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Equity Credit Line
THIS MORTGAGE ("Socurlty Instrumant™) g glven ot SEPTEMBER L6 , 1993 . Tho morigagor '
9 PAYL QL MATRULGT AND MARGARET £, MATSURLE.. HIZ MLES (2 :

e e — {"Borrowor").

This Snmmwlmlmmnnl i (ivan to _The . Firek. ttntlunnl bank gf. Qhicny ——
wiweh s o  Hnt laned _Baak | organized and existing undor tholaws ol  the Unived States of Ameriaa
whoso addross s One Fieab_datienal _Blass ___ Chieago | illinoly . 8Q01Q __("Laniwr®). Borrower owes
Londen Bha enasdmudin gselncignd sutn of o FORTY=PIVE THQUIAND AND NO/L1GC
Collarg (.5 %5 . 45, 000.00 ), or tho nggragate unpaid amotnt of all foans vt any disbursemants macdo
by Londar purduant to that cenaln Equity Crodit Ling Agreomont of avon dute hatewlth oxooutd by Botrowor
CAgroaraunt”), whichover s leas. Tha Agroumant |y harohy incorporated iy this Socurity Instrumant by roferonco.
This dubt s avidencod by tho Agroomont which Agreamuont provides for monthly intorest paymants, withs tho full
dulst, it net prald sadior, dus snd payabte ive yours from the lasug Date {ns deflned in tha Agreemont). The Londor
#ill prerddet th Borrosyor with o final paytmont notlce ol leaat 90 days bofore the finnd payriont must be macda. Tho
Agroammomt providos that taoana mny bo mada from thme 1o tmn dueling tho Oraw Pordod {ag doltned in tho
Agramaont)  The Oraw Porlod may  ba oxtonded by Londor In Ry acto dincretion, But in oo avom tntee than 20
yours from o date horool. Al future boans will hava the samo linn priority ua tho ordginal loan. Thia Sscurly
Instrainont secures to Londor (@) tho ropaymant of the debt ovidoncod by the Agroamont, Including o princips),
Interest, and athg chargos ng providod for iy tho Agravment, nndd wit ronowals, oxtanstons and modiicationn; (b)
tho payment of (3artor sums, with Interest, advancod undor parageaph 0 of this Socurlly Instrumant to protect
the sueurky of thisGezosty tstramont, and (¢) the porformance of Burravwir's covenants and agroomonts unddor
this Security Instrumeat aed tho Agrasemaont and all ronawals, uxtensions and rodidications tharnot, all of the
totagolisg not to oxeoed tales tho maximum principat sum stetod nbiove. For thls purpose, Borrowar does horeby
maortgago, grant and convey (e-Londor the foltowing  describiod property located in __Cook. o County,

tinoly:

LOT 360 IN SCHULTZ PARK, Lu’i0 A SUUDIVI.:ION lN 'l'llh: SOUTH l/? OE’ THE
SOUTHHWEST 1/4 OF SECTION 37, TOWNSHTIPF 36 NORTI, RANGE 2%, EAST OF
THE THTIRED DRTNUCIPAL MERIDIAMN, IN QOOK COUNTY, ILLINCIS, ACCORDING TO
PHE PLAT THHRREON FILED FOR RECSORD IN THE RECURDERS OFFICH 0¥ COOK
COUNTY, LLLINOIS, JUNE 1, (927, /a8 DOCUMENT NUMBER 90670468, ,
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TOGETHEH WITH all the lmprovements now or horeaﬂer erecwd on the pr opcrl‘,' and nII uasemenls rlghts
appurtenances, rents, royalties, mineral, oll and gas tights and profits, claiins or demands with respect to
Insurance, any v all awards made for the taking by eminent domein, water rights and siack and all lixturos naw -
ar heroafter o part of tho praporty. Al roplacoments and : additions shali aiso bu covered by this Security
lnstrumonl All of the 10rﬂgoing Is reforrod 10 In lhls Security Instrumaont as tho 'Proneny ;

BOHROWEH (,OVENANTS that Borrower Is 1awfulty seised of fhe estate hemby convayod and has lhe right to
morntgage, grant and convey the Property and that the Praoperty is unencumbered, axcept for s umbrances of |
record. Borrower warrants and will dolond genoraily the title to the Properly apalnst &)t claims and demands,
subject to any encumbrancos of recard. Thare is a prior morntgage from Borrower to _FIRST SAYIN
ASSOCIATION OF SOUTH NOLLAKY dated 08/18/93 " and recordod as documen! numbor _3333460%
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COVENANTS. Borrower and Lender covenarnt and agrae as follows:
1. Payment of Principai and Interest. Borrower shall promplly pay when due lhe principal of and Interast on

the dobt evidenced by the Agreement . Vi e et ey

2. Application of Paymems AH paymnms raculvvd by Lender shall Lo uppliod 1lrsl to Imerasi then to othor .
Lhdrgas andthento prineipal. . . . Lo L uan e e e . Lo S P T
. B REREPRY Lot N [ o | o L N R I . R

