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MORTGAGE

THIS MORTGAGE ("Security Instrument*) lagivenon September z2, 1853 . The mangagorls
Jacque Garceau and aria Garceau, Husband and Wife

LOANNO. 382008-4

"o ("Borcower').
" This Security Instryment s givento tasalde Tadman Bank, FSH,
A Corp. of ‘tne United States of America .
which is organizea and existing underthelaws of United States of America , and whose addreas Is
+4242 M. Harlam Avenue. Horridge. (L 60634 ("Lander™).
no /100

Borrower owes Lendir the principal sumof 0ne Hundred Thousend Daeallars and
Dollars {U.S.$100,000.00 ). Thig debt is

evidencad by Borrowe! t.7/c:x dated the same date as this Security Instrument ("Note"), which providas tor monthly
Fayments. with the full deb', if not pald earlier, due and payableon Cdctober 1, 2008 . This Security
nstrument secures to Lender: (at«he repayment of the debt evidenced by the Note, with interest, and all renawals,
extensigns and modfiications of tha Note; (b} the payment of all othar suma, with Interest, advanced under paragraph 7
to protect the sacurity af this Sec' ity instrument; and {(c) the performance of Borrower's covenants arw! agreaments
under this Security Instrument and ths - lote. For this purpese, Borrower does hereby morigage, grant and convey to
Lender the following described property l-cated In Cook
County, {llinols:
LGT 13 3 s
AND 12, ; 4 .
PER PLAT ¥
DOCUMENT

.

10N OF PARTY OF SECYIONS
RO PRINCIPAL MERIDIAN, A
PLATS, PAGES 40 AND 41 A

S SUBDIVIS
THI
[ 178 OF [
[

DEPT-01 RECOROING T $31.30

T40000 TRAN 4139 09/29/93 161346100

$7898 ¢ w9 -7BRLHD0
COOK COUNTY RECORDER

}2-12-114-003
which has the address of 7751 W. Balmoral Av. Chicaga
{Street) [City]
nols 680656 ("Property Address™);
{@p Code)
TOGETHER WITH all the Improvements now or hereafler erected on the property, arJ all aasements,
appurtenances, and Hxtures now or hereafter a part of the propsrty. All replacements and ac diticns shall also be
" covered by this Sscurity Instrument. All of the foregoing 1s referred 1o in this Security Instrun.ent ez the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aru Fas the right to
. mortgage, grant and convey the Property and that the Property Is unencumbered, except for encu.ornaes of record.
Borrower warranis and will defend genearally the title to the Property against all claims and demands, Siaysct 1o an
encumbrances of recard. .
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All tnsurance policies and renewals shall be acceptabie to Lender and shall Include & standard morigage clause.
Lander shall have tha right to hold the policies and renewals if Lender requires, Borrower shall promptly give to Lender
all recelpts of pakd premiums and renawal notices. In the avent of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, it the restoratlon or repair ls aconomicaliy feasibie and Lender's security !s not lesaenad. )f the
restoration or repair Is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be apptied to the sums secured by this Securlty Instrument, whather or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 daye a notice from Lender that the insurance carrier
has atfered to settie a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to In paragraghs 1 and 2 or change the amount of tha
payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance pollcies and
proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender fo the extem of tha sums
secured by this Security Inatrument immediately prior to the acquisition.

8. Occupancy, Freservation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal reaidence within sixty days
« aher the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ¢.na year aler the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonatsv withheld. or uniess extanuating circumstances exist which are beyond Boirawer's control.
Borrower shall not destroy.Jamage or impair the Propenty., allow the Praperty to deterlorate, or commit waste on the
Property. Borrower shall be ‘n wefault if any forteiture action or proceeding, whether civil or criminal, is begun that in
Lender's gooc falth judgment cou'd result In forfelture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lendor's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acti<:i or proceeding to be dismissed with a ruling that, In Lender's good fafth
determination, prectudes forfelture of 1*1@ Barrower's intarest in the Property or cther material impalrment of the flen
created by this Security Instrument or \ear ar’'s security interest. Barrower shall also be in default if Borrower, during the
loan application process, gave materlally lse or inaccurate information or statements to Lender (or failed to pr )
Lender with any matarial information)} in contect:on with the loan evidenced by the Note, inciuding, but not limited to,
rapresentations concerning Borrower's occunancy of the Property as a principal residence. If this Security instrument is
on a isasehold, Borrower shall comply with ail thie 7irovislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not marge uniacs L ender agrees to tha marger n writing.

