Seurity Instnsmont without further notice or demand on Borrowor.

18, Borrower's Right Zo Teinstate, If Borrower meots cortain conditions, Borrowor shull have the right to have
catorcemant of thin Securily Indirimsnt discontinued at any e priog (o the carlier oft (n) 5 days (or such other period as
apphicabls Jaw puy specify foreinsiuement) bufore wals of the Properly purdsnant to any power of saio contuined i thin
Securily Instrument; or (b) entry of i julemoent ontoreing thin Sccurity [nstrument, Those conditlons ars that Borrowern: (u)
puys Leonder ntl sums which then would ke dus under this Sscurily Instrument and the Noto as if no accolerstion had occurred;
(b) cures any defuult of any othor covenints or agreements; (c) pays all sxponsvs incurred in enforcing this Securily
Instrument, including, but not limited to, rersenable attornoys’ foes; and (d) lakes such action ay Lender may reasonably
requirs 1o nssure that the Hen of this Sceurity Inctroent, Londer's rights in the Propoerty and Borrowor's obligation to pay the
sums secured by this Sccurity Instrument shall conliny o anchingsd. Upon relnstatemont by Borrowor, this Security Instrument
and the obligations secured horeby shall romuin fully offective uk if no accolerution hnd oceurred. Howoever, this right to
ruinstato shall rot apply in the case of uceeloration under pragouph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partinl interest in tho Noto (logothor with this Security
Instrument) may be sold ono or more limes without prior nistics to Borrowor. A sale may result in & change in tho entity
{known ns tho "Losn Sorvicer*) that collects monthly paymoents Jue under the Note and this Securily Instrument, There also
may bu any or more changes of the Loun Survicer unrolated to o spio of the Note, IF there s 4 chango of the Loun Servicer,
Borrower will bo given written nctice of the chiunge in accardance o pamgrph 14 abovo and applicable law. The notice
witl atule the nume und nddress of the new Lozn Sorvicer and the address 5 which payments shouk! bo miado. The notice will
ulso contain uny other information reguired by applicable Inw,

20, Huzardous Subsiances, Borrower shall not cause or pormiit the presono, use, dispoxal, storsge, or releaso of any
Huzrdous Substances on or in the Propenty. Borrowoer shall not do, nor allow anyone olss to do, anything aficcting the
Property st in in violution of any Environmental Law, The preceding two sentovces shall not apply to the presenco, use, or
stornge on the Proporty of small quantities of Hazardous Substinces thid are gonorlly Cocognizst to be appropriate o normu)
residuntial uses and to maintenance of tho Property.

Borrowoer shall promptly give Londer wrilten notice of any investigation, claim, demead, lawsiit or otber setion by any
governmantul or rogulatory ugency or private party involving the Property and nny Hazardous Sabstunce or Environmenial
Law of which Borrower has sctual knowledge. If Borrower loarns, or is notified by any governaizarzt oe regulntory suthorily,
that any removal or other remedialion of any MHaanrdous Substanco affecling the Proporly s pécnssary, Borrowor shall
promptly tuks all necessary romedial setions in sccordance with Eavironmental Law,

A used in this paragriuph 20, "Hazrrdous Substinces” uro those substances defined us foxic or hazicaus substances by
Environmentn] Law and the following substances: gusoline, kerosena, other flummable or toxic petroivim producis, toxic
pesticides and heebicides, valatile solvents, materinls containing asbestos or fornmldehydo, and radionctive materials, As used
in this paragraph 20, "Bnvironmental Low" means federud laws and laws of the jusisdiction whoro the Properiy is located that
rolate to health, safoty or environmentinl protection.