3. Charges; Liena. Borrowor shall pay all laxes, assessments, charges, fings, and impcesitions attrioutable to
the Proparty, and leaschold paymonts or ground rents, if any. Upon Lender's roqguest, Borrowar shail promptly
furnish to Londor gt nelicys of amounts o be paid under i paragraph. The Botrowor shalf rnako thess

paymaits diractly, and upon Lender's roguast, promptly furidsh to Londoer recoipts avidencing the paymonta
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Batrowor shall pay, o cause to bo pakd, whon due and payable all 1axes. assessmontis, waler chargQes, sewoer
charges, liconso feos and other chargoy against or in connection with the Froperty and shall, upon requesl.
prornptly furnish to Lender dupiicale recoipis. Borrower may, In good falth and with due ditigence, contest the
validliy or amount of nny such 1axes or assessmams, provided that (@) Borrawar shall notity Lender In wriling of
tha Intention of Borrower 1o conlast the same before any lax or assgssmonl has been Incroasad by nny ineiest
ponattles or costs, () Borrowor shal tirst make all contosted paymenis, under protest i Borrower deslres, unloas
such contost shall suapend the collectlon thateof, {c) nelther the Property nor any parn thereo! or Intatast 1harein
aro al any time in any danger of baing sold, forfelted. lost or intarfered with, and (d} Borrowar shall furnish such
secuwily na may bo required in the contest ot as requostnd by Londet.

4, Hazsrd Insurance. Borrowar shall keop the ypwovements now  oxisting ot horeaftor arected on the
Proporty Insured agalnst toss by liro, hazards included within tha tarm “axiendod coveage” nnd any other
hazards {or which Londor requires ihsurance. This Insurance shall bo maintained In the amounts and fof ihe
poriods thal Lenclor roqulres. The Insurance carrler providing the Insurahce shalt be chosen by Borrowet subject
1o Lendoer's apr.coval which shalt not be unreasonably withheld.

All insuranco polizies and renewals shall be acceptable 1o Lendar andd shall Include a standard morgage clause
Landar ghail have the/fght 1o hold the policies and renewals. 1 Lender roquires, Borrowar shall promplly give to
Lender all racoipts olpaly nremiums and renewal nolices. [n the event of loss, Borrower shall give pramnt nolice
10 the Insurance carrler aha /_ender.  Lendor may makoe proof of loss i not mada promptly by Borroveer,

Unless Londor and Borrowar otheiwiso agrae in weiting, insurance proceeds shall ba applied to resioration or
ropalr of tho Property damay;oo, if the resioration or repalr is economically feasible, Lender's securlly Is hot
lessoned arx Berrowaer Is not In detaul pnder this Securlty Instrument or the Agreement. If the restotalion or repair
s not aconomically 1easible or Lenue: s security would ba lessened, the Insurance proceeds shall be appiied 1o
the sums securod by this Securlly Instruiment, whather or not then due, with any oxcess paid to Borrower. It
Borrowar abandons the Properly, or dous not angswer wilhin 30 days a nolice from Lender that the insutance
carrier has offerad to setlie a claim, then (Lenider may colies! the Insurance proceods. Lender may use the
proceeds to repair or rastare the Property of 10 say sums secured by this Security instrument, whether or nat then
dus. The 3G-day puriod will begin when the notice /= aiven.

If undor paragraph 18 the Property Is acquirad i Leder, Borrower's right to any insurance policies and
procaeds rasulting {rom damage 1o the Propeny prior 1o %2 acquisition shall pass to Lender 1o the extent of the
© sumSs secured by this Security Instrument immediately price 15 2he acqulsition.

o0 . B, - Presscvation - and Maintenance of Froperty; Leasunclds. Borrower shall not destroy, damage,
" substantially change the Property, allow the Property 10 detorloraie/or commit wasta. If this Security Inslrument is
on a leasehold, Borrower shall comply with the provisions of the jesse, and f Borrower acquires fee tlile to the
Propeny, the leasehold and fea title shall not merge unless Lender agreer <o the merger in writing.

