V%N F (]

o IN®FEFICIAL CO®Y:

Wetmor Fi_ﬂ-n:lal. inc, 9098:‘,'7'()'7 |

9225 Indian Creek farkway 4300 < . - P -~ a .

Overiend Park, &S 68210-2000 AL This docuzem_: is peing rerecordec to include the

Attn: Losn Exsm =7 sy name of the develomrment on the PUD rider.
937581130 U

929637677 -

{Space Above This Line For Recosding Data]

LOAN NO. 1531847

MORTGAGE 3/"”"

THIS MORTGAGE ("Sacurlty Instrument”) is given on  December 17, 1992 i S

Torsi K. Eaton, A Single Persan « ’ . rhe moﬂgagorls 7
'—": ?/'
~ .
This Securty Instrument is given 1o Metmor Financial, Snc. FBorower)
which Is organiz’d ~nd existing undes the laws of the <tate of Californi add is
P225 Indian Crevi Sickusy, Overland Park, XS 6821G- 2000 e - and whase (':.zts::‘l:f'l
Borrower owes Lerer the principal sum of  F5fty Six Thousard Six Hundred Dniiars amd ner 00
) Doltars (US. 3 56,450.00 1. This debt is

ef'i.denced by Bomrwc - note dated the same date as this Security Instrument ("Note™). which provides for monthly
paymants. with the fult d<’+ - not paid earlier. due arvi payable on  iarvary 1. 2023 This Security

tnstrument secures to Lenx(er {a) the repayment of the deist evidenced b ith i
v ) > xd by the Note. with interest. and ail renewals.
extensions arct moditications of 51 Note: {b) the payment of alt other sums. with interes:. advanced under paraqraph ?

1o protect the security of this Sccy ity Instrument: and (c) the performance of Borfower's covenants and agreemenis

under this Security Instnument ar'Z the Note. For this purpose. Borrower does hereby mort rant '
Lﬁ"d“: the following described prope:qy located in oot y mongage. grant and corvey 1o

SEE ATTACHED EXNIRIT "A® FOR LEGAL DESC .+ I0M

STRIET ADEMREAS: 1113 RANEWVILLE P

CITY: BALATIEE CCNTY: CooxX
TAX NUMBER: 02-12-109-059-0000

/ F ey
LEGAL DESCRIPTION: Fance 925657

PARCRL 1: T /53

THAT PART OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NGORTH, RANGE 10 BAST OF THE THIRD
PRINCIPAL MERIDIAM, DESCRIBED AS FOLLOWS:: COMAFRING AT THE SOUTHEAST CORNER OF TKE SAID
NORTHWEST 1/4; THENCE WESTMARD ALONG THE SOUTH L7F. OF THE SAID NORTHWEST 1/4. SOUTH 89
DEGREES 30 MIWJTES 00 SECOWDS WEST, A DISTANCE OF 7i7.57 PEET: THENCE NORTH 00 DEGRESS 10
MINUTES CC SECONDS WEST, A DISTANCE OF 321.23 FEE: TO ™I'8 POINT OF BEGINNING; THENCE NORTH
45 DEGRREES 30 MINUTES 00 SECONDS WEST, A DISTANCE OF 8.21 FEET; THENCE SOUTH 44 DEGREES 110
MINUTZS 00 SECONDS WEST., A DISTANCE OF 10.48 FEET: THENCY NORTH 45 DEGREES 30 MINUTES 00
SECONDS WEST, A DISTANCE OF 39.85 FEET: THENCE NORTH 44 [ESREES 30 MINUTES 00 SECONDS SAST,
A DISTANCE OF 10.48 FEET; THENCE SOUTH 45 DEGREES 30 MINUTFS 10 SECONDS EAST, A DISTANCE OF
9.04 FRET; THENCE NORTH 44 DEGRSES 30 MINUTES 00 SECORDS RAST, 2 DISTANCE OF 15.79 FEST:
THENCE SOUTH 45 DEGREES 30 MINUTES 00 SECONDS BAST, A DISTANCE CF 6%.02 FEET; THENCE SOUTH
44 DEGREES 30 MIWUTES OC SECOMDS WEST, A DISTANCE OF 16.79 FEET IO _T™HE POINT OF BEGINNING,
ALL IN COOK COUNTY, ILLIWOIS