7. Protection of Lender's Rights in the Propesv ¥ Borrower fails to perform the covenants and agreements
contalned In this Securlty instrument, or there is a laga! procaading that may significantlty atfect Lendar’s fights in the
Froperly (such as a proceeding in bankruptey, probate, fc. condemnation or forfefture or to enforce laws or
regulations}, then Lender may do and pay lor whatever is .necessary to protect the value of the Property and Lander's
rights in the Property. Lender's actions may include paying aryy sums secured by a lien which has priarity over this
Security Instrument, appearing in court, paying reasonable atciTeys' fees and entering on the Property to make
repairs. Although Lender may take actlon under this paragraph ¥, .emei does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail bucime additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other tfris of payment, these amounts shali bear
interest from the date of disbursament at the Note rate and shall ba pevi:ixe, with interest, upon notice from Lender to

Barrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a conditton of making the loan sacured by this
Securlty instrument, Borrower shall pay the premiums required to maintain the rarigage Insurance In effect. It, for any
reason, the mortgage insurance coverage required by Lender fapses or ceasas to.br in affect, Borrower shall pay the
premiums requlred to obtaln coverage substantially equivatent to the mortgage insurs:«ce previously In effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously {1 eifect, from an alternate
morntgage Insurer approved by Lander. If substantiaily equivalent mortgage insurance covarage is not avaliable,
Borrower shall pay to Lender each month a sum equal to ane-twetlth of the yearly morigag,e Insuirance premium being
_ pait by Borrower when the insurance covaragu lapsed or ceased 1o be In effect. Lender will ¢ ccej). use and retain these

payments as a loss regerve in leu of morngage insurance. Loss reserve payments may na lonjer ¢= required, at the
option of Lander, if mongage insurance coverage (in the amount and for the periods that Lender.er, nres) provided by
an insurer approved by Lender again becomeas avallable and is obtained. Borrower shall pay the (7 piums required to
* maintain morntgage insurance in effect, or {0 provide a loss reserve, untt the requirament for morigag e Ir.surance ends
in accordance with any written agreement between Barrower and Lerder or appticable law.
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secured by this Security Instrumant. However, this option shail nol bd exercised by Lender If exercise Is prohibited by
teclaral taw as of the date of this Security Instrument.

It Lander exercises this cptlon, Lender shall give Borrower notice of acceleration. The natice shall provide a period
ot not less than 30 days from the date the notice Is dellvered or mailed whhin which Borrower must pay all sums secured
by this Security Instrument. If Borrower falis to pay these sums prior ta the expiration of this period, Lendes may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. it Borrower meets certaln conditions, Borrawer shall have the right to have
onforcement of thia Securlity Instrument discontinued at any ims priar to the earler of. (a) 5 days (or auch othar pariod
as applicable law may specify tor relnsiatorent) before aale of the Property pursuant 1o any power of sale contalned in
this Security Instrument; or {b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrawer: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as Iif no
accaleration had occurred; (b) cures any default of any athar covenants or agreemants: (c) pays all expenses incurred
in enforcing this Security Instrumant, Including. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assura that the (len of this Security instrument, Lender's rights in the Property and
Borrower's obllgation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations sacured heraby shall remain fully effective as if
no accelaration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under

paragraph $7.

19. Sale of Not~; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may £G4 sold ane or maore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan 3arvicer"} that coliects monthly payments due under the Note and this Securlty instrument. There
also may be one or ror2 changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Sarvicer, Borrower will br. aliven written notice of the change in accordance with paragraph 14 above and agpllcable law.

Tho nolice will state the ran:e and address cf the new Loan Servicer and the addrass 1o which payments should be
made. The notlce will alsu-canain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or parmit tha presence, use, disposal, storage, or release of
any Hazardous Substances on o7 ir the Property. Borrower shall not do, nor allow anyane eise to do, anything affecting -
the Property that is In violation of 2 Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal>-quaniities of Hazardous Substances that are generally recognized (o be

appropriate to narmal residentlal uses ard ‘o maintenance of the Properny.
Borrower shall promptly give Lende: writt2n notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or privala party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actusiknowledge. if Borrower learns, or i3 notitled by any governmental or
regulatory autharity, that any removal or other rerv adlation of any Hazardous Subsiance affecting the Property Is
necessary, Borrower shall promptly take all necesrar’ remedial actions in accordance with Environmental Law.

As ysed in this paragrapb 20, "Hazardous Subsiriicas” are those substances defined as toxlc or hazardous
subsiances by Enviropmental Law and the following substences: gasoline, kerosene, other ammable or toxic
petroieum products, toxic pesticides and herbicides, vola ile soivents, materlals contalning asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, “E~viroomental Law* means federal laws and laws of the

jurisdiction whare the Property is located that relate to health, s-.faty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further csvenant and agree as follows:

2t. Acceleration; Remedies. Lender shal give notice to Borre aor prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Sacurity Instrument /o1t not prior to acceleration undsr paragraph
17 unleas applicable law providea oltherwise). The ncotice shall speri’y: (a) the detault; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notir.c ls given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befire tan date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, 1tieclosure by judiclal procseding and
sale of the Property. The notice shall further inform Borrower of the right (o vs nstate after soceleration and the
right to assert in the foreclosure proceeding the non-existence of a detault 7 rny other defsnse of Borrowsr to
acceleration and foreclosure. | the default is not cured on or before the date sp_~!find In the notice, Lender at its
option may require immediate paymemn in full of all sums secured by this Securiy irstrument without turther
demand and may foreclose this Security instrumant by Judicial proceeding. Lender vhall be entitied to collect all
expanses incurred in pursuing the remedies provided in this paragraph 21, including, b2inot imited to, |
reasonable attorneys' fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Securlty instrument, Lender shan reiesce this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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