8. Protection of Lender's Rights in the Property. |f Borrower falls to purform the covenants and agreements
contained In this Security Instrurment, or there is a fegal proceeding that may sigrificantly affect Lender's rights in
the Property {(such as a proceeding in bankruptcy, prabate, for condemnation or ‘o enforce laws or reguiations),
then Lendsr may do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in

. the Property. Lender's actions may include payihp any sums secured by a lien which has priority over this
Securlty Instrumen!, appearing in court, paying reasonable attorneys’ fees, and entening ox-the Property 10 make
rapalrs  Although tender may take action under this paragraph, Lender does not have to (do 50.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Brirriwer secured by

this Security instrument. Unlass Borrower and Lander agree 1o other terms ol payment, these amounis shall bear

" intgrest from the date of dishursement at the Agreement rate and shall be payable, with Interest, e hotice from
Lender to Borrower requesling payment.

7. Inapection. Lender or its agent may make reasonable entries upon and inspectlons of the Property. Lender
shail give Borrower notlce at the time of or prior to an inspection specifying reasonabia causa far the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of conseguential, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a iolal taking of tha Property, the proceeds shall be appiled 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, (n the event of a pariial taking of :he
Property, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Insirument
shali ba reduced by the amount of the procesds multiplied by the following traction: {(a} the total amount of the
sums secured immediately before tha taking, divided by (b) the fair market value of the Property immedlalely
before the taking. Any balance shall he pald to Berrowaer.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settla a clalm for damages, Borrowar falls 10 respond to Lender within 30 days after the date the
nolice is given, Lender is autherlzed 1o collect and apply the proceeds, at its option, either to restoration or repair
of tha Property or to the sums secured by this Security instrument, whether or not then due.
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Mortgage

9. Borrower Not Relonsod; Forbanrance By Lendar Not & Waivar, - Extonsion of tha thno for paymont or
modiication of amotttzation of tho  sums socurack by thla Sccurlty Instrumaont grantod by Londor to any succossor
in lntorust of Borrowor shall not opoeruto to rolngso the fability of the oniglinal Borrowor or Borrowor's auccensors In
intorost.  Landor ghall not ho required to enmmaonco procondings agalnnt any succussor in iMorost or roluse to
oxtond timo for payment or Gthorwlse modily  amaortization of tho sums sostitod by this Securlly Instrumaent by
roason o uny domand mado by the orlgina! Borrower or Borrower's suceossors (b Intarost. A walvor Iy ong or
mars inntancan of any ol the torms, cavenanta, conditlons ae pravislons horaol, or ol the Agreamant, or any pan
thgroof, shnil apply to the puticulie Bstance or inslancaos and wl the particuiar dmn or times only, aiwl no such
witlvor abudl Bo cdonmad w continudngg walveer but all of tho teima,  covonanty, conditionn aid othor peovislons of this
Sovurtty lonteument und  of thy Agrosmant shall survive negd continnge to rotain In full toree and oftoct. No wolvir

uhndi e n'mumui aginst Lundur unltma ln wrlllnu qlunutl by L. umlm. *
. Tidg o1t L P T e I T TR S PRURET F IS PR O SN TN TS R

10. Succoawrs and Auulgnu Dound; Jolnl and Sevornt Llnblllly; Co-signors. Tha covonsms  and
agraomats of this Security instrumont ahall blind and bonotit tho succossom und aasigne of Londor and Borrowor,
subjott (o tbs pinviaiona of paragraph 16 1 thory 18 maoco thane ono party as Barrower, saeh of Boirowor's
cavenadts and nezomments shall be joinl and savoral. Any Dorrowor who co-slgne this Sacurity tnatrumoent but
dous nat axecydr 20w Agrugient: (i) 18 co-sigeilng  thlg Socurily lontrantent anly 1o monguge, grant s convey
thit Borrowaor's Intededt in the Proporty undor tho torms ol this Sveurity Instrumont; (1) Is not porsonally obligatod
to puy the sums secuzab by thla Security Instrumaont; und () agroos thut Lender und any other Barrowor may
anron to oxiond, modity. rerboar or mako any nccommaodations wllh ragjarct ta tho torms of this Socurity instrumaent

ar the Aqrnomasnl without 2o arrowoer's conanni

i1, Loan Chargos. I thy Iown securad by this Securlly lmnrunwnl I subjuct 10 o luw which sols maxiimuem lonn
chigrgjos, atd tiat ew is oy intaopeotad no that the imtorost or other loan chirges colloctod o 1o be collpcted in
connection with the loan exceod e pormlited Jenlts, thon: (u) uny such foan chargo shall ho reduced by the
amuunt necsssury 10 reduco the chiargesa the pormitted il and (L) any sums wirewdy  colloctud from Borrowar
which oxcoudod permittod limita will Do rotunded to Dorrower. Leador may cheose to mnko thls rofund by
coctucing tho princinal owod undoer tho Agooamoent or by maklng o direct paymaont to Borrownor. 1o refund reduces
principat, tha roduction wdill bo treatedd o eoattind propaymoent without any propayment chiegoe uilor tho