93781120

LV LY

PARCAEL 2:

EASEHENT APPURTREMANT TO AND FOR TEHE BENEFIT OF THE ABOVE LAND AS S&T FICPO' IN THE
DECLARATION OF PROTECTIVE OOVEMANTS DATSD OCTOBER 27, 1975 AND PILED AS DOCUMENT NUMBER LR
2838965 AS AMEWDED BY DOCUMENT NUMBER LR 2853113 AND AS CREATED BY DERD FROM CUNNUGHAM
COURTS TOWNHOMES, INC., TO MARTIN J. ERGEL AND CHERYLI. F. ENGEL, HUSBAND AND WIFE. PILED
OCTOBER 15, 1976 AS DOCUMENT LR 2300254 POR INGRESS AND EGRESS, ALL IN COOK COUNTY.
ILLINOIS. . -
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 rasscmmrned iR EIGLAL, RS e
" THIS SECURITY e net natioRa -uniform covenants with

fimited variations by jutisdiction to constitute a uniform security instrument covenng real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as fuliows:

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall prompily pay when due
the principai of and interest on the debt evidenced by the Note and any prepayment arxt late charges due ander the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Boirower shali pay
1o Lender on the day monthly payments are due under the Note. until tne Note 1s paid in full. a sum {"Fundds’) for {a)
yeardy taxes and assessments which may aftain priority over this Security Instrument as & fien on the Prope:ty. (b yearty
teasehold payments or grouind rents on the Property. if any. (c} yearly hazard ot property insurance premiums, (dh
yearty flood insurance premiums. if any: {e) yearly mocrngage insurance premiums. o any and {I) any sums payable by
Borrower ta Lender. in accordance with the provisicns of paragraph 8. in lieu of the payment of mortgage insurance
premiums. Those tems are called "Escrow items.” Lender may. at any tirne. collect and hold Funds i an amount not 10
exceed the maximum amount a lender for a federally refated mortgage 'oan may require for Borrower s escrow account
under the federal Real Estate Settlement Procedures Act ot 1974 as amended trom time to time. 12 U S.C 82601 et
saq. {"RESPA". unless another law that applies to the Funds sets a lesser amount i so Lender may. at any time. collect
and hold Funds in an amount not 1o exceed the lesser amourni Lender may estimate the amount of Funds due on the
basis of current data and reasonatide estimates of expendimures of future Escraw ltems or otherwise in accordance wih
apgpiicable law.

The Funds shali te held in an institution whose deposits are insured by a federal agency. instrumentality or antity
(nciuding Lender. & Lender is such an institution) or in any Federa! Home Loan Bank. Lender shail apply the Funds 1o
pay the Escrow (e s Lender may not charge Borrower for holding and applying the Funds. annually analyzing the
escrow account, o verdying the Escrow ltems. unless Lender pays Borrower interest on the Funds and appiicable iaw
permits Lender to mz «e such a charge. However, Lander may require Borrower 10 pay & one-time charge fof an
independent real estanc Yax reporting service used by Lender in connection with this IGan. undess applicable law
provides otherwise. Urie<< =n agreement is made or applicable law requires interest to be paxd. Lender shall not be
required to pay Borrower any. merest or eamings on the Funds Borrower and Lender may agree in writing. hewewver.
that interest shall oe paid on e Funds. Lender shall give 1o Borrower, withowut charge, an arnual accounting of the
Furxis. showing credits and detats to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as addition® ¢ zcurity tor al) sums secured by this Security Instrument

if the Funds heid by Lender excead the amounts permitted 1o be held by appiicabie law. Lender shall account 1o
Borrower *or the excess Funds in accaduce with the reauirements of applicable law. If the amount of the Funds bedd
by Lender at anv time is not sulficient (o pav e Escrow ltems when due. Lender may so nalify Borrowet in wriling.
and. i such case Borrower shall pay o Lel ider the amount necessary 1o make pp the deficiency. Borrower shall make
up the deficiency in no more than twelve mu=ibty payments. at Lender's sole discrehion

Upon payment in full of all sums secured byiris Securily instrument. Lender shall prompily refund 1o Borrower any
Funds heid by Lender. If. under paragraph 21, Lelxd 1 shall acguire or sell the Property. Lender. prior to the acquisition
ur sate of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Security Instrument.