NON-UNIFORM COVENANTS. Horrowor and Loencler further covenan! and agreo as follows:

21, Accelerution; Remedies, Lender shull give notice (o Borrower prior to aceclerntion following Borrower’s
breach of any covenant or agreement in this Securily Insivument (but not prior o acceleration under paragraph 17
uniess upplicuble law provides otherwise), 'The notice shnll specify: () the defunlt; (h) the action required to cire the ¢
defautty () @ date, not Jess thun 30 days from the dude the notice Is given to Borrower, by which the default must be &5
cured; and (d) thut fuilure to cure the defaull on ur before tho dute specified in the notice may resuit in acceleration nl'r;-
the sums secured by this Securily Instrument, foreclosure by judicinl proceeding and sale of the Property. The rmllcc*"*
studl Further inform Borrower of the right (o reinstte after acceleration and the right to assert in the l‘oruclnsure,»-.
proceeding the non-existence of a default or any other defense of Borrower to aeceleration and foreclosuve, IF thec:
defuull is not cured on or before the dule specified in the notice, Lender st By opfion muy require immediate payment in
full of ul! sums secured by this Security Instrurment without further demand and may toreclose this Security Instrument
by judicial procecding, Lender shall be entitied 1o collect all expenses incurred in pursuing the remedles pravided in this
puragriph 21, including, but not limited to, rensonable attorneys’ Fees nnd costs of title evidence,

1ILLINOI1S - Singlo Family Pagn 4 of 3 Forin 3014 9.90
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22, Relese, Upon paymont of all amna secured by miu ‘kx. rify l:mcimm*l. Vended shall rolouse thin Seeurity
Instrument withoul chargo to Borrowsr, Borrowoer shall pay any recorduticn costs,

23, Walver of Homesteand, Borrower widves afl right of homestoad axempiion in tho Proporiy.

24, Riders to this Security Insirument, If ons or moro riders nro oxeculed by Borrower and recorded togothor with
this Seourity Instrument, the covenants and agreemonta of zuch wuoh ridor shall bo incorporsted into and shall amond and
supploment the covenants nmd ngreements of thin Security Instramont as IF tho rider(s) woro & part of this Security Instrument.

{Check applicabile box{ea}}

Adjuatable Rato Rider Condominium Ridor 1-4 Furaily Rlder
Grudunted Payment Ridur Planned Unit Developmont Ridor Diweakly Payment Ridor
Balloon Ridor Rate Improvemont Rider Second Home Rider

L1 ©Otherin) [specily]

AY SIGNING BELOW, Borrower tecepls and agreos o the torms and covennnts contained in thin Security Instriment
und in uny rider(s) executed by Borrowur and recorded with it,

>

\

Witnvasen:

-
Barrower

{Seal)
Bormywer

(Seal)
Bormrwer

(Sea))
Borrowsr

ISpace Below This Line ForJweliowledgeinent)
~ S5O
STATE OF ILLINOIS, - ! county 8a

¢ C /
1, 7&5 m. b‘f/v‘*‘-) , & Notrey public in und for sald cnunly and #lute,

do horeby cortify thut KAYE L. HEMMELGARN, DIVORCED AND NOZ SYNCE REMARRILDR /C’fi/b‘"

pessonally known 1c mo to boe the same purson(s) whoso aume(s) is/are subscribed (2-tbe foregoing insirniment, nppeared
before me this day in person, and acknowicdged that he/shofthoy signed and dchwml Uw eaid ingtrument w4 his/hor/their freo
and voluntary act, for tho uses and purposes therein set forth.

Given undor my hund snd official seal, this 2.3 d ay of .&'Dd-u...a..no/ e T3

My Commission oxpires:

i
“OFFICIAL SEAL" s i

Patar T
by Publig, Ry mum
N i Bl Ap 24, YT -

ILLINOIS - Singio Famiiy Fage S of 8 Poem U014 2.90
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CONDOMINIUM RIDER

LOAN #: 2529782
THIS CONDOMINIUM RiIZER in made this  23RD day of SEPTEMBER , 1993, and ia
incorporated into and shall be desmed to amond and supplement the Mortgage, Deed of Trust or Securily Deed
(the “Sceurity Instrument®) of the same date given by the undersigned (the *Borrawer®) to secure Borrowor’s
Noteto SUNBELT NATIOWNAL MORTGAGE