Agroomont, S . . IR . e

12, Notices. Any notico lo Burrowaer providaed for tedy Socurily Instrumaont shall bo glvon by dolivoring It or by
maling it by lirst class  mall uplesy applicadble law raquires uso of anothar methad. The notice shall ba directed to
the Prapurty Addross or any othor addross Borrowar dosigrates by notice to Lendor. Any notice 1o Londor shall bo
diven by first class mail 1o Lundor's addross stated horainor uny other addrouy Lender deaignatos by notico to
Borrower. Any notlen pravided lor in thls Security Instrumuisiaall he daomod to have buun Qliven 1o Rorrowor or
Lander whun given a:; provided in this paragraph. Y ‘

13. Gevoerning Law; Severabllity, This Securlty Instrumont soall e govorned by {acdorsl law abd the law of
Ulinois. In the ovont thal any  provision or cliuse ot this Securlly nsttimoent ar the Agreemont conflicts  wilh
applicubie tuw, such contlict shall rat altect other provislons of 1hls Sacwity Instruimem or the Agreemont which
can be givan effect without the conllicting provision. To this ond tho provigicns of thls Security Instrument and the

Agroamont are dociared to be soverable,
jal ] L,A ‘) ].‘/

14. Asslgnment by Lender, Londor may ngslgn all or uny punlon of hs lmoruu! h wsundor and lts rights grantod
heroln and in the Agrooment to any porsan, trugt, inancial Instiitlon or corporation.c.s Landor may datermine and
upon such assigomoent, such assignea shali thereupon succeod to ali tho rights, Intordsts, and options of Londor
humm and ln the Agresmont, and Londer shall tharoupon have no furthor obligations or Yaelliigs theraunder.

15, Transler of tho Property or o Boneoficin! Interast in Borrower;, Due on Sale. I wil-ar any part of the
Proporty or any kttorest i R ls sold or transforrpd {or IF a bonolicinl Intorest in Borrower 19 soloaricanglernred and
Borrower is not a natural porson) without Lendtor's pricr wrilton consont, Londor may, at e option, requlre
Imrmediate payment In full of all sums securod by this Securlty Instrumont. Howevaer, this option shall not be
exerclssd by Landor it exorclse ts probiblted by foderal law as of the date of this Securily Instrument.

It Lendoer exorclsus this option, Lendur shalt give Borrpwer notice ol accoloration. The nolice shail provido a
poriod of not less than 30 days from the date the nolice is delivered or mallad within which Borrower must pay all
sums secured by this Securily instrumont. H Borrowar falls to pay these sums priar to the expiration of thls pariod,
Lender may invoke any remedios permitted by this Security Instrument or the Agreemant wlthou( funher notlce or
damand on Borrower, oo :

16. Borrowor’s Right to Relnstata, if Borrowor maets cartain concitlons, Borrewer shal have the right 1o have
onforcoment of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instriiment. Those conditions are thal Borrower: (a) pays Londor all sums which then would be due undor
this Security Ipstrument and the Agreement had no acceleration occurred; (b) cures any deolault of any other
covenants or agroements; {€) pays all expenses thcurred In enforcing this Sccurlty Instrument, Including, but not
limited to, reasorable attorneys' fees; (d) takes such acllon as Lender may roasonably require to assure that the
llen of this Securlly Instrumant, Londer's rights n tho Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not uge tha provision more fraquently than onRce
every tive years. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby
shall remain fully eflective as il no aceeleration had occurred. However, this right to reinstata shall not apply In the
case of accaleration under paragraph 15.
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17. Prior Mortgage. Borrower shail nol be In default of any provision of any ptior mortgage.