3. Application of Payments. Unless applicable iaw rovides othenvise. all payments recerved by Lender under
paragraphs 1 and 2 shall be applied first. 1o any prepaymen’ charges due under the Note: secaond. 1o amounts payable
under paragraph 2: third. 2o interest due. lourth. to principal due! and last. to any late charges due unders the Note

4. Charges; Liens. Borrower shall pay all taxes. assessmenis/ charges. fines and :mpositions attributatse (o the
Propefty which may altain piicrity over this Security instrument. and.eisehoid payments or ground rents. i any.
Bomrower shall pay these obligations in the manner provided in paragrash 2. or § not paid in that manner. Borrower shail
pay them on time directly to the person owed payment. Borrower shall womplly furnish o Lender all notices of
amounts 10 ha =aid under this paragraph. If Borrower makes these paymer s Uirectly. Borrower shali promplly furnish to
Borrower shall promptly discharge any lien which has priority over this SeCrnly Instrument unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannar unnediable to Lender: (b) contests in
good faith the ben by. or defends against edorcement of the lien in, legal proceedines which n the Lender’s opinion
operate to prevent the enforcement of the lien. of {c! secures from the holder of the'ti :n 4n agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender delermines that any pat of the Property is subject 1o
a lien which mgy atlain pricrity over this Security Instrument. Lender may give Borrower 2 notice identitying the lien
Borrower shall satisty the lien or take one or more ol the actions set torth above within 10 deys cf the gving of notice

5. Hazard or Property Insurance. Barrower shall keep the improvements now axisting ooiw cealter erected onthe
Property insured against loss by fire. hazards included within: the term “extended coverage” anc ary Gthet hazards
including floods or flooding. for which Lender requires insurance This insyrance shall be maintainsd.in the amounts and 2
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosency Bartower subject -1
to Lender's approval which shalt not be urweasonably withheld. if Borrower fails to maintain coverage o3 cribed above.
Lende may, at Lender's option, obtain coverage (o orotect Lender's righls in 1he Progenty in acrordance with
paragraph 7.

MLLINOIS-SINOLE FAMELY-FNMA/FHLMC UMFORM INSTRUMENT FORM 3074 9/90
1SCrCMDTR. 7040 /301 HD-95-L. PAGE 20OF &
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' All insurance policies and renewals shalf be acceptabie to _ender and shall include a standard mortgage clause
Lender shall have the right to hod 1he policies and renewals It Lender requires Borrower shall promptly give To Lender
all receipts of paigd premiums and renewal notices in the event of 1oss. Bommower shailt give promnt notice to the
insurance carcer and Lerder Lender mey make proof of 10ss if not made prompily by Borrower

Unless Lander and Borrower otherwise agree in wriling. insurance proceeds shall e appiied 10 resioeation of tepas
of the Propesty damaged, # the restoration or repair is economically feasible and Lender’s secunty is noi lessened 17 lhe
restoration or rapair is not economically feasible or Lender’'s security woukd be fessened the insurance proceeds shalt
be applied to the sums secured by this Secunty instrument. whether or not then due. with any excess paid to Borrower
if Borrower 2bandons the Property or does not answer within 30 days a notice from Lender that the mmsurance carnes
has coffered to settie a ciaim. then Lender may coliect the insurance proceeds Lerder may use the proceeds 1o repail
or restore the Property or 1o pay sums secured by this Security Instrument. whether or not then due The 30-day perniod
will begin when the notice is given.

Unless Lender and Bomrower otherwise agree in wriling. any application of proceeds to principal shafl not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments If under paragraph 21 the Froperty is acquired dy Lender. Borrower's righ! 1o any insurance pdlicies and
proceeds resulting Irom damage 1o the Preperty prior tu the acquisiben shall pass 1o Lender 10 the extent of the sums
secured bry this Securily instrument immediately prior 10 the acquisibon

