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LOAN NO. 930016303 ;K
THIS MORTAAGE ("Security Instrument®) is given on  SBPTEMBER 20 L1983

The morigagor is JEFZREY DAVID ECHT AND JULIE LIVINGSTON BCHT | y{yspaND AND WIPE

("Borrower").
This Security Instrument is given to/ #NCHOR MORTGAGE CORPORATION
which is organized and existing under thelawvsof THE STATE OF ILLINOIB , ud whose
wddress is 7818 W. HIGGINS RD.,
CHICAGO, IL 60631-~3325 ("Lender").
Borrower owes Lender the principal sum of
TWO HUNDRED ONE THOUSAND SIX HUNOF®D AND 00/100 Dollars
(USs. $ 201,600.00 ). This debt is evidenced hy Borrower's note dated the same daic as this

Secwrity Instrument (*Note”), which provides for monthly payments, with the full debt, if not paid earlies, due and payable
on OCTOBER 1, 1998 . “This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensiras and modifications of the Note; (b) the payment of all other
sums; with interest, advanced under paragraph 7 to protect the securiyof this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and bz Note. For this purpese, Borrower does hereby
wortgage, grant and convey to Lender the following described property loc2iod in

County, linois:

COCK
UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON

ELEMENTS IN 2125 N. KENMORE CONDOMINIUM AS DELINBATZT AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NO. 26841509, Af JMMENDED, IN THE

NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE l¢. EAST OF THE 8
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. ]
0 g
N
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which has the address of 2123 N. KENMORE #1 CHICAGO ‘

1Stmet] ICity} \ -

60614 ("Propenty Address™;; d

Tilinois
[2ip Codal o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixigges
now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of

the foregoing is referred to in this Security Insirument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant

and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Propenty against all claims and demands, subject lo any encumbrances of record.
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment snd Lute Charges. Borrower stiall prompily pay when duc the principal
of and interest on the debt evidenced by the Note and any prepaytnent amd Jule charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law of v a writien waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly taxes and
asseasments which may attain priority over this Security Insirumen as a lien on the Propenty; (b) yearly teasehold payments or
ground fents on the Property, if any; (¢) yearly hazard or propery insurance premiums. (d) yeurly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and () any sumns payable hy Borrawer to Lender, in accordance with the
provisions of paragraph B, in lieu of the paymeni of morigage insurance premiums, These items are called “Escrow Iems”, Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount o lender for a federally reluted mongage
loan ray require for Borrower's escrow account under the federal Real Estate Seulenient Procedures Act of 1974 as amended from
tme to time, 12 U.5.C. § 2601 et seq. {"RESPA®), unless another faw that applics to the Funds sets a lesser amount. If so, Lender
iy, at iy time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of curiens data and reasonable estimates of expenditures of fiture Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held i an institution whose deposits are insured by a federal agency, strumentality, or emtity {including
Lender. i Lender is such an in4tivution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Leader may not charge Borrower dorholding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
ltems, unless Lender pays Borrower imierest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower 0 pay 7 sae-lime charge for an independent real estate tax teporting service used by Lender in
connection with this foan, unless asplicable ‘aw provides otherwise. Unless an agreement is niade or applicable law requires interest
to be paid, Lender shall not be required to pav Borrower any intefest of earnings on the Funds. Borrower and Lender may agres
in writing, however, that interest shatl be paid onne Funds.  Lender shalt give to Borrower, without charge, an annual sccounting
of the Funds, showing credits and debits to the Fuidsad the purpose for which each debit to the Funds was made. The Funds are
pledged as additionat security for all sums secured by ieis Secwrity Instrument.

If the Funds held by Lender exceed the amounts permiiréd-to be held by applivable law, Lendes shall account to Borrower for
the #xcess Funds in accordance with the requirements of applicabic-taw. {f the amount of the Funds held by Lender at uny time is
not sufficient to pay the Escrow Items when due, Lender may so notify Burrower in writing, and, in such case Borrower shall pay
to Lender the smount necessary to make up the deficiency. Borrowsr -balt make up the deficiency in no more than twelve monthly
paymemts, ot Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Leadcr shatl prompily refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lunder, prior to the acquisition or sale of the Property,
shall apply any Funds hetd by Lender i the time of acquisition or sale as a credi against the sums secured by this Security
Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all paymenty reeeived by Lender under paragraphs |
and 2 shall be applied: fiest, t any prepayment charges due under the Note: second, to nmiowils payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions tributable io the Property which
may ottain priority over this Security Insttument, and leaschold payments or ground rents, if ary. Borrower shall pay these
obligations in the mannes provided in parageaph 2, or if not paid in that manner, Borrower shall pay wrm on time directly to the
person owed payment,  Borrower shall promptly furnish 1o Lender ali notices of amounis to be paid upder this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender teceipts evidencing the pryments.