CORPORATION,
A ILLINOIS CORPORATION
(tho "Londar®) of the same date and covering the Proporty deseribed in the Sccurity Indrument and locnted at;
345 PULLERTON PARKWAY, #2707 2807 Qé-
CHICAGO, IL 60614
{(Frogany Addross)
‘The Propecty includes o unil in, together with an undivided intorest in the common clements of, 4 condominlum

project knowr

345 FULLERTON PARKWAY
(Mame of Comdombalum Projset)
(iha *CondCminium Praject™). I the owners assocition or viher ontity which acts for the Condominlum Peajeot
(the "Ownors Zasocintion”) hokds title 1o Proporty for tho bonefit or use of Hs momburs or sharshaeldors, the
Property alse irciudes Borrower's tntecest in the Owners Associntion and the uses, procoeds and benclits of

Horrower's intever,

CONDOMPPU. COVENANTS, In wdidition to the covesants and agresmoentn mudde in tho Seourity
Instrument, Borrowor ko Lendor tlirther caovenant and ufmo s follows:

A, Condominsar Obligntlony, Borrower shall porform all of Borrowor’s  obfigetions  under  the
Condominium Project's Coartlivent Documents. The *Constituent Documonts” are thor (1) Declaration or any
ather document which creala cha Condominium Project; () by-laws; {ili‘) code of rogulations; and (lv) other
equivalent documents, Borrowar shall promptly pay, when due, wll duos and susessmonts imposed pursuunt to the
Caonstituent Documents,

B. Huzard Insurunce. Suloryg us the Ownors Assoclation maintaing, with n ’gonumtly ucceplixl inturance
corrior, n "master® or “hlanket” paticy 2« the Condominhum Project which is smisfactory to Lendor and which

tovides insunwnce covorage o the artuntl), for the porlods, and against the huards Lunder requires, including

re und huzards included withia the tero "oxtended covorage,” then:

(i) Londor waives the proviion in Uniform Covenunt 2 for the monthly paymwnt to Londer of
the yearly premium installmenis for hazard Gwarince on tho Properiy; and

rii) Borrowor's obligntion undee Uzifeem Covenant 5 to maintain hazerd inswranco covernge on the
Pn')porly is deemed aatisfied to the oxtenl that'vis required covernge is  provided by the Owners Agsociation
alicy,
P Norrowsr shull give Londor prompt natics of an’y lapie in required hizard insurance coverigo,

In the event of a disfribution of hazard insemace pfeossds in lisw of restoption or ropair following u losd to
tho Propoerty, whathur to the unit or 1o commun clomenty, vny procesds pafnhlu to Borrower aro huroby assigned
und uhquuhu peid to Losdor For application 10 the sums secarcd hy thy Security instrunient, with any oxcoss pald to
Borrowue.

. Publlc Lisbility Insurtnce, Borrower shall tuke such wtions us may be reasonable 1o insure that the
Ownesry Association maintains a public lubility insurince poitey accoptable in form, smount, and extent of
coverngo o Londor,

D. Condemnution. The procesds of any award or claim {ov dmmeses, diroct or consoquentinl, payuble to
Borrower in connection with any condemaation or other tnking of all o7 any pnn of the I'mpun?. whotnm' of the
unit or of the camman vlements, or for any conyayance in liou of condeanation, are heroby assigned and shall bo
puid to Londer, Such procecds shul) bo upplied by Lendor to the sums r&esred by the Securily Instrumon) as
provided In Unjform Covenunt 10.

. Lender’s Prior Consent. Borrower shull not, uxeept after notice 1 Lrater nnd with Londer's prior
written consent, oither partition or subdivide the Property or consent 1o

(i) tho ubandonment or termiugtion of the Condominium  Project. orcept for abandonment or
termination required by Inw in the cass of substantial desiruction by firs or othercosanlty or in the case of a
tnking by condemnation or eminent domaln;

(i) any amertment to any provision of the Constituont Documants 1f the provision in for the oxprose
bunoefit of Lender;

{iil} wrmination of professionn] managoment nodl wesumption of sstf-manegenvat. 6§ thoe Owners
Association; or

{iv) uny action which would have thu offect of rondering the public lnbility insurnace coverage
maintained by the Owners Associstion unnccopiable to Londer,

