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MORTGAGE

THIS MORTGACE ("Security instrument*) is givenon September 20, 1993 . Themgrgagor i
WICHAEL G. ROGERS and VALERIE ROGERS, HUSBAND AND WIFE ' '
(Botrower).

This Sscurlty Instrument ig Givirito WESTAMERICA MORIGAGE COMPANY,

A COLORADO CORPORATIOW . ‘
which i3 organized and existing uiclorthelaws of THE STATE DF COLORAGO . and whose address is -
$45% 5 YOBEWITE $T,, BU1'9 460, ENOLEWOOD, COLORADO BOIYY -~ {Lender”).
Bosrower owes Lender the principat surio? Soventy Efght Thoussnd Dollars and no/100

Dollars (U.S. § 78,000.00 } This debt Is
gvidonced by Borrower's note ated the saria Za'e as this Securlty instrument {*Note"), which provides lar monihly

ymants, with the full debt, if not pald earller, due-and pagabte on October 1, 20608 ., This Securlty

nstrument secuses to Lender: {a) the repaymaent ofiei dabt evidenced by the Note, with Interest, and alt renewals,
extensions and modifications of the Note; (b} the pay nent i afi other sumns, with interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c' the performance of Borrower's covenants and agreements -
undsr this Securlty Instrument and the Nota. For this purpcas, Sorrower doas hereby mongage, grant and convey to
Lender the following described propenty located in cook ‘ o
County, llincls: ‘

LOT 26 IN BLOCK & [M SUNNYSIDE ADODITION TG JE{FcWSON PARK, BEING A SUBDIVISION
OF THAY PART OF LOT 5 AND THE SOUTH 172 OF LOT & 27ING NORTHEAST OF MILWAUKEE
AVENUE; ALID TKAT PART DF LOT 2 LYIKG SCUTNWEST OF 7l RAILROAD OF SCHOOL
TRUSTAE'S SUBPLIVISION OF SECTION 16, TOWNSHIP 40 NCRTW, RANGE 13, EARY OF Tht
THIRD PRINGIPAL WERIDIAK, IN COOK COUNTY, JLLINOIS. ‘

TAX (D N13-16-209-027

which has the address of 4415 HORTH LEAHINGTON CHICAGE
~ {Strent] Cy]
Minols 60430 ("Property Addrass’); : o
{Zip Code) '
TQGETHER WITH ali the improvemants now or hereafter erected on the propeny, and all easaments,
appurtenances, gnd fixtures now or hereatter a parl of the property. All replacements and additions ghall also be

covered by this Security Instrument. All of the faregoing is referred to in this Securlty Instrument as the “Property.*

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right1o
mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record.
Borrower warrants and witl defend generally the title lo the Property against all claims and demands, subject to any A

encumbrances of record. y'
AW
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All insurance pollcles and renewals shall be acceptable to Lender and shall Include a standard mortgage clauss.,
Lender shall have the right to hold the policles and renewals. It Lender requiras, Borrower shall promptly give to Lender
all receipts of pakt premiums and renewal notices. In the event of loss, Borrower shall give prompt niotice to the
insurance carrier and Lander. Lender may make proof of loss if not made promplly by Barrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would ba lessened, the insurance proceeds shall
be appliad 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has olfered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair
of restore the Prcperty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period

wiil begin when the nalice Is given.

Unlasa Lend=« axd Borrower otherwiae agree in writing, any application of proceeds to princips! shall nol extend or
postpane the due detz of the monthiy paymente referred to In paragraphe 1 and 2 or change the amount of the
payments. it under puragraph 21 the Propeny is acquired by Lender, Barrower's right to any Insurance policles and
proceeds resulting froim uamage to the Property prior to the acquisition shall pass to Lender (o the axtent of the sums
secured by this Sacurlty ineicument immadiately prior to the acquisition,

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occunv. establish, and use the Property as Borrower's principal residence within sixty days
after the execution ot this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the 2e*e of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uiiess. axtanuating circumstances exist which are bayond Borrower's control.
Borrower shall not clestray, damage or impuiir the Property, allow the Properly to deteriorate, or commit wasle on the
Property. Borrower shall be in default if any 16 aiiire action or proceeding, whether civil or criminal, is begun that in
Lender's good falih judgment could result in foriarura of the Property or otherwlse materially impalr the lien created by
this Securlly Instrument or Lender’s securily Interest. Sorrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's Inte est in the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's security Iniorzs), Borrower shall slsa be in delawlt if Borrowaer, during the
loan application process, gave materially false or Inaccurale i=ie/mation or stalements to Lender (or falled to provide
Landder with any materla! information) In connectlon with the loan evidenced by the Note, Including, but not limited to,
representations concetning Borrawer's accupancy of the Property 23 4 orincipal residence. I this Security Instrument Is
on a teasehold, Borrower shall comply with all the provisions of the lease.-1f Borrower acquires fee title to the Property,
the leasehold and tha fee title shall not merge unless Lender agrees to the reiger in writing.