Borrower shall promptly discharge any lien which hus priority over this Security [nsirument unless Botrower: (2) agrees in writing
to the payment of the obligaiion secured by the lien in a manner scceptable to Lender; (b) contests in good faith the llen by, or
defends against enforcement of the fien in, legal proceedings which in the Lender's opinion aperate to prevent the enforcement of
the lien: or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument.  1f Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more of the actions
set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unreasonably withheld. If Borrower fuils to maintain coverage desaribed above, Lender may, at Lender's option, obtain coverage

to protect Leader's rights in the Property in accordance with parageaph 7.
AH insurance policies and rencwals shall be ncceptable to Lender and shal! include a standard morigage clause. Lender shall

have the right to hold the poticies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts of paid
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may make proof of loss if not . !
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be upplicﬂ to restoration or repair of the

Property damaged, it the restoration or repair is cconomically feasibie and Lender's security Is not lessened, I the restoration of
repair is not economically (easible or Lender's security would be Jessened, the insurance proceeds shull be applied to the sums secured
by this Security tnstrument, whether or not then duc, with any excess paid (o Borrewer. 1( Borrower abandons the Propenty, or doces
not answer within 30 days a notice from Lender that the insurance carrier hes offeredd to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair ur restore whe Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or posipone
the due daie of the monthly payments referred to in paragraphs 1 and 2 or change “he amount of the paymenis. 1f under parugraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums sscured by this Security Instrument immediately priar to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aiter the execution of this
Security Instrument 7i«d shall continue to occupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lerder atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
citcumstatices exist which ar; beyond Borrower's control, Borrower shal! not destroy, damage or impair the Property, allow the
Property to deteriorate, or conmit wasic on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that \n-_ender’s good faith judgment could result in forfeiture of the Property or atherwise matertally
impair the lien created by this Securizy Instrument or Lender's security interest. Borrower may cure such a default snd reinstate,
as provided in paragraph 18, by coniing the action or proceeding o be dismissed with & reling that, In Lender's good failh
determination, preciudes forfeiture of the Forrower’s interest in the Property or other waterial impairment of the lien created by this
Security Instrument or Lender's security interst, Patrower shall atso be in defauht if Borrower, during the loan application process,
gave materinlly false or inzccurate information o staiements to Lender (ur failed to provide Lender with any maserial information)
in connection with the loan evidenced by the Note, iachiding, but not Jimited 1o, representations concerning Bosrrower's occupancy
of the Property as a principal residence. IT this Security Initriment is on a leasehold, Borrower shalt comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the foe title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. 1§ Borroiwer fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significasi!y affect Lender's rights in the Property {such as n proceeding
in bankruptcy, probate, for condemnation or forfeiture or Lo enfurce laws <t regutations), then Lender mey do and pay for whaiever
is necessary to protect the value of the Property and Lender's rights in the Propmity. Lender's actions may include paying any sums
secured by a lien which has priotity over this Security instrumeni, appearing ir-<ourt, paying reasonable attorneys’ {ees and entering
on the Property to make repairs. Abhough Lender may take action under this prragraph 7, Lender does not have 1o do o,

Any umounts disbursed by Lender under this paragraph 7 shall become additionei debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other teris of paymeni, these amonts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender“c-Barrower requesting payment.

8. Mortgoge Insurance. [f Lender required mongage insurance as a condition of maxing he loan secured by this Security
Instrument, Borsower shall pay the premiums required to maintain the mortgage insurance in effece. [f;-for any reason. the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premims ‘eauired to obtain coverage
substantially cquivalent (o the mostgage insurance previously in effect, at o cost substantiutly equivalen’’te e cost to Borrower of
the mortgnge insurance previously in effect, from an alternate morigage insurer approved by Lender. {fsuvstantially equivalent
mortgage insurance coverage is not avatable, Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly
mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect, Lender will
gccept, use and retain these payments a8 a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be
tequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer uppraved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, umil the requirement for mortgage insurance ends in accordance with eny
wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or lis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowet notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other 1aking of any pact of the Peoperty, or for conveyance in lieu of condemuation, are hereby assigned and shall
be paid 1o Lender.