8. Occupeancy, Creservatior, Maintenance and Protection of the Properiy: Borrower's Loan Application:
Leassholds. Boruowar shall occupy. establish. and use the Property as Borrower's principal residence within sody days
after the execwution of Liis Securty Instrument and shall continue 1o occupy the Property as Borrower's pnncipal
residence tor at least c.1e year after the date of occupancy. unless Lender oitherwise agrees in witing. which consem
shait not be unreasonarty withheld, or uniess extenuating circumstances exist which are beyond Botrower s control
Borrower shail not destrv._samage of impair the Property. afigw the Property 1o deteriorale. or commii waste on the
Property. Borrower shail be 1 clefault if any forfaiture aztion or proceeding. whether il of criminal s begur that in
Lender's cncu Rath judgment coud resull in forfeilure of the Property or otherwise mater2lly impaic the tien created by
thic Security insirument or Lendr¢'s security inierest. Borrower rmmay cure such a detault and remnstate. as prosxded in
paragraph 18. by causing the actic - proceeding to be dismissad with a ruling 1hat in Lender s gond rath
deterrination. preciudes forfeifure of tha Bosrower's mterest in the Propeny or oiher material impatrment of 1he lien
created by this Security Instrument or Le v?2r's security interest Borrower shail alsc be in default # Bortower dunng ihe
ioan application process gave matetiany (alse of inaccurate information or statements to Lender {or faided o provide
Lender with any material information) in conzeclion with the loan evidenced by the Nole. induding. but not timied to.
repfesentations conceming Borrower s occlipancy of the Property as a principal residence if this Secunty Instrument is
on a leasehokl. Bormower shall comply with an the nrovisions of the lease i Botrower acquires tee tifle 1o the Fropeny.
the lzasehokd and the fea tile shall not merge v s= Lender agrees 1o the merger in writing

7. Protection of Lender’s Rights in the Proposly. if Borrower fails 10 perform the covenants and agreements
cordawneds in this Security Instrument. oF there is a legya | proceeding that may significantly affect Lender's ngnts in the
Property (such as a proceeding in bankrupicy. prabate. o condemnation or forfeiture or to erforce taws of
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Propesty. Lender's achons may include paying a7y sums secured by a lien which has prionty cver this

Security instrument. appearing in court. paying reasconable aturays’ fees and entering on the Property 16 make
repairs. Although Lender may take action unders this paragraph (7. ender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shad baoome additional debi of Borrower secured by
this Security Instrument Unless Borrower and Lender agree 10 other Yarns of nayment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payaiie. with interest. upon notice Irom Lender 10
Borrower requesting payment.

8. Mongsge insurance. 't Lender required morigage insurance as a condiion of making the loan secured by this
Securty Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect i for any
reason. the mortgage insurance coverage required by Lender lapses or ceases (o 02 in eflect. Borrower shall pay the
premiumms requived to obtain covarage substantially equivalent to the mortgage insuraace previously in effect. at a cosit
substantially eGuivaient to the cost 1o Borrower of the morigage insurance previcus!y in eifect from an aiternate
mortgage insurer approved by Lender. i substantialiy equivalent mortgage insurance cosvrage is not avadable.
Borrower shall pay ‘o Lender each month a sum equal 1o one-twelfth of the yeady mortca e insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect Lender will ucoapt. use and reta:n these
paymenis as a loss reserve in ieu of mortgage insurance. Loss resenve payments may no longe be required. at the
optior: of Lender, # mortgage insurance coverage (in the amcunt and for the periods that Lenger roquires) provaded by
an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the ¢omiums required o
maintain morgage insurance in effect. or to provide a loss reserve. until the requirement tor morigage insurance ends
in acconrdance with any written agreement between Bosrower ana Lender or apphicable law.

WLINOIS-SINGLE FAMILY--FNMA,/FHLMC UDNIFORM INSTRUMENT FORM 3014 9/90
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9. inspection. Lender or ks agemt may make reasonable entries upon and inspectinns of the Froperty Lenxder shall
give Botrower otice at the time of or priod 10 an inspection specilying reasonable cause for the inspection
- 10. Condemnation. The proceeds of any award or clamm for damages. direct or cosrsequentiat. in connection wth
any condemnation or other taking of any part of the Property. or tor conveyance in tieu of condemnation. are hereby
assimo ana shall be paid 1o Lender.