7. Protection of Lencier’s Rights in the Property. If Borrower falls to perfoim the covenants and agreemants
contained In this Security Instryment, or there is a legal proceeding that may sige:¥cantly aiect Lender’s rights in the
Property (such as a proceeding In bankrupicy, probate, for condemnation or forteiurs or o enforce laws or
regulations), then Lander may do and pay for whatever Is necassary to protect the va ue nf the Property and Lender's
rights In tho Property. Lender's actions may Inciude paying any sums secured by a llenwhich has priority over thig
Security Instrument, appearing In court, paying reasonable attorneys' fees and entaring on t*e Property to make
repairs. Although Lender may take action under this paragraph 7, Lender cloes not have to 6.2 su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Br/rrwer secured by
this Securlty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these Bmcu ts shall bear
Interest from the'tate of disbursement at the Note rate and shail ba payable, with interest, upon notice \wem Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the montgago insurance coverage required by Lender lapses or ceases {0 be In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent 1o the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an altemate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance covarage is not available,
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrawer when the Insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be rgquired, at the
option of Lender, f mortgage Insurance coverage (In the amount and for the periods that Lenggr roqlﬂrqes) provided by
an insurer approved by Lender again bacomes avallable and is obtained. Borrower shall pay the premiums requlred to
maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. - URRRRLT
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secured by this Security Instrument. However, this option shall not be efxercfsedﬁy Léndst i exercise s prohibited by
feciaral law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall ?ive Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the data the natice is delivered or malled within which Borrower must pay all sums secured
by this Security Insirument. If Borrawer falls 10 pay these sums prior to the expiration of this perlod, Lender may invoke
any ramedies permitted by this Securlty Instrument without further notice or demand on Borrowar.

18. Borrowss’s Right to Rainstate, ) Borrower meets certain conditions, Botrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) & days (or such other period
as applicabie law may specily for reinstatement) bafore sale of tha Property pursuant to any power of sale contained in
this Security instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those condilions are that
Borrower: (a) pays Lender alt sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred

in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? lakes such action
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lender's ﬂ?mﬁ in the Prgpérty and
Borrower's obiigsilot to pay the sums secured by this Security Instrument shall continue Uinghriged. Upon: -~ olc

reinstatement by Bor-cwer, this Security Instrument and the obligations secured heretyy SRR babriiy.futly SFcRING ‘e
no acceleration had cuchirred. However, this right to reinstate shall not apply In the cage of acceipagion uagen
paragraph 17. (AT 25U

19. Sale of Nate; Chailgs ot Loan Servicer. The Note or a partial interest In the Note- (together with tis Seour
Instrumont) may be sold one of miore times without prior notice to Borrower. A sale may result in & change in the en\zv
(known ag the "Loan Servicer') ivit.-coltects monthly payments due under the Nota and this Securlty Insirument. There
also may be one or more changes of " Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Sarvicer, Borrawer will be given writteiice of the change In accordance with paragraph 14 above and applicable law.
The notlce will stata the name ar address oithe new Loan Servicer and the address to which payments should be
made. The notice will alao comtaln any othur information required by applicable law.

20. Hazardous Substances. Borrower shail 2t cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or in tha Property. Bur-awer shall not do, nor allow anyone else to do, anything affecting
the Property that ls in violation of any Environmentai |.aw. The praceding two sentancea shall not apply 1o the presence,
use, or storage on the Property of smail quantities of Ha7ardous Substances that are generally racognized to be
appropriate lo normal residential uses and lo malntenance of the Property.

Borrower shall promptly give Londer writlen notice of any tivesligation, claim, demand, lawsuR or ofher action by
any gavetnmental or ragulatory agency or private panly involving *w Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. !f Borioaar learns, or is notitled by any governmental or
reguiatory authorlty, that any removal or other remediation of any Hazur<ous Substance alfecting the Property i
nacassary, Barrower shall promptly take ali necessary remedial actions in cuordance with Environmental Law.

As used In this paragraph 20. "Hazardous Substances" are those subsianras defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerizene, other lammabie or toxlc
petroleum products, loxic pesticides and herbicides, volatile solvents, materials eonvuining asbestos or formaldehyde,
and radioactive materials As used in this paragraph 20, "Environmental Law' mearisieceral iaws and laws of the

jurisdiction where the Property is located thal relate to health, safety or environmental piolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as folowe:

21. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleratior ' iowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelera’ioi under psragraph
17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice ls given to Borrower, o) which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Propaerty. The notice shalt further intorm Borrower of the right to reingtate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of s default or any other defenss of Bosrower to
acceleration and forectosure. i the default Is not cured on or before the date specified In the notice, Lender atits -
option may require Immediate paymant in tull ot all sums secured by this Security Instrument without further
demand and may foreciose this Security instrument by judiclal proceeding. Lender shall be antitied to coliect all -
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but nat {imited to,
reasonable attorneys' fees and costs of title evidence. - t‘f
|

22, Rplaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

instrument without charge 1o Borrower. Borrower shalf pay any recordation costs. 4 o
23. Waiver of Homeatead. Borrower walves all right of homestead exemption in the Property. {‘..'

&

&
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