In the event ot o total taking of the Propeny, the proceeds shall be apptied 10 the sums secured by this Security Instrument,
whether ar not then due, with any excess paid to Borrower. In the event of a parual taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument inunediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by this
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~ Sceurily [nstrument shail be rwN lﬂFlF(ltmd n tipliﬁ@o: raction: (a) the total nmouns of

the sums secured immediately elthdl Jdivided b al et »\alild Propefity imniediately before the taking.
Any balance shall be paid 1o Borrower. [n the event of a partial taking of the,Properiy in which the fuirmarket value of thie Propeny
immediately before the taking is less than the amount of the sums secured immediately before the tnking, unless Borrower and Lender
otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shull be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seltle a cluim for damages, Borrower fails 1 respond 1o Lender within 30 days after the daie the notice is given, Lender is
authorized to collect and apply the proceeds, at its aption, either 1o restoration or repair of the Property or to the sums secured by
this Security {nstrument, whether or not then due. ;

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not exiend or postpone |
the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearunce By Lender Not @ Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the originai Bosrower or Borrower's successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amenization of
the sums secured hy this Security Instrument by reason of any demand made by the original Borcawer or Borrower’s successors in
intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assins Bound; Joint and Several Liabltity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and bereri the successors and assigns of Lender and Borrower, subject 1o ihe provisions of paragraph 17.
Borrower's covenants and agreenieras <hall be joint and several. Any Batrower who co-signs his Security Instrament but does nol
execute the Note: () is co-signing ¢his Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
tnsirumem; and {c) agrees that Lender and esv iher Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumzat or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject (o a Jaw which sets maximum lonn charges, and
that law is finally inierpreted so that the interest or o= toan charges collected or to be collected in connection with the Joan exceed
the permitted limits, then: (a) any such loan charge shail-be reduced by the amount necessary to reduce the charge to the permilted
limit; and (b) any sums alrendy collected from Borrower which exceeded permitted limils will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed undsr the Note or by making a direct payment lo Borrower. [f a refund
reduces principal, the reduction will be ireated as a partial prepay nenil without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inzirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tag.uotice shall be directed 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrament shall
be deemed to have been given o Borrower or Lender when given as provided in this raragraph.

15. Governing Law; Severability, This Security Instrument shall be governed i1 “fvderal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security lastrument or the Note conflicts with
applicable law, such conflict shall st affect other provisions of this Security Instrument cr thie Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and te Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sscurity Instrument.

17. Transfer of the Property or a Beneficla) Interest in Borvower. I ull or any part of the Propeity or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u ratural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this aption she!l not be exercised by Lender if cxercise is prohibited by federal law 1§ of the date of this
Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
{nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Insirament without funher notice or demand on Borrower.

18, Borrower's Right (o Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement |
of this Security Instrument discontinued at any time prior to the easlier of: (u) S days (or such oiher period as applicable law may ¢
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or (b) entry o3
of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a) pays Lender all sums which then would C{
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defuult of any other covenants ¢ 5
ot agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable ¢,
antorneys' fees; and () takes such action as Lender may reasonably require to assure that the lien of this Security Instrumen, c
Lender's rights in the Property und Bortower’s obligation 10 pay the sumis secured by this Sscurity Insirument shail continue
unchanged. Upon reinstatement by Botrower, this Security tnsirument and the obligations secured hereby shall romain fully cffective
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as if no acceleration had uccurwN@FiFtlﬂl ¢ |ILu'|:| l@hm )tf.‘ccicrmlnn under pacagraph 17,

19. Sule of Note; Change at=Houn 4 The Note bl PrftinNiRterem 1¢ (together with thiy Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in A chage in the entity (known as the “Loan
Servicer™) that collects momthly payments duc under the Note and this Security Instrament. “There also may be one or more chunges
ol the Loan Servicer unrelated to 4 sate of the Note, I there is o change of the Loan Servicer, Borrower will be given writton notice
of the change in accordauce with paragraph 14 above and applicable taw. The notice will siate the name and address of ihe new Loan
Servicer and the address to which paymenis should be made. The notice will also conlain any other information required by
applicable faw.

20, Hazardous Substances. Beorrower shall not cause or permil the presence, use, disposal, storage, or telease of any Hazardous
Substances on or in the Praperty. Borrower shall not do, nor allow unyone else to do, anything affecting the Propeny that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, cr siorage on the Property
of small quantitics of Hazardous Substances that ate generally recognized to be approprinic to normat residential uses and 1o
maintenance of the Property.