in the event of a 10tal taking of the Property. the proceeds shall be appled 10 the sums secured by this Security
Instnunent. whether or not then due. with any excess pawd to Bortower in the event of a pantial taking of the Property in
which the fair market value of the Propernty irmmediately before the taking is equal to of greater Than the amount of the
sums secured by this Security Instrument immediately oefore the taking uniess Borrower andi Lender otheraise agree
writing, the sums secured by this Secusity Instrument shali be reduced by the amount of the proceeds multiphed by the
follownang fraction: (2} the total amount of the sums secured immediately before the taking. divided by (b the fair market
value of the Property immediaiely before the taking. Any balance shall be paid to Borrower inthe event of a partial
taking of the Praoperty in which the fair market value of the Property immediately tefore the taking s tess than the
amourt of the sums secwed immediately belore the taking. unless Borrower and Lender otherwise agree in wrding o
unless applicable law otherwise provides. the proceeds shall be spplied to the sums secured by this Secumy
Instrument whether or not the sums are then due

It the Propenty is abandoned by Barmower or if. atter notice by Lender to Borrower that the condemnor offers to
mane an award r settle a claim lof damages. Bofrower fails 1o respond 1o Lender wiitun 30 days alter the date the
notice is given. Lender is authovized to ceilect and apply the proceeds. al 15 option. edther to restoraiion or repan of the
Property or 10 the 328 secured by this Security instrument. whether or not then due.

Unless Lendcr oo S Borrower otherwise agree in writing. any application ot proceeds to principal shall not extend of
postpone the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

11. Bormrower NOtU he/ sased: Forbearance By Lender Not a Waiver. Extension of the time tor payment of
medificabon of amortizaadon i the sums secured by this Secunty Insirument granted by Lender to any successo: :n
interest of Borrower shall ncl operate to release the habidity oi the criginaft Borrower or Borrower's successors in
interest. Lender shafl not be recuir. 2 to commence proceadings against any successo! in interest of refuse to extend
time for payment or otherwise mdadily amostization of the sums secured by this Secunty Iinstrumernt by reason of any
derand made by the original Borr_wer of Borrower's successons in interest Any forbearance by Lerder in exercéing
any right or remedy shafl not be a waiv.r of or preclude the exercise of any fignt or remedy.

12. Successors ard Assigns Bound; Joint and Saveral Liability: Co-signers. The covenants and agreements of
this Security Instrumem shall bing and benefi? <2 successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Bofrowet's cove 3ants and agreements shall be joint and several Any Borrower who
co-signs this Security insirument It does nov 2 ute the Note (a) is co-signing this Secunty Instrument only 1o
mortgage. grard and convey that Borrewer s inierestin the Property under the terms of this Security instrument {hy1s
not personally obligaied 10 pay the sums secured by i Securty Instrument: amd (¢} agrees thatl Lender and any other
Borrower may agree to axdend. modily. forbear or mali> 2ny accommodations with regaid to the terms of this Securty
Instrument of the Niole without that Borrower's consent

13. Loan Charges. !f the loan secured by this Securily instrument s subiect 1o a law which sels maximurn ioan
charges, and that law is finafly interpreted so that the interest o other loan charges collected or 10 be coltected n
connection with the lpan exceed the permitted limits. then: {a) ar.v such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitied limit. ands (b) any sms already collected from Borrowe: wiich
exceeded peimitted limits will be refunded to Borrower. Lender may/choose to make this refund by reducing the
princpal owed under the Note or by making a divect payment 1o Borrivier !t a refund reduces phincipal. the reduction
will be treated as a partial prepayment withott any prepayment charge u wder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurmat shall be given by delivenng t or by
maiing #& by fiwst class mai uniess applicable law requires use of another methoa _The notice shall be directed 1o the
Property Address or any other address Borower designales by notice 1o LencZar’ Ary nclice te Lender shali be given
by first class mail to Lender's address stated herein or any other address Lender Usiignates by notice 10 Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been givest ic'Dorrower of Lender when given
as provided in this paragraph.