16. Acceleration; Remedies. Lender shall give nolice to Botrower prior to accaoleration lollowing: (a)
Borrowor's fraud or materlal misreprasentation in connection with this Securlly Inetrument, the Agraement or the
Equity Cradit Line avidenced by tha Agroement, (b) Borrawaer's tallure 1o maetl the repayment terms of the
Agroement; or {t) Borrower's actions or Inactions which advorsely affoct the Froperty or any right Lender has in
the Proporty (but not prior lo accoleration under Paragraph 15 unloss applicable lnw provides olhorwise). The
notico shull spoclly: (o) tha dofault; (b) the action required to curo the default; {c} a dale, not less than 30 days
from tho dato tho notlca ie (Jlven io Borrower, by which the defrult must be cured; and (d} that fallute to cure the
delault on or botore tho dato specified it tho nolice may resull in acceterstion of the sums secured by 1his Secutity
Instrumaont, toroclosuro by fudicial proceoding and sale of tha Piopeny. The notice shall further inform Bonrower
of the tight 10 roinstate aftor accolorstion and the right ta assart in the foreclosutae proceeding the nonexistence of
a default or any other delonse of Borrower 10 accoloration and foreciosure. H the dofault is not cured on of bafore
tho dato spacHiod in the nolice, Londer al its option may require immediate payment in tull of all sums secured by
this Security Instryiunt without further domand and may foreciose this Socutty Insttument by judicial proceeding.
Londer shall bo entiied to colluct all exponses Incurred in legal proceedings pursuing tho remodios provided I
this paragruph 18, Inziuvdiag, but not [imiled to, roasonable atlorneys’ lees and coslty of title evidence.

19. Lender In Posseorslon. Upon accoleration under Paragroph 18 or abandonment of the Property and rt nny
time prior 1o tho expliralion o ony poriod of redemption lollowing judicial sale, Lendor (In person, by agem of by
Judliclally appointoed racelver) ahaii S1o amitled to onter upon, lake possession of, and manago the Proponty and (o
colloct tho rents of tho Property including those past due. Any ronis colleciod by Lendat of the tecelver shall be
nppliod first to payment of the ~osis of management of tha Propeny and collection of romg, including, bt nol
limited to, recolver's foas, premiums onirocolver's bands and reasonablo attotnays’ fees, and than 10 the sums
securad by this Securlly Instrumaent.—stathing heroln containod shall be construed as coneltining Lender a
mortgagoe In possession in tho nhsenco of M taking of actual posscssion of the Property by Lender pursuant to
thia Paragraph 19. In tho axerciso of the powers heteln granted Lander, no Habilty shall be asserted or enotcod
agninst Lendor, all such llablity being oxprossiy wolvoed and releasod by Borrower.

20. Reloaso. Upon paymont of all sums socuras! Iy this Security Instrument, Lender shall ralease this Secuelty
Instrument,

21, Walver of Homeostead, Borrowor walves all right L homaestead exemgstion In the Propeny.

" 22, No Oitsets by Horrower. No offsm or claim that Borowsar now has or may have in the future against
Lendor shall reliovo Borrower from paylng any amounts dug usidror the Agraement or Lhis Secutlty Instrument or
from porforming any othar obligations comained therain,

23, Ridors 10 this Socurity Instrument, {f one or more rdms are_cvecuted by Borrowor and recorded
togather with this Security instrument, the covenants and agreoments of eiich Luch rider shall be incorporated inlo
and shall amand end supplement the covenants ard agreements of this SecuraInstrument as H the rider(s) wara
a pan of this Sscurity Instrument.

Instrument and in g@ny rider(s) execulod by Borrower and recorded with the Security [nstiumant.

‘BY SIGNENG/BjLOW. Borrower accapts and agrees to the 1arms and covenarts <onalned in this Sacurity

X ’[Z(‘/L /1; LI
PAUL C; MASSUCCI -Botrower

~— o '

N1 . )

MARGARET E. MASSUCCI -Boriower

1Space Below This Line For Acknowlegment)

This Document Prepared By: SRENDA MIKOLAJCZAK
The Firset Hational Bank of Chicago, 3115 Ridge Ropd, Lansing, Iliinoisn 60438

STATE OF ILLINOIS, - & Counly ss:

L NANC A e FKER L a Notary Public in and for said county and state, do hereby
certify that _paulL . MASSUCCI AND MARGARET E, MASSUGCL. HIS _WLFE_(J)

personally known to me to be the same person(s) whose name(s) is {are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that T HEY signed and
dellvered tha said Instrument as_747 ¢« 1 ~< _ free and volunlary act, for the uses and purposes therein set forth.

o

Glven under my hand and oflicial seal, this __| 1 * b day of g_eg)t _5. .
MMW

'~ ¢ e o, o
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