Rorrower shall prompily give Lender writien notice of any investigution, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Bnvironmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governinental or regulatory authority, that any
removal or other reriedistion of any Hazardous Substance affecting the Property is necessary, Berrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragronbe 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and theqel'osving subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile zolvents. materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law® means fedére: laws and laws of the jurisdiction where the Property is located that retate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrower 7 Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall zive notice to Borruwer prier to acceleration following Borrawer's breach of
any covenunt or agreement in this Security Instrimsat (but not prior to ncceteration under paragraph 17 unless applicabie
law provides otherwise). ‘The notlce shall specify: (a) the-defuult; (b) the uction required to cure the defuult; (c) ® date, not
less than 30 days from the date the notice s given to Boirower, by which the default must be cured; and (d) thet fallure to
cure the defuult on or before the date specified in the notic may result [n ucceleration of the sums secured by this Security
Instrument, foreclosure by Judiclul proceeding and sale of the Froperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of u defauit or any other
defense of Borrower to acceleration and foreclosure. If the default 1#no! cured on or before the date specified In the notice,
Lender at its option muy require immediate payment in full of all sums serured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedizy. Lender shall be entitled to collect all expenses
Incurred in pursuing the remedies provided In this paragraph 21, including, but no. iimited to, reasonable attorneys’ fecs and

vosts of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lend2r <ha!l release this Security Instrument to

Botrower, Barrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny.

0ESZoLES;
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.2.4. Ridues (o this Sﬂ:urlUN@ FrEnI I@ ltAnchnc@J@iRMm! recorded logether with this

Security Instrument, the covenants and agreements of each such rider shall be mﬁgunmmte(l o and l!inll n,:elul and supplement (he

covenants awd agreements of this Secusity Instrument as if the rideris) were n part ot this*Security Instrument. {Check applicabla

box{es)}
D Adjustable Rate Rider E Condominium Rider D -4 Family Rider
D Graduated Payment Rider 3 Planned Unit Developmem Rider : Blweckly Payment Rider
E] Balloon Rider Rate Improvement Rider Second Home Rider

D Other(s) specify)

BY SIGNING BELOW, Borrower sceepts and sgrees o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: / -
e M P wn S LT e
JEFPFREY DAVID ECHT Bosrowss

/

ﬂ?J‘—L \ﬂ?‘h e (ICL’*' (Seal)
@Bm LIVINGSTON ECET Borruwet
- {Seal)
Bortowel
P (Seal)
-Borrowel

|Space Brow This Line For Acksiovsede ©umt]

STATE OF ILLINOIS, fedle- County ss;

I, THE UNDERSIGNED , # Notary Punlic in and for sald county and state,

do hereby certify that JEFPREY DAVID ECHT AND JULIF LIVINGSTON ECNT, HUSBAND AND WIFE
, personatly known (o me to be the same person(s) whose rame(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /' CRY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and pucpasss therein set forth,

I ! A
Given under my hand and official seal, this 20TH day of SEPTEMBER | Z Ll/ ﬁ 4 L__’____._\
4
/ A Z (/

My Commission expires:

“OFFICIAT SEAL”
CHUPA CONLES
Notary Public. Stute of iliinois

£

My Commis:on & »iures /896§ a!

WHEN RECORDED MAIL TO ) &

ANCHOR MORTGAGE CORPORATIg X

. 7818 W. HIGGINS RD, =
CHICAGQ, IL 60631-3335
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LOAN NO. saoolsaoURN () PY i
THIS CONDOMINTUM Rl is Wy L1993,

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the "Security
fastrument ) of the anme date given by the undersigned (the "Borrower”) 1o secure Borrower's Note 10
ANCHOR MORTGAGE CORPORATION

{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located a1:
2123 N. XENMORE #1, CHICAGO, IL 60614
[Propacty Addinast
The Property includes a unit in, tagether with en undivided interest in the common elemenis of, a condominium project known as:

[Name of Cordomirvum Project] '
{the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds tiile to property for the benefic or use of its members or shareholders, the Property slzo includes Borrower's
interest in the Owners Association and the uses, proceed: and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, Ia addition to the covenants and agreements made in the Security Instrument, Botrower
and Lender furthor covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligaiions under the Condominium Project’s
Constituent Documents. The "Constivuent Documents” are the: (i) Declaralion or any other document which creaies the Condominium
Project; (ii) by-laws; {iii} code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuamn (o the Constituent Documents.