F.  Riémedics, I Borrower does aot pey condominivm dues und assesaments when duo, then Lendor may
pay them. Any amounts dishursed by Lonidur untor this parugmaph B oahisl] becomo additional debt of Borcowar
secured by the Security Tnstrumont, Unloss Borrowoer nnd Londor ugres $o other tormy of puyment, thess amounis
shall bour interest from the dato of dishursoment st thu Naoto rate amil shisil bo puyable, with knteromst, upon notlee
tfrom Lendar to Borrower requesting prymwnt,

B\:’ SIONING BELOW, Borrower nccopls nnd agrees to the terms und provisions coninined in this Condominium
Rider,

Borruowor

(Seonl)
Borrower

MULTISTATE CONDOMINIUM RIDER Forin 3540 9:90
Single Family - FNMA/FHLMC UNIPORM INSTRUMBNT {4-93) IT-14771-3
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Converston Option)
LOAN #: 2529782

THIS ADJUSTABLE RATE RIDER is mndlo thin  23RD  day of SEPTEMBER , 1993 .
and {8 incorporated into and shall bo deomed to wmond and supplenient the Mortyage, Deod of Trust or Sccurlty
Deedd (the "Security lnstrumemt™) of the same date given by the undemsigned (the "Borrower®) o securs
Borrower's Adjustable Ratu Noto (the *Nots”) 1o SUNBELT NATIONAL MORTGAGE
CORPORATION,

A ILLINQIS CORPORATION
(the "Lendoer™) of thy sume dite and covering tiie property described in the Securlty Instrumont and locatod

345 FULLERTON PARKWAY, #2707 2807 V‘W/
CHICAGO, IL 60614
{Propeity Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOP ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTICN 'O CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITION A% COVENANTS. In wdditlon to the covenants and agreoments nude in tho Sceurity
Instrument, Borroasrand Lender furthor covonant snd agros ay follows:
A. ADJUSTABLE QA TE AND MONTHLY PAYMENT CHANGES

The Noto provides for an initlul intecest rate of 4.50 %. Tho Nole provides for chungos in the
adjustablo intorest mte andthe. monthiy payments, an follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I wiil pay may change on the firm dey of OCTOBER , 1994 , and on
thnt day overy 12th month thereaftor, Zachy date on which my adjustablo interust mio could change is culled a
“Change Date.”

(B) The Index

Boginning with the first Change Dula, my wifvstable interost rato will bo based on an Index, The "Indox® is
the weekly avoruge yield on United States Treasvov socurities udjusicd to a constant maturity of 1 year, s made
availehte By the Federal Reservo Bourd. The most recort [ndox figure availublo ax of the dute 45 days bofors cach
Changs Date is catled the *Curront Indox,”

If the Index is no longor availablo, the Note Holues w43l choose o new index which is bused upon comparble
information, The Note Holder will give ma notics of this cholce,

(Cy Culeulution of Changes

Bofore cach Change Dato, the Note Floldor will calculate riy r.ow intorost rate by adding
TWO AND SEVEN EIGHTHS percentage  point(s)
( 2.875 %) to the Currvent {ndox. The Note Holder will thon /cund the reault of this sddition to the ncarest
one-vighth of one percentage point (0.125% ). Subject 1o the limits statcain Scotion 4(D) below, this rounded
amount will bo my new interest ruto until the noxt Change Dato,

The Nate Holder will then dutermine tho amount of tho monthly payriess it would be sufficient to repuy
the unpaid principal that 1 wm expected to owo at the Change Date in full on'ths ranturity delo st my now intorest
rute in substantinlly cqual payments, The rosult of thin caleulation will be <he new amount of my monthly
payment,

(D) Limilts on Interest Rute Changes

Tho inlerest rale | am required 1o pay ut the first Change Date witl not bo greater thin 6.50 % orless
than 2.50 %, Thereafler, my ndjustable interest raie will nover bo increased or Jecreased on uny singlo
Change Dato by more thun two percontuge point(s) (2.0%) from the rate of intorest | have basr-paying for the
preceding 12 months, My inturest rate will acvorbo gronter than 10.50 %, which isculled the *suximumRato. *

(E)} FEffective Date of Changes

My row intorest mis will become effective on cuch Change Dule. I will pay the amount of my now monthly
payment beginning on the first monthly puyment dato aftor tho Chunge Dite until the amount of my monthly
puyment changes ngain.