15. Goveming Law; Severabliity. This Security Instrumeni shall be govemed by iedaiat law and the law of the
iurisdiction in which the Property is located. n the event that any provision or dause of this Security Instrument of the
Note conflicts with applicable laa, such conflict shalf not affect other provisions of this Secunt, inslrument or the Note
which can: be given effect without the conflicting provision. To this end the provisions of this Secy ity Instrument and the
Note are dedciared o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securty instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. i all or any par of the Propsiv.ar any
imMerest in # is soid cr wransferred {or it a beneficial interest in Borrower is soid or ransferted and Borrower s not a
natural person} without Lender' s prior written consent, Lander may. at its option. require immediate payment in {ull of ali
sums

WLINS-SINGLE FAMILY--FNMA,/FHELMC UNFORM INSTRUMENT FORM 3014 9/920
ISC/CAOTA/ /0401,,3014{9-90-4 PAGE 4 OF &
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secured by this Security Instrument Howaver. this option shai notbe exercrsed by Lender if exercise is prohebited by
federa! law as of the date of this Security Instrument.

- if Lender exercises this gption, Lender shall give Borrower notice of acceleration The notice shall provide a period
of nu less than 30 days from the date the ncltice s delivered or maied within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails lo pay these sums pnof lo the expuration of this penod. Lender may wiveke
any remadies permitted by this Security Instrument wathout further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Boirower mee!s certain condions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any ime pror to the eariar ol {a} 5 days (G such otner penod
as applicable law may specily for reinstaiement) before sale of the Property pursuant o any power of sale containad in
this Security Instrument. or {0} entry of a judginent anforcing this Security Instrument. Those conditions are that
Borrower {a) pays Lender all sums which then would be due under this Security Instrument and the Nole as 1 ro
acceteration had sccurred: (b} cures any default of any other covenants or agreements: (C) pays all expenses incurred
in enforcingg this Security instrument, inclixting but not limited 1o reasonable antorneys’ fees and (d) takes such actson
as Lendier may reasonably require 1o assure thai the lien of this Securty Instrument Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by this Securily instrument shall continue unchanged. Upon
reinstatemernt by Borrower, this Security Instrument and the obiigations secured hereby shall remain fidly effecine as o
no acaeteration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17

19. Ssle of Note; Change of Loan Servicer. The Note or a panial inierest in Ihe Note {logether with this Secunty
instrument) may be sold one or more times without priod notice 1o Borrower A sale may resuft in a change in the entty
o as the “Loln Servicer') that collects montnly payments due under the Note and ihis Security Instrurment There
alsc may be one or 1anre changes of the Loan Servicer unrelated to a sale of the Nole If there is a change of the Lcan
Servicer. Borrower vd 3 given wilten notice of The chanye m accordance with paragraph 14 above and applicable law

The notice will state th @ rame and address of the new Loan Senacer and the address to wh:ch payments shoud be
made. The notice will a3/, c xain any other information required by applicabie law

20. Hazardous Substares. Borrower shalf nol cause or permit the presence, use. disposal. storage. of ralease of
any Hazardous Sutstances 0 2ain the Property. Burrower shall not do. nor altow anyone else 1o do. anything atfecting
the Property thal is in violation of ary Emaronmentat Law. The preceding two senlerces shall not apply to the presence.
use. or storage on the Property of ‘rall quanities of Hazardous Subsiances that are generailly recogmzed 1o be
appeopriate to normal residential uses >nd to maintenance of the Pioperty.

Borrower shall prompily give Lencss v miten notice of any imeestigation claim. demand. lawsuit or other action by
any governmental of regulatory agency f private party invohing the Property and any Hazardous Substance or
Emvironmental Law of which Bormower has atua) knowledge 1f Bortower learns . or is notif:ed by any govemmental or
regulatory authority. that any removal or othwi remediation of any Hazaidous Substance affecting the Property 1s
necessary. Borrower shall promptly lake ali necessary remedial actions in accordance with Emvironmenlal Law

As used in this paragraph 20. "Hazardous Substawes’ are those substances defined 2s 1oxic of hazardous
substances by Environmental Law and the following o.-bstances gasoline. kerosene other flammabie or toxic
petroleum products. toxic pesticioss and herbicidec. vnlat#= solvenls materials confaining asbestos or formaldehyde.
and racdioactive materials. As used in this paragrapn 20 “F.nviionmental Law”™ means federa! laws and !aws of the
jurisdiction where the Property is located that relate to hea'th. <afety or environmenia! protection