B. Hazard Insurar.e. Se long as the Owners Associstion maintains, with a generally accepled insurance carrier, a "masier”
or "blanket” policy eith: Condominium Project which Is satisfactory 10 Lender and which provides insurance coverage in the
amounts, for the periods, 2nd against the hazards Lender requires, including fire and hazards includert within the term “extended

coverage”, then:
(i) Lender waives the rvision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium inssaliments

for hazard insurance on the Plop.rty; an
(i} Borrower’s obligattioh under Uniform Covenant 5 to malntain hazard insurance coverage on the Propenty is deemed
satisfied to the extent that the requirsid coverage is provided by the Owners Associstion policy.

Borrower shall give Lender promy« 7iotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar 4-(nsurance proceeds in licu of restoration or repair following a 1083 to the Property, whsther
to the ukit ar (o common slements, any proces:'s payable 10 Borrower are hereby assigned and shall be paid to Lender for application
1o the sums secured by the Security Instruimen’, s+ith any excess paid to Borrower.

C. Public Liablilty Insurance. Borrower shali take such actions as may be reasonable {0 insure that the Owners Associstion
maintains a public Hability insurance policy acceprable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable 1o Borrower in connection
with any condemnation ar other taking of all or any pict «.f the Property, whether of the unit or of the common elements, or for any
conveyance in Jien of condemnation, are hereby assignou wnid shall be paid to Lender. Such proceeds shall be applicd by Lender to
the sums secured by the Securily Instrument as provided o i’aiforin Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writien consent, cither
partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in tne Cave of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Coastituent Docusieiis if the provision is for the express benefit of Lender;

(tii) termination of professional management and assumption of s¢’i-management of the Owners Associalion: or

{iv) any action which would have the effect of rendering the publ’c Lability insurmnce coverage maintained by the Owners
Associalion unacceptable 1o Lender.

¥, Remedies. If Borrower does not pay condominium ducs and assessmems wvhen due, then Lender may pay them. Any amounts
disbursed by Lender umder this paragraph F shall become additional debt of Sorrows~secured hy the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear in(zrest {rom the date of disbursement at the Note
rute and shall be payable, with interest. upon notice from Lender to Borrower requesing payment. éf

BY SIGNING BELOW, Borrower accepts andd agrees (o the ferms and pravisions contained in this Condominium Rgt_ler.

- ] .o o
~ g%é % Bb—i ﬁ w (Seal) é;t&é 2’% |3 }E. 1& v ,/(/-;z“ (Soal{.:
-Borower - -lom:n%

(Seal) A (Seal)

Borrovesr ~OecOvres
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L IR L LIS exercise T, TP C ot e cnnvoasviatany LHIC.  1e Note Jar also will T
™y ¢ the Conditional Modification and Extension Option if the conditions in Section ;‘ ‘;;,::ea:lso will
> ¢ met.

Fhe Nore Holder wili i
provide my payment record info i i
epeesenting mer ) ) ¢ m ent rmation, together with the nam . tine s
i condilifns :)r ;cziit:ld;;r;litj ! n,\ust notify in order to exercise the Conditiona) Modiﬁcmieon arlntl ;:?enz‘::fg o pemccrson
Mor 10 e pecuon b L.d l'!?ﬂ}’ vxereise the Conditionat Modification and Extension Op(‘ion b ?:,"f)n. I !
' catentann oy mhart M()d'r:;dal;l ays amd no tater than 45 culendar days prior (0 the Noye Maturity D ly e N e
v owred net yield in effect 0:1 'Ihc adotl:e Ralcvhnscd upon |h!.- Federal Home Loan Morigage Corjporau{m :.‘ :l Pcbr-mc *ff)ldcr
ove. 1 will then s oS cn!e‘: Su:n:il Lxm:: of daydnunﬁcmion is received by the Note Holder and as c;zl:&t:wciﬁu;;slt_wd
raney ays to provide the Notw Hold i 3y i : b,
rancy and pranen ha . er with acceprable proof of i i i
ey nd Fl; mz; ;e“c:;«n:?:‘; pi;ig:. :?:n l:::u: M:mr:;y Date the Note Holder will ndvi‘:e mc of d?: nﬁl::f:re‘:r’;i??lﬁ"
110 complen e me : nt and a date, time and place ar which [ must appen ; e
quired Note Rate modification and Note Muaiurity Date exiension. | u:}dgza;:;‘il?;s;(xyi;’t\oif!:m'}ﬁ
r W

ne a $250 processing fer and the c i
e & 8. sing. Casts associated with the exerci it i i and
inctuding but not limited to the cost of updating the (itle insuranc:;tg:c;he Conditional Modifications Extension