{F) Notlee of Chunges

The Noto Holder will deliver or mail to mo 4 nolice of uny changes In my adjustable Interest mmio snd the
umonnt of my monthly payment bofore the effective dute of wny change, The notice will Include information
required by taw te be given mo and also the ttie and tolephone aumber of a porson who will anawer any quostion
I may have rogarding the nolice.
B. FIXED INTEREST RATE OPTION

Tho Noto provides for the Borrowar’s option to convort from an adjustable interest rite with interest rafe
limits 1o o fixed inlurest ruts, as follows:
5. FIXED INTEREST RATE CONVERSION OFTION

(A) Qption to Convert (o Fixed Rate )

1 hiwe u Conversion Option that | can exercise unless [ am in defiult or this Section S(AY will not permit me
v da so. The "Caonversion Option™ iy my option to convert the intorest rate L um required (o pay by this Nole
feom an ndjusthle rute with interest ruto Jimils to the fixod mte cileulatod under Section 5(B) holow,

MULTISTATE ARJUSTABLE RATE RIDER- ARM PLAN 57
Convartibla | Ye Treasucy ldox Pags L of 2 Pori 3)18 J-89
Single Family - Fannlo Mao Uniform lustnnment (i L-21) FT-11275-3)
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The conversion can only take place an u dnte(s) specilied by tie Nots Siolder during the poriod boginnlug on
the fient Change Dato ind ending on tbe fifth Change Date. Buch date an which my sdinstablo intorest mte can
convort to the now fixed rate is colled tho “Convarslon Date,”

1f | want o oxercise the Canversion Optlon, 1 must first meot cottuln conditions, Those conditions are ihat:
() T must give the Note Holder notico that | want to do so; (il)  on the Conversion Date, | must not be in
dofnult under the Note or thu Sceurity Insteument; (i) by a dato specified by the Noto Heldor, 1 must pay the
Note Holdor a conversion fes of U,S, $ NONE s nnd {iv) 1 musi sign and give the Note Holder
any documents the Note Holder requires to offect the conversion,

(8) Culeulution of Fixed Rute

My new, fixed intorest mie will bo wual to the Federul National Morigagy Associntion’s reqquired not yleld
as oF o date sncl Umw of day specified by tho Note Hokler for (i) If the originul lerm of thia Nolo is greater than 15
yours, 30-year fixed rlo montgnges covered by applicatle 60-day pmndntory dolivery commitments, plus
fiva-olghths of noo porcentage paint (0,625 %), rounded (o the nearost one-sighth of one porcentage point
(0. 125%), or (i) if the originsl term of this Noto is 15 yonrn or foss, 15-yoar fixed ralo morigagen covered by
applicable 60-duy mundatory dolivery commitmenty, plus five-cighthn of one percentage polnt (0,625 %), roundud
10 the nearest one-olghth of one perventuge point {(0.125%). If this required not yield cannot be dotormined
because the spnlicable commitinents uro not availsble, the Noto Holder will detormine my interest rato by walng
comparbly loirmation. My new ats caleubated undor this Sestion $(B) will not bo greator than the Maxinnum
Rute stnted in 8ction (D) above.

(C) New Fayment Amount und Effective Date

If § ¢hoose 2o Crercise the Conversion Option, the Noto Holder will detormine the umount of the monthly
payinent that worid Yo sufficient to ropuy the unpaid principat 1 am uxpoctd to owe on the Convension Dite in
tull on tho mmurity (0ivs. st my pow fixed interesi rato in substuntlally equal payments, Tho resull of this
cuiculation will be the new saount of my monthly payment, Boginning with my first monthly paymont mfter the
Conversion Dato, I will pav thie now smount us my monthly puyment witii tho maturity date,

C. TRANSFER OF THE PHOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower exerc'aos the Conversion Oplion upder tho conditions satided in Section B of this
Adjustubls Rate Rider, Uniform Covzaunt 17 of thy Security Instrument is amonded to rend as follows:

Trunsfer of the Property or'a Bemelliclu) Interest In Borvewer, If all or uny part of the Property or any
intorest in it ia sold or 1ransferred (or i ¢ bonolicial interoat in Borrower is 8okl or trunsferrat and Borrower is not
# nutura) person) without Lender®s priovawritien consent, Londor may, nt its option, require immedinte pnyraent in
fult of all sums securcd by this Security (nwipument. However, 1his option shatl not be oxercised by Lender if
uxereiso is prohibiled by fedornd luw an of the dolo af this Security Tnstrument. Londer also shall nol exorcise this
vption if: (1) Borrower cmmes to e submitied w/teador information required by Londer to evaluala the intended
trundforeo ad if @ now loan were balng mude 10 the trpsfures; and (B) Lendor coasaunbly detormines thut Lendor's
security will nat be impaired by the Joan assumption and that the risk of a breach of any covennnt or agreoment in
this Security Instrupsunt is acceptable 1o Londer,

To the vxtent permitted by npplicable Jaw, Lender mey. charge o reasonnble fee as u condition 1o Leader's
consent to the lonn nssumplion, Leader may nlso roguire the doansferoe (o sign an wsumplion sgreoment that ia
accuptable 1o Lender and that obligates the transforeo 1o keops 7ii\he promiscs and ugreoments mado in the Noto
und in this Sccurity [nstrument. Borrowur will continue to Yo obligted under the Noto and this Sccurity
Ipstrument unless Lender roleases Borrowor in writing,

If Lender oxercison the option to require immediste paymontsn full_ Lendor shall give Borrowsr notice of
accalormlion. ‘The notico shull provide a poriod of not lass than 30 days from tho dute the notico is dolivered or
muited within which Borrower must puy oll sums secured by thiz Secusity Tastrument. If Borrower fulls to pay
thess sms prior 1o the expirution of this period, Londer may invoks any cemedies permitted by this Security

Instriment withoul further nolice or domnand on Borrowor,
2. If Horrower exercises tho Conversion Option under 1he conditions staced un Seclion B of Lhis Adjustablo

Rute Rider, the amendmeni o Uniform Covenant 17 of the Security instrunient ¢ontitined in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covonant 17 of the Security Instrument shall
instead bo in offect, ny follows:

Transfer of the Property or a Beneficinl Interest Iy Borrower, 17 ali or any purt of tie Property or any
interest in it is sold or tranaferred (or Hf a benoficial inlorest in Borrower in sokd or trunsferie/ar’t Rocrawer {8 not
u naturnl persen) without Londer's prior written consent, Lendor miny, wt its option, require iniradinte payment in
full of sl sums secured by this Securily Instrument. However, this option shall not be exerchai by Lendoer if
oxercizo iy prohibited by fedorul lnw wa of the date of this Securlty Tnatrumonl.

I Londer exorcisos this option, Lender shial glve Borrower notlue of accolerstion. The notico stail provido «
pericd of nat leas thas 30 days from the dits the notics is dolivered or mallod within which Borrower must puy sl
sumy secured by this Security Insteument, 1f Borrower fails 10 pay thuse wumi prior to the oxpiration of ihis
peciod, Londer may invoke any romudios pormitted by this Security Instrument withoat further notico or demand
on Borrower.

BY SIGNING BELOW, BORROWER ACCEMI'S AND AGREES TO THE TERMS AND COVENANTS
CON']'/’%F.D IN THIS ADJUSTABLE RATE RIDER,
< ﬂ v (Seal) ($es])
KAYE / Borrowor Borrowar

(Sesly {Sesl)
Bommuwoer Rorrower

MULTISTATE ADJUSTABLE RATE RIDER- ARM PLAN 57
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ARM PLAN L, 111, X, & XA
Lonn Number: 2529782