NON-UNIFORM COVENANTS. Borrower arx! Lender funihel covenant ard agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to l~rower prior to acceleralion lollowing Bommower's
breach of sny covenam or agreement in this Security instrumeant tvst not prior to acceleration under paragraph
17 unless spplicable law provides otherwise). The nolice shall sp7.cily: {a) the default: (b) 1the action required to
cure the dafaull; {c) a date, not ieas than 30 days from the date the »=ziice is given to Borrower. by which the
default must be cured; and {d) thatl failure to cure the defaull on or befor: the date specified in the notice may
resuft in acceleration of the sums secured by this Security instrument. foreclosure by judicial proceeding and
sale of the Proparty. The notice shall turther inform Borrower of the righl to reinstate after acceleralion and the
right to assert in the foreclosure proceading the non-existence of a defaui¢ o« any other defease of Bowrower to
acceleration and foreciosure. I the default is not cured on or betore the da\lc s/ .<cified in the notice. Lender at its
option may require immediate payment in full of all sums secured by this Secur v instrument without turther
demand and may foreclosa this Security Instrument by judicial proceeding. Lerx jer =hall be entitied 10 collect all
expanses incusmed in purauing the remedies provided in this paragraph 21, inciudin, but not limited to.
reazonable attorneys’ fees and costs of title evidence.

22. Relsass. Upon paymernt of all sums secured by this Security Instrument. Lender shill rrlease this Secunty
instrument without charge to Borrower. Barrower shall pay any recordation coslts

23. Walver of Homestesd. Bormower waives all right of hcmestead exemption in the Properly

ALPIOIS—-SINOLE FAMILY--FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Instrurnent. I one or more riders are executed by Eorrowef and recorded iogether
with this Sgcurlty Instrument, the covenants and agreement: of each such rider shall be incorporated into and shall
armend and supplesment the

covenants and agreements of this Security Instrument as d the rkfer(s'; were a par of this
Securily instrumant. {Check appficable box(es})]
ﬁmpmue Rate Hider __ Condominium Rider
) Graduatec Payment Rider  Planned Unit Developmend Rider
| Balloon Rider __Rate improvement Rider
[JOther(s) {specity)

24. Riders to this

-~ 1--4 Family Rider

—. Biweeldy Payment Rider
.. Second Home Rxder

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Secusity

instrument and in any ridarc(s) executed by Borrower and recorded with it
Winessas:

?f LaZerr)  _sew

B vy

Toni X. Eaton

Space Below This Line For Ack

Hedgment)
oor—

STATE OF LLINOIS,

County ss:
D—#{L aM PWE . a Nowary Public in and for said county and siate do heteby certidy

rble. s o

personally known lo me to be the same personi's) ' vhase name(s} subscribed to the foregoing instrumerd. apyeared
Tﬂisdayhpersm and acknowledge (tay be
i sfhec

ne -

L od signed and delivered the said instrumerd as
free and voluntary act. for the uses and\ rurposes therein set lofth

dayof IB:Z’ = \” = '{L 4

that roni 2. faton

Given under my hano and official seal. this !“ﬁf:

My Comemission soipiras:

This Instrument was prepared by: Thressa Lang 7 W SEAL'.
SIIAN . Mc.ﬂTr_;
NOTARY FUB L STRIE OF 1LLINDSS

Y COMMISLION (YPRES 10'8!35;
T
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THIS PLANNED UNIT DEVELOPMENT R!DER is made this ¥  day of becewter, 1992 .and is
incorporated into and sha% be deemed to amend ard suppiement the Morigage. Deed of Trust or Sacurity Deed {the
“Security Inst-umert’} of the same date. gwegehy "‘f undersigned (the “Borrower’) to secure Borrower's Note 1o

- tmor Financtal, Imc.
{the "Lender’) of the same date and covering the Property described in the Secunity Instrument and located at:
1313 Ranctviite Drive,Paiatine, IL &0067-29%)

{Proparty Acdress!
The Property includes. bt is not limited 1o, a parcet of land improved with a2 dweliing together with uther such parcels
and cestain common areas ard faciities, as described in

CUNNDHAN COOPTS TCORREIOMES, TNC.
(the "Deciaration”). The Property is a part of a pianned unit development known as

COANINCPAM OOURTS TYCRHPTS, TNC.,
{Narme of Plarnec Uit Development!
(the "PUD™. The Property also includes Botrower s inlterest in the homeowners association or eguivalent entity owning
or managing the commaon arsas and &acilities of the PUD {the "Ownars Association’t and the uses. benefits and
proceeds cf borower's, interest

PUD COVENANTS. in addition to the covenants and agreements made i the Secunty instrument. Bofrenwer
and Lender fuither covenant and agree as follows.