0EG2SLeg

"ING

Scal)

-Bosrovesor

(Seal)
-Bocrovenr
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THIS BALLOON RIDER is made this 20TH day of SEPTEMBER , 1993 , and is incorpoerated into
ard shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debl {the *Security Instrument*) of
the same date given by the undersigned (the "Borrower™) 1o secure the Borrower's Note 1o

ANCHOR MORTGAGE CORFPORATION,
(the "Lender”)

of the same date and covering the property described in the Security Instrument amsd located at:
2123 N. KENMORE #1, CHICAGO, IL 60614

[Property Adddrss)

The interest rate stated on the Note is called the "Note Rale”. The daie of the Notce is catled the "Note Date”. 1 undersiand the
Lender may tennsler the Note, Security Instrumeni and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled 10 receive payments under the Note is catled the "Note Holder”,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Sccurity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything (o the contrury contained in the Security Instrument or the Nole):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity date of the Note and Security Instrument (the “Note Mawrity Date”), [ wiil he able to extead the Note Maturity

Date 10 OCTOBFR |\ 1 . 2023 | (the "Extended Maturity Date”) amd modify the Note Rate (o the "Modifled
Note Rate” determiticr’ in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Modification and Extension Option®). 1f thase conditions are not met, 1 understand jhas the Note Holder is under
no obligation 10 refininez rhe Note or to modify the Mote, reset the Note Rate or extend the Note Maturity Date, and that | will
have ta repay the Note fior my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditioral Modification and Extension Option, certain conditions must be met as of the Note Maturity

Date. These conditions are: (1) .1 /oust still be the owner am! occupant of the property subject to the Security Instrumem (the
“Property™); (2) 1 must be current in ray, monthly payments and camnot have been more ihan 30 days lale on any of the 12
schaduted monthly payments immediately 7receding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
ngainst the Property, or other adverse maiters =ixcting title 10 the Property {except for taxes and speciai assessmients not yet duc
and paynble) arising after the Security Instrinent was recorded: (4) the Modified Note Rate cannot be more than 3 percentage
points above the Note Rate; and (5) T must make s written request to the Now Holder as provided in Section 3 below.

3. CALCULATING THE MODIFIED NOTE RAT
The Modified Note Rate will be a fixed rate of interesi cqual to the Federal Home Loan Mortgage Corperation's required net

yield for 30-year fixed rate morigages subject 1o a 60-day menantory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest une-cighth of one percent (0.125%, {(the "Modified Note Rate®). The required net yield shall be the
applicable net yield in effect on the date and time af day that 1 rotr’y the Note Holder of my election to exercise the Conditional
Modilication and Extension Option. If this required net yicld is ! available, the Mote Holder will determine the Modified Note
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 above is nol_srcater than § percentage points above the Note Rale
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the maonthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus () acciued bul unpaid interest, ptus (c} all other
sums [ will owe under the Note and Security Instrument on the Note Maturity Dat (assuming my monthly payments then are
current, as reguired under Section 2 above), over the remaining exiended term ai2heMndiiied Note Rate in equal monthly
paymnents. The result of this calculation will be the new amount of my principal and inter-<t.ppyment every month until the Note
is tully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Noie Hokler will notify me at least 60 calendar days in advance of the Note Maturity Date (ind i dvise me of the principal,
accrued bul unpaid interest, and all other sums § am expecied to owe on the Note Maturity Date:~ (%2 Note Holder also will
advise me that | may exercise the Conditional Modification and Extension Optien if the conditions yn/seztjon 2 above are met.
The Note Holder will provide my payment record information, tegether with the name, title and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Modification and Extensinn Option. If | meet
the conditions of Section 2 above, | may exercise the Conditjona) Modification and Extension Option by sotifying the Note
Holder no carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date.  The Note Holder
will caiculate the fixed Modified Note Rate based upon the Federnl Home Loan Monigage Corporalion’s applicable published
required net yield in cffect on the date and time of day wotification is received by the Note Holder and as caiculated in Section
3 above. | will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my required ownership,
accupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new inlerest rate (the
Mudified Note Rate), new monthly paymen amount and a date, time and place m which 1 must appear 1o sigh any 'documents
required to complete the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associisted with the exercise of the Conditional Maodifications and Exiznsion
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees Lo the lerms and covenants contained in this Balloon Rider.

o EZALT e

JEFFREY DAVID ECHT -Borrower

{Seal) (Scal)
-Borrovee

{Sign Original Only]

(Seal)

-Borrowes

- Borower

0RG23LER
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