-

UNOFFICIAL COPY o somsse__

BI-WEEKLY LOAN MODIFICATION AGREEMENT
937581013

MORTGAGORS: VINU D DARJI AND PALLAVI V DARJI: HIS WIFE

MORTGAGEE: Financial Federal Trust and Savings Banki¥kke
REN Y RE

RO PEOLE LT DHLY
PROPERTY ADDRESS: 7727 S REENAH AVENUE BURBANK ILLINDIS 60459

LEGAL %bvlp
DESCRIPTION:
LOT 27 SN BLOC. 21 INF H BARTLETT'S FIRST ADDITION TO GREATER
78TH STREE] SUFOSVISION, BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF
THE SOUTH EAST i/4 SECTION 30 AND THE SOUTHWEST 1/4 OF THE SOQUTHWEST 1/4

AND THE SOQUTHEASY 15 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH
RANGE 13, EAST OF 1/ THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLIKROIS

COOM COURTY. ILLINOIS

OO o5 FOR RECORD 4 ot
a7 SERZ49, AMII: 03 DPeEEEy

Permanent Property Ta:: Number: 19-30-404-014-0000

ORIGINAL MORTGAGE REMAINING
AND NOTE DATE: 08/02/93 MORTGAGE AMOUNT:

COOK COUNTY. 121
60,000- 00FILED 773 PECLR’} IS

ORIGINAL MORTGAGE
AMGUNT:

31SEP 29 AMIg:
R INTEREST 6.750 AMN: 03 93781013
MONTYHLY PRINCIPAL

AND INTEREST
PAYMENT: ¢ ©688.34 payable on the first day of each nyenth and due

on or before the 15th day of ench month.

MONTHLY ESCROW
PAYMENT- §$§ 125.66 payable on the first day of each month aud due

on or before the 15th day of each month.

FIRST PAYMENT DATE: 11/01793

MORTGAGE TERM. 120 Mcnths
For value m?).gd the terms and conditions of the original Note and originai Mortgage

and recorded on ?g_ﬁ_il as decument No. _* . described above are
hereby modiﬁed as followa: * 3‘3’?8 1012

1. Al installments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen {14) calendar days. The amount of each bi-weekly payment due every
fourteen (14) days is as follows:

Principal and
Interest: 340,64

Escrow: . 58.%0

EI0TRLEEG

Tota! Bi-weekly Payment: 3986.64 Auu & Loy

The interest rate is reduced by _.250% s 6.500 « Plavi V- Day:
The date of Your First Bi-Weekly Payment will be 10/18/93




BY:

ze sNGFEICIALCOPY

JOLIET, ILLINOIS 60435

A late charge of 5% of the bi-weekly principal and interest paymé;.nt due shall be
assessed if the payment is not made on the date scheduled. -

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (i) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assesasments, and ground rents on the property, if any, plus 1/26th of the
yearly premium installments for hazard insurance, if any, plus 1726th of the yvearly
installnients for mortgage insurance, if any, all as reasonably estimated initially
and frois time to time by the Lender on the basig of sassessments and billa and
reasonziols eatimates thereof.

In consideration of ‘he Lender’s scheduling repayment on a bi.weekly basis
{every 14 calenda~ riavs), the Mortgagoris) agree to pay each bi-weekly payment
by Automatic Payment System from a Financial Federal Trust and Savings Bank
checking account. If tlie M~rtgagor(s) fail to pay a bi-weekly payment by
electronic funds transfer on the date due, the Lender has the right to convert
the payment schedule to a raonthly basis and increase the interest rate

by 145 Ste _ 6.623%.

In all cther respects, the terms and cuniditions of the original Nute and Mortgage shall
remain in full force and effect and the Mortgagors promise to pay said indebtedness
as herein stated and to perform all obligatisns under said Mortgage and Note and
this Agreement.

Dated this _ 02 day of ___September  19_43. .

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
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ATTEST ’?c&t}aﬂ_ N DDa]

PALLAVI Vv DARJ:

. ce President

STATE OF ILLINOIS )

COUNTY OF COOK )

L e ot Schaam i e\, Notary Pablic in and for said county and state

do hereby certify that YINU D DARJI AND PALLAY! ¥ DARJI HIS WIFE

—_—

My Commission Cxpives.

personally known to me to be the seme persons whose names are subscribed 1o the foregoing
instrument, appeared before me this day in persen, and acknowledged that they signed
delivered the said instrument as their free and voluntary act, for the uses and purpoees
therein set forth.

Given under my hand and official seal, this 02 _ day of _Septesbeny 93
“OFFriGIAL SeAl’”
CONRAD W. WTEL

NOTAZY PUBLIC, STATE ©OF ILLINOIS
My Comemission Fxpires Q42796

Notary Public

-~

and

i

oD B Ablenitt”

R

£T018286