A. PUD Obligr aons. Borrower shall perform all of Borrower’s obligations under the PUD's Conslituent
Decuments. The ‘Coisstituent Documents™ are the (i) Declaration_ fii) articles of incorporation. trus! instrument or any
equivalent document avsich creates the Owners Associalion: and (i} any by-laws or other rules or reguialions of the
Owners Association. Fonower shall promgtly pay. when due. ali dues and assessments imposed pursuan 1o the
Constituent Documents:

B. Hazard Insurance. % 'ong as the Owners Associalion mamiains. with a generaily accepted insurance
carrier, a “mastar of “blanke " [.oficy wsuring the Propery which is satisfactory to Lender and wihich provides insurance
coversge in the amounts, for th piriods. AnG against the hazards Lender requites. inciuding tire and hazards included
within the term “extended covera e, then:

(i) Lender waives the pro ~s0n in Unitorm Covenant 2 for the monthly payment? 1c Lender of ore-twelith of the
yearly premium instaliments for hazard L surance on the Propenty: and
() Borrower's obligation untier J7itorm Covenant S to maintain hazard insurance coverage onh the Property is
deemed satisfied to the extent that the reuired coverage is provided by the Owners Association pdicy
Borrower shall give Lender prompt notiv.e o' any lapse in requred hazasd insurance coverage provided by the

master or biankat : . . ) ] . ,
In the ovent of a distribution of hazard inswran-e proceads in lieu of restoration or repair following a loss to the

Property. or to common areas and facilities of 1he 220 any proceeds payable to Borrower are hereby assigned and
shalt be paid to Lendes.  Lender shall apply the prcce s to the sums secured by the Security instrument. with any
excess paid to Borrowrer.
C. Public Liabillty Insurance. Borowet shali take such actions as may be reasonabie to insure that the
Owners Association maintains a public liabdity insuwance Dolicy acceplabie in form. amount. and extent ol coverage 1o
Lender.
O. Condemnation. The proceeds of any awan? or claim for flamages. direct or consequential. payable
to Borrower in connection wilh any condemnation of cther taking of alf or any part of the Property or the common
area: and faciities of the PUD. or fnr any conveyance in lieu of congemnanon. are hereby assigned and shall be pad to
Lender. Such proceeds shali be applied by Lender 10 the sums seciviel by the Security Instrument as provided in
Uniforrm Coverant 10
E. Lander's Prior Consent. Bonmower shall not. except after nctise 1o Lender and with Lender's pnor wiitien
consent, efther Z5itition: or subdivide the Propen?forconsem 1y )
(i) the abandonment or termination of the PUD. except for abanddnmeit of termination required by law in the
case of sulisiantial destruction by fire or other ca ty or in the case of a takipy Ly condemnation of eminent domain.
(@ any amenoment to any provision of the © stituent Documents’ 1 15 2 provision is for the express benefit
of Lender.
{#) rermination of professional management and assumption of self-mana =rwnt of the Ownars Assaciation.

o (™} any action which would have the effect of rendering the pubiic tiabiity insulaice coverage mainiained by
the Owners Azsocation unacceptabie to Lender.

F. Remedies. If Borrower does not fay PUD dues and assessments when due then Linder may pay them
Any amounts disbarsexd by Lender under This paragraph F shali become additional debt of Barrvecr secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amot ots stall bear inlefest
from the date of disbursement at the Note rate and shill be payable. with iferest. upon notice fram/'cender 10 Boitower
requesting payment.
BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and provisions contained in this FUC der.

- {Seay, Wh/_'_a:n.s___fm Cf:aﬁ::z?./'_-____,_: (Sea:

Joni R, faton A

»

-y
l.:"-:..'bh‘

I X
[ )

-— iSeal; [ — B e e I R -

Bt Ear
MULTISTATE PUD RIDER - SIMGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 0%/9%
BCCPUDR ™ /0291 /3 1500080 -4

OCTIRLES




UN®FFICIAL COPY