THIS ADJUSTABLE RATE RIDER NO. 2 iv mado this 23RD day of SEPTEMBER , 1993 , and s
incorporuted into and shall bo deomed 10 amend und supplement the Mortgugs, Deed of ‘I'rust or Security Deed (lho "Security
Instrumunt”) bearing the same dale as this Rider and given by the undersigned (the "Borrower™) to sccure Borrower's
Adjustable Rale Noto {the “"Note”) to SUNRBELT NATIONAL MORTGOAGE CORPORATION, AN ILLINQOIS
CORPORATION, (the *Lendor™) of the same date and covering the proporty deseribed In the Security Instrument and
Joented ap

345 FULLERTON PARKWAY, #3707/ 2807

CHICAGO, 11, 60614
(Propenty Address)

The Note hus been modified by mouns of a Ridor to the Nolo to provide the {ollowing:

1. Borrawur's now, fixed intorest rule will bo equal to the Fedoral Nationat Morigage Assoclation's required not yleld
a8 of a dato rnd fime of day specificd by the Note Holder for (i) If the eriginal term of this Note is greater than 15 years,
30-yenr fixed ety conventions! mortgages covered by applicablo 60-day mandatory delivery commitments, plus
SEVEN-EIGHTHS porcontuge points (.875%) rounded to the nearesl ono-oighth of ono percentage point (0,.125%), or (li) if
the original term Of Zisis Note is 1S years or luss, 15-years fixed rato conventional mortgages covered by upplicable 60-day
mandutory dulivery colpaitmenty, plus NONE porcentage points (0,00%) rounded to the nourcsl one-sighth of ono porcentagoe
paint (0.§25%). If this_romired not yisld cunnot he duiormined because thu applicable commitments aro nol availablo, tho
Note Holder will detormins Borrowar's interest rato by using comparable information,

2. In order to vxercise'ths Conversion Option, the Note Holder must receive notice between the fisst and ilth days
af any month, ard ot least 45 days before the intended convorsion date, and ihe Note Holder must receive an execculsd
*Modification Agreement” by tho 15th day of that month, If wrilten notico to convert s recolved after tho fifth day of
any month, suld notice will bo treated s having boen received on the first business day of the succexling month, If the
vrocited *Modification Agreement® i not Jeceived by the 15th duy of the month in which wriiten notico wus given, written
aotice musl be resubmitted in thy mannce sot_forith above and # now *Modification Agreement® must bo oxecuted and
received by the Note Holder by the 15th day f that month, Notico of conversion must be given in the munner doseribod in
Section 9 of this Noto and will bo considored t hiwve boon glven on the day the Note Holder recuives it, In ordor to be
entitled 10 vxorcise the Conversion Qplion, Borrews e must not have beon more than 30 days late In making sny monthly
payment which waus dug during the 12 month perind before Borrower guve the above nolice of intent fo exesclse the
Conversion Option, and Borrower must not huve violuw'ed wny olhor pravisions of the Security Instrumont during that {2
month poriod. Exercise of the Conversion Option is nov-pesnitted whors, upon conversion, the fixed intorest rule would
exceed tho maximum interest rute stuted in the Note. Tn no avird shall the rate under this section exceed the maximum rate
in Seelion 4{D) of thu Nolo.

3,  Borrower will ba in default if Borrower violates any provisicn of the Security Instrument or fails to pay the full
amount of each monthly payment on the date it is due, If Borrowor in in/%siault, the Note Holder may send Borrowear & writton
notico stuting Lhat if Borrower does not correct the violation or pay the oviaius umount by a certain date, the Note Holder
may requics Borrowor to pry immodintely the full amount of prircipm, whivh has not beon puid and all the intorest
that Borrowsr owes on that amount. That date must be ut feast 30 days wfter 't dato on which the notice is delivered or
nuiled to Borrowor.,

4. The Noto Holder nuy in its discrotion csuse the provisions of the Rider to_the Nots, which aro doscribed in
Parugruphs 2 through 3 above, to cease to have any fores or offect, by giving notive to thy 3orrower in the menner provided
in the Noto,

BY SIGNING BELOW, Horrower sccepts and agrees to tho torms nnd covonants contuipcd G this Adjustable Rute
. Ridor Mo, 2.

(Seal)
Bormower

et __ 7 23 F

{Seal)
Borrower

L sal &
i‘iﬁm' ‘\1

r
vk

(Seal) t:?-
Borrower 